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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
rfumbers), indicates that the total bank clearings of all the 
elearing houses of the United States for the week ending to 
day, April 12, have been $1,048,136,905, against $972,273,481 


























last week and $1 ,087,501,545 the corresponding week last year: 
Returns by Telegraph. 1890. 1889. Per Cent. 
a $513,402,338 $569,261,969 —9'8 
Boston...... ...... . 78,934,692 83,710,742 —5°7 
Philadelphia....... ............ 60,013,481 53,894,000 +114 
SN sccctsiders abneibeaal 12,931,493 10,660,108 +28°5 
Ee ee 61,257,000 53,776,000 +13°2 
ieee iii ais cians 19,657,084 15,552,460 +26°4 
New Orleans ...... ........-... 8,759,685 7,725,658 +13°4 
Seven cities, 5 days... .... 6754,955,783 $7 93,989,937 —4'9 
Other cities, 5 days............ 109,963,212 99,104,200 +10°9 
Total all cities, 5 days..... $563,918,994 $893,085,137 —3°3 
All cities, 1 day...... 184,217,911 194,416,408 —5°2 
_ Total all cities for week...) $1,048,136,305 1,087,501,545 —36 














The full details of clearings for the week covered by the 


above statement will be given next Saturday. We cannot, of | To 


course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 5, with the comparative totals in 1889. 
Notwithstanding the intervention of Good Friday and its 
observance as a holiday, either partially or wholly, at a number 
of points, and the smaller volume of stock operations at New 
York, the aggregate for the week is slightly greater than for 
the week ending March 29, This result, however, is due to 








the addition to clearings on account of monthly interest pay- 
ments, &c. During the week of 1889 with which comparison 
is now made, not only were the operations on the New York 
Stock Exchange much heavier than in the current year, but 
the figures in all cases covered a full week ; consequently the 
exchanges for 1890 in the whole country show a decline of 
12°4 percent. The falling off, however, is almost wholly at 
New York, the aggregate for all the other cities exhibiting a 


loss of only 0°2 per cent. Most prominent in percentages of 
increase this week are Tacoma, 100°6 per cent; Lexington, 
68°3; Denver, 62°4; Sioux City, 55°5; Washington, 52°3; Fort 
Worth, 38°2; Dallas, 36; Cleveland, 33-7, and Chattanooga, 
33°3 per cent. 















































































































































































































































































































































Week Ending April 5. Week End'g Mar. 20. 
1890. 1889. P. Cont. 1800. P. Cent. 
2 $ $ 
N for of sccccscceseses-| 374,228,087) 711,113,800 —19°2) 572,578,302) —10°8 
“J 7) = 
shares. (491,188 (1,418.561)| (—65°3, (706,302)| (—55°2 
Ootion ecco -cccecles (179,100) ae. 800)! (+25°4) (80-4,600)) (+28°0 
(Grain. coocsees Dushels.)| (37,127,000)! (30,903,405 | .+2u" 1; (24.1#8,¥00)} (—61°9 
(Petroleu ee bbls (7,440,000)| (5, 588, U0U); «+33 1) (3,084,000)| (—10°5 
Boston. eeeeees Saseesveeee 84,001,764 oOo 599,646 my —!) 12 83,466,145 —6°7 
sreesnegee. coe cccccccees 4,653,v00 5,'52,300; —10°2 4,002,0v0 —4°3 
Hart ford. eee Cees eeseeees 2,070,502 i 3,039,754 +1 1,601,563 +4°0 
ay HAVED.....cccceeces: 1,2-4,488 1,250,404 +0°3 1,060,133) +176 
3 ringtield.......s. eeeee 1,195, 40 1,233,313 —3 L 077.268 +1°56 
orcester.. eeteeeee eeeeee 1,069,629 ,07Y, 704 —0 1,046,240 +e 
Portiand.... eeeeeeeees ees 1,230, 01 075,564 +26°3 ¥68,719 —1 
Lowell.. eesceneees 635,338 638,238 —U"4 537,915 +23 
New Bedford..........-. 550,032) . 453,670) +13°7 308,774; —17°6 
Total New England...| 96,692,004) 107,511,311; —10°1) 93,089,631) -—#-0 
Philade!phia............. 65,774,358; 79,827,585) —17°6) 62,208,087 —8°2 
Pittsburg...... © secceees. 14,430,346) 14,081,055) +10°3) 14,523,295) +139 
Baltimore....cccccecee ...] 12,651,748] 12,780,350 . 12,577, +179 
Washington.......-...... 1,756,197 152, aH +52°4) 63,540) +24°7 
Wilmington, Del........ 873,176 $13,255 +00 615,009) +192 
SYTACUSE..... ceccceseces 732,116 wi O 7b —57 519,11 —2°8 
Buffalo*..... eeeeeeeeeeeees 6,765,518 eeeocecest j§seeee00¢ 5, 964,319 eeeeee 
Total Middle........... 06,253,442) 108,431,710; -—112) 92,247,346 —1'6 
Chic Oo. eee C88 CESSES Eee 6 9,603,684 ) 5§ J 262, 515 +195 71,225.052 $2°8 
Cincianaii..... ee @eeee-s 1 ) U4,,65( 11,806, GSu ra 2 10, 103,850 3 
Milwaukee ... ...00 cece. 041, 57¢ 343.578) +163 4,875,745) +6°6 
Detroit...... eeesees ones 5,072,559 4.77%, 161 +61 4,543,002) +13°8 
Cleveland.... secs sceere. 898,507 739,723; +337 4.140.473; +65 
inn tpemainnnsd's 8,119,600 ‘ xhth 700 +t"s 2,447,500) +163 
Pea ens.. $06 Coecnede 2,120,145 1,730,925, +225 1,096,651; +18°0 
coccccoese © © sees 1,55¥,583 1,436,657 +36 1,305,4 —s"4 
Grand Rapids... ....... 749,44) 570,380) +314 637, v0 —8'5 
Total Middle Western; 104,570,001, 89,589,307) +16°7| 101,635,700) -+25°0 
San Francisco........... 17,376,285 16,759,971; +3°7] 15,228,904 —2°6 
Los Angeles ........s.s.. 686,131 921,841) —256 454,105} —27°9 
Tacoma. ....... paieeaes 799,485 3Y8,6-6) +10u'6 523,485) +07°4 
Portiand*..... atheshtmene OG, sabe ao Lennie 1,526,438)  .cccee 
Seattle* eeeereeeeeeeeteeees 1, v6, 1¥! eeeerere ¢ + }jé#e88e8¢e 872,122 @eeeee 
Total Pacific........... 18,864,899; 18,080,438 +43} 16,206,999 —1°9 
Kansas City........eseee- 10 142,855 8,637,460) +14'> 8,386,982 +0°7 
seapenpelie. eit eueeiain 3,12 3,907,809)  —2u 1 3,75, Sid 30°2 
St. P aul eee eee @eeeeeeeees 3,347, 31 3,667,04 —o7 8 701, 32°7 
Omaha..... ne: eecenedeoes 4.991,! 173 8,035.2 +25°8 4,683, en 50°0 
Denver.... eeeeeeeee Ceeee 5, _ 3,6 5.f 71 +624 5, 9) 78°4 
Balai ccc] phen) eRe Oe) eae rt 
it. ose h oe eee ee28088 , ww Fy yy : 7 
Wichita. . wheebe ceteseoce 756,028 ane $5 5 724360) $75 
Sioux City....... : 76,35 7,025) +655°5 758, +88°3 
es Moines........... «. 810,088 645, +25°4 
i eae ae 532,386 190, 754 —v¥ 440,941) —14°4 
pe seen @ eeeeeeeseeee 873,062 8,016 —16 7 $16,134 —13°7 
Total Other Western..{ 34,054,941; 30,003,565 bien 81,709,767; +24°6 
st. EE ee 2) £996,729 18,089,786 +21°6 17,557,581 26 
New Orleans..........s- 7,737,054 9,897,083; —21°8 8,120,858; —10°3 
Louisville . eeereeeeeeeeses 8 ‘ 886 7,935,749 ° 6, . +15 4 
Memphis...0......seecee- 2,198, 937' —26°8 2,545,978 
Richmond................ 2,161,163 2,106,718) +26 1,753,048 
Iv Me cececcee eeeeee . 5, +30 4 1,508, 788 
in tdinehonseeeceons 1,096,037 806,084, +360 935,565; +118°1 
Fort Worth.............. 1,015,949 735,339, +388°2 613,056 t 
Norfolk. *eeeesee 8 eevee. $48, 153 755,121 =" 687,420 12°5 
Lexington. eerteeseseeeeeeee 3Y,433 32 442 +68" 372,827 29°6 
Chattanooga. ............ 545,800 447,000;  +33°3 456, "3 
Nashville*............++.. 1,9°9,257 ereceeee|  ceveee 1,708,008) sneets 
Birmingham* ee e8e88 e688 17,651 eeereeeer eeeee 925,235 eeeeee 
Total Southern........ 47,610,017 45,102,900) +5°6; 41,182,121 +6°6 
Total all eree~ eeeeeeseee 972,273,481 1,100,833,121 ; —124 949, 844, 961 0 
Outside New York ..... 398,045,394! 398,719,321) 3 376,97 1,560 +59 
* Not included in totals. 
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THE FINANCIAL SITUATION. 


The money market has been in a somewhat disturbed 
and unsettled state since our last review. We do not 
mean that there has been a hardening tendency; that is 
not strictly true. There has been more than the usual sen- 
sitiveness and wider fluctuations at the Stock Exchange 
call market ; but in the other departments of the market, 
where there has been any change in rates, it has been 
towards lower figures. The truth is, a temporary fever- 
ishness became inevitable after the publication of last 
Saturday’s bank statement, for it gave the week a send- 
off which was quite disheartening. Though Saturday 
morning opened with wide-felt hopefulness, very little 
of the good cheer was left after the issue of that return. 
No doubt it was interpreted more unfavorably than it 
ought to have been, as we shall presently explain, yet 
it was in its nature calculated to cause disappointment, 
while the constant absorption of currency by the Treas- 
ury Department since then, on accourt of the large 
revenue receipts and small bond purchases, has pre- 
vented a rapid recovery which, in the natural course of 
events, ought by this time to have been complete. We 
think the Secretary must realize now the mistake made 
in calling in the Government deposits the banks held. 
He certainly ought not to hesitate to put his current accu- 
mulations back into bank by increasing those deposits 
again, if he cannot get the needed bonds or otherwise 
keep up the disbursements. We would not urge and 
do not think it desirable that the Government should 
feed the market with new supplies of currency, espec- 
ially at this season of the year. At the same time, it 
certainly is desirable that the Government should not 
deplete the market by absorbing the daily accumula- 
tions of our Clearing House institutions. Such a 
bleeding process is exhausting in its results. It is 
hardly needful to add that there can be only stagnation 
in business circles and no revival of enterprise so long 
as it continues. 

As already remarked, last Saturday’s bank figures 
were to the general public very disappointing. Wall 
Street was taken unawares, owing to irregularities which 
often cause the first week’s return of any quarter to be 
disappointing. The Government interest payment 
{always a large item in that week) is expected to make 
a decided impression on bank reserves, and consequent- 
ly a considerable gain is looked for; instead of that, to 
find a loss reported, and that a large loss, naturally 
enough comes as a surprise. Just such a surprise hap- 
pened when the first week’s return in April 1889 was 
made public, and the same was true of the correspond- 
ing return in April 1888, while in each of those years, 
by the second week’s report, the irregularity was found 
to be corrected. This can be in part accounted for on 
the principle of averages, the closing week in March 
always calling for large shipments to near-by cities 
down to the last day of the month, while the disburse- 
ménts by the Government for interest the first week in 
April do not get into the bank until the week is half 
gone or more. In this way the outflow is made to 
count for the whole week, while the inflow counts only 
for half the week or less. We venture the opinion also 
that a part of the loss may be owing to larger than the 
average cash payments over the counter of the banks 
the first week in April, many people taking their divi- 
dends home with them for domestic uses, the cash only 
returning to the banks in the following and subsequent 
weeks through the channels of trade. 





— 





The interest these facts have lies in the conclusion 
which they lead us to. Last Saturday’s return was 
generally considered unaccountable, and that was the 
reason it had so depressing an influence. Looked at 
with these explanations it is seen that the nature of 
the return was owing to exceptional circumstances, but 
yet to circumstances usual at the same period of the 
year and which left the banks last Saturday much better 
off than their averages showed ; furthermore, that a 
good part of the currency which was for the time being 
lost to the banks, continued in the neighborhood and 
ina position therefore likely to be returned to the banks 
the current and following weeks. By to-day’s return 
then, last Saturday’s loss ought to be recovered, and 
from this time on our Clearing House institutions 
should increase their reserve. All this would happen 
were it not for the disturbing movement we have 
already referred to, of concurrent accumulations of 
currency by the Government, and the further possibility 
of our exporting gold freely. Revenue payments are large 
and bond offerings and purchases are small; if these 
conditions continue, unless the Secretary increases his 
deposits in banks again, we must expect Government 
accumulations during the remainder of this fiscal year. 
As to gold exports, this is just the time for them if we 
have them at all; merchandise exports have now fallen 
off materially, and since about all our cotton has been 
moved, while merchandise imports are on a large scale, 
there appears to be no reason why we should not expect 
to export gold. Of course if we were sending out 
securities we might bridge this period of small mer- 
chandise shipments; but we are not, and at the moment 
the prospect of such a movement is not favorable. 

The foregoing suggestions leave the future of the 
money market chiefly subject to the action of the 
Treasury department. Of course gold exports are 
another matter, but they represent a natural move- 
ment under the control of trade influences (except so 
far as disturbed by currency mistakes) and the more 
entirely the movement is left to itself the quicker will 
anything unhealthy there is in that movement be cor- 
rected. But the Sub-Treasury action is wholly 
unnatural, spasmodic and thoroughly disturbing, with- 
out a hope of relief exeept through the arbitrary 
action of a Government officer. In view of what has 
been said with reference to last week’s 
bank return, it would be no _ surprise if the 
exhibit which will be made public to-day should 
show a gain in reserve, notwithstanding the Govern- 
ment absorption and notwithstanding the interior 
movement has netted a balance against the banks. 
Furthermore, it is to be said as bearing on the exhibit 
for future weeks that the shipments of currency to the 
country since the middle of March have arisen almost 
wholly from a demand for Boston and other near-by 
cities. The West and South have taken next to 
nothing, especially since the first of April; on the con- 
trary, they are our present sources of supply. If this 
feature of the interior flow remains unchanged, the 
current unfavorable balance shown will be reversed in 
a week or two, for these Eastern cities must soon get 
all the supplies they need. | 

The extremes for call money at the Stock Exchange 
have been 2 and 7 per cent, averaging about 44 per 
cent. Until Thursday afternoon 5 per cent was the 


highest rate touched. Late on Thursday there was a 
special demand for money by belated borrowers, and 
the price was quickly run up to 7 per cent and the close 
was 6 per cent. Renewals were made at 5 per cent and. 
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this was the minimum rate maintained by the bank§ 
and trust companies. There has been a good amount 
of money offering on call, as the banks are now lending 
in that way mainly, while bankers and brokers seem to 
be pretty well supplied with balances. For time money 
the demand is limited because of the dull speculation 
in stocks. Borrowers for this reason do not care 
to renew engagements or to make contracts for 
new loans. There are no offerings of money’ 
for sixty to ninety days, because such loans will mature 
in June and July when rates are usually at their 

lowest, but for longer dates the supply is sufficient to 

meet the demand, and it comes from trust companies 

and other institutions. ‘The rate for four months is 44 

per cent, and for five to six months 5 per cent. Strictly 

first-class collateral is not so uniformly insisted upon, 

contracts being made with good security. Commercial 

paper shows a little more life and some of the strong 

city banks are buying, but the offerings are not large, 

first-class merchants preferring to keep their paper out 

of the market for the present. Rates are 5 to 5} per 
cent for sixty to ninety-day endorsed bills, 5$@64 for 

four months acceptances, and 6@7$ per cent for 
good single names having from four to six months to 

run. 

Money appears to be on the decline everywhere in 
Europe. The Bank of England again reduced its 
minimum rate of discount on Thursday, and this time 
to 34 per cent, from 4 per cent at which rate it had stood 
since March 13. Every condition seems to favor this 
reduction. The Bank’s holdings of bullion are large ; 
the foreign demand for gold on the Bank continues 
small; exchange on New York is nearing the point at 
which gold will move to London, while interest rates in 
that market as well as at the Continental monetary 
centres are declining. The unofficial rate at London 
as reported by cable to-day for sixty to ninety day bank 
bills is 2 per cent. At Paris it is 24 per cent and at 
Berlin and Frankfort it is 3 per cent. The Bank of 
England reports another considerable loss of bullion 
this week, but it is owing, as it was last week, to ship- 
ments to the interior. The net loss reported is £449,- 
000, which a special cable to us state was made up by 
an import from Brazil and Australia of £234,000, by 
an export to the Cape of £50,000 and by shipments to 
the interior of Great Britain of £633,000. The Bank 
of France shows a decrease of £252,000 gold. 

Our foreign exchange market has been dull and firm 
this week, with a gradual advance in the actual rates 
and an improvement of half a cent a pound sterling in 
the nominal figures, the posted quotations yesterday be- 
ing 486 for sixty days and 4884 for sight, though 
one or two of the bankers quoted long half a cent 
higher. The actual rate for sight is now within 
about one cent of the gold exporting point, and 
it is thought likely by some of the foreign bankers 
that there will soon be a shipment to Europe, 
for the demand from the importers is good and the 
supply of bills is small. No doubt the advance to the 
gold point would be retarded by active money in our 
market. So also any demand for our stocks from 
London or the Continent would change the outlook, 
which demand is possible in view of the easy money at 
all European centres. But at the moment the indica- 
tions point to a further gradual rise in exchange and 
the export of gold. 

The ‘condition of the winter wheat crop does not 
‘appear to be as satisfactory as could be wished. The 








Agricultural Department at Washington has this week 





issued its first of April report, and it shows an average 
for the winter wheat States of only 81, which compares 
with 94 last year when the vield was large, and with 82 
ir 1888 when the yield was small. This is a great 
change from the prospects five or six weeks ago. Up 
to that time the conditions had been unusually favor- 
able, and the plant being well rooted and strong and 


healthy it appeared as if the outlook were very encour- 


aging indeed. March is always a trying time for winter 
wheat, and this year weather and temperature were 
such as to subject the plant to special dangers. There 
was much cold and also much wet weather over large 
sections of the winter wheat area, and, with the ground 
wet, the effects of frost would of course be more than 
ordinarily severe. As a result it is claimed the 
average has been reduced to the extent indicated by 
the figure above given. 

While the fact cannot be disputed that the condition 
has been impaired, it would not be surprising to find by 
later developments that the damage done had been 
exaggerated. At least, we incline to that opinion. 
There is always a tendency towards exaggeration, not 
because of any intention to deceive, but because appear- 
ances at this stage of the season’s growth are very apt 
to be deceptive in themselves. When there has been 
much freezing weather and the ground is unprotected 
by snow, plants apparently dead often show unexpected 
vitality with a return of better weather. ‘This year 
there would seem especial likelihood of such a state of 
things. Every one admits that the plant was well 
started and the roots very strong, and where that is the 
case the power to resist injury is known to be very great. 
Hence the damage done should be correspondingly 
less. We judge that even the Agricultural Bureau 
would not be surprised at such a result, for the Depart- 
ment takes pains to state that ‘‘where the roots are 
‘‘intact great improvement will follow with good 
‘“‘weather,” and that ‘‘the fact that the roots are so 
‘‘well developed is favorable to improvement.” With 
the general average at 81, some States show even lower 
averages—thus, Michigan only 67, California 71 and 
Indiana and Illinois each 75. On the other hand, some 
other large producing States have comparatively high 
averages, both Kansas and Ohio being reported 87. 
New York stands at 88 and Pennsylvania at 99. Besides 
the hope of improvement from good weather, it should 
be remembered that in some States, and particularly 
in Kansas, the area under wheat is much greater than 
last year. 

Little progress has been made during the week in 
adjustment of rate matters west of Chicago. Nothing 
further appears to have been done about changing the 
form of the Inter-State Railway Association, while 
unexpected obstacles have been met in the attempt to 
rehabilitate the Western States Passenger Association 
and end the passenger rate war. Mr. Gould and the 
Missouri Pacific have assumed an antagonistic attitude 
against both organizations. The ostensible reason for 
Mr. Gould’s opposition is found in his reported declar- 
ation that he would not assent to any scheme which 
recognized the Union Pacific-Northwest traffic alliance. 
How Mr. Gould’s or the Missouri Pacific’s interests are 


jeopardized or injured by that alliance is not entirely . 


clear. Be that as it may, it is a fact that at the 
moment the great power which he and those identified 
with him possess is ~ being used against, rather 
than in favor of, the efforts now being made 
to improve the situation of affairs in the 
West. The Chicago & Alton is also reported 


t= ONY , J 
yao nee w # 

We PAD ag hapa ae 
wens Dass 
Teme * 


H 
. 


at 
te 3 
: 5 
: 
; 


Pee EET Ce fee PO 
COA SAD ARR RR ra Ma ag a ha 
Se SRD tons 











498 





THE CHRONICLE. 





[Vou. L, 











Oe 





as determined to put into effect certain special rates 
and allowances, regardless of the effect on other roads. 
These untoward developments are to be regretted of 
course, the more especially as they create a rather un- 
easy feeling. At the same time we think there is no 
special ground for alarm. The general railway situ- 
ation remains quite satisfactory, and except in the par- 
ticulars referred to, the roads are working in harmony, 
and rates are being well maintained. The strongest 
feature, however, is the fact that there is such a de- 
cided disposition among railway managers as a whole 
to preserve the peace, and keep rates on a stable and 
fairly remunerative basis. Furthermore, the volume 
of traffic in sight is so large that there would seem no 
excuse for quarreling. Where such a disposition and 
such a condition exist, it does not seem as if the effort 
of one or two parties could be successful in changing 
the aspect. 

Whatever the outcome, it is satisfactory at least to 
know that railroad earnings still continue to show 
steady improvement. Our review of the statement for 
the month of March, given on another page, makes 
that very apparent. For the Ist week of April also, 
the returns so far as received are very encouraging, the 
aggregate for 35 roads showing a gain of 8°78 per cent 
over the corresponding week last year. Net earnings 
too, with few exceptions, are of like character. The 
Atchison in particular presents most encouraging 
exhibits, the gain for February, reported this week, 
being $356,340 gross and $265,637 net. For the 
eight months since the Ist of July the road is nearly 
two million dollars ahead in net earnings as compared 
with the corresponding period in the year preceding. 
Some other returns published by us this week are 
Wabash $242,215 net in February 1890, against $234,284 
for February 1889; Denver & Rio Grande $175,881, 
against $156,258; Chicago Burlington & Northern 


$72,214, against $52,674; and Ohio River, $17,109, 


against $13,167. The Alton & Terre Haute branches 
report net for January of $43,632, against $26,763 in 
January last year. 

The stock market this week has been a little more 
active, but the activity has been at the expense of 
values. Whether correct or not, the belief has gained 
currency that Mr. Gould is averse to seeing arise in 
values at present, and this belief seems to be sufficient 
to control the operations of the professional traders and 
give direction to the course of prices. There was a 
report about the middle of the week that the Vander- 
bilts would appear on the new board of directors of the 
Union Pacific, and this had the effect of strengthening 
that stock and causing a temporary rise in the same. 
Apparently as an offset, Missouri Pacific was allowed 
to drop sharply, and yesterday Rock Island and Chicago 
Burlington & Quincy were also attacked. Manhattan 
Elevated rose several points early in the week, but has 
since receded again to near the original figure. The 
rise in foreign exchange and the closer working of the 
money market during the last few days have operated 
against values, as has the indifferent outcome of the 
various railway association meetings in the West. 
There is, however, very little doing in any but a few 
special stocks, like those above enumerated, and the 
outside public gives no evidence of a desire to enter 
the market. The contending factions in St. Louis 
Arkansas & Texas have, it is said, reached an agree- 
ment by which the assessments on junior securities will 
be reduced. The Rome & Decatur has been bought by 
the East Tennessee. f 





The following gives the week’s movements of money to 
and from the interior by the New York banks. 
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Week Ending April 11, 1890. Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks Movement. 
 vcindinhueme ctnbadebibeeseines | $1,495,000; $1,716,000|/Loss. $221,000 
REET aS SIRE es ee ee 800,000|/Loss. 800,009 
Total gold and legal tenders. ...|_ $1,495,000] $2,516,000] Loss. $1,021,000 








With the Sub-Treasury operations the result is. 





{ 
Out of Net Change in 
Banks. Bank Holdings. 


Banks Interior Movement, as above | $1,495,000 $2,516,000 Loss. $1,021,000 
Sub-Treasury operations ........... | 10,600,000} 12,000,000 Loss. 1,500,000 


Total gold and legal tenders. ... $11,995,000 $14,516,000 Loss, $2,521,000 


Into 


Week Ending April 11, 1889. | 
Banks. 














The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 









































April 10, 1890. April 11, 1889. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ | £ 
England oof BARBUS TEE) 2... ccccces 23,386,524! 22,616,470 | orreeeeees 22,616,470 
France......... 50,228,000 50,289,000/100,517,000, 40,261,000 49,337,000) 89,598,000 
Germany......| 26,751,334 13,375,666} 40,127,000) 31,039,333 15,519,667| 46,559,000 
Aust.-Hung’y.| 6,025,000 16,525,000| 22,550,000) 5,446,000 15,628,000) 21,074,000 
Netherlands...; 4,679,000, 5,792,000; 10,471,000 5,064,000; 6,892,000! 11,956,000 
Nat. Belgium.| 2,643,000) 1,322,000) 3,965,000 2,777,000 1,388,000} 4,165,000 
Tot. this week 113,712,858 87,303,666) 201,016,524 107,203,803 88,764,667 195,968,470 
Tot. prev. w’k. 114,553,789 87,418,333)| 201,972,122 107,189,856 88,594,000! 195,783,856 











CITY FINANCES AND THE SINKING FUND— 
MAYOR CHAPIN’S MESSAGE. 

Mayor Chapin, of Brooklyn, has sent to the Common 
Council of that city a very suggestive message, which 
calls in question the policy of the continuance of an 
institution that is in quite general use among our 
cities—we mean the sinking fund. He proposes that 
over $6,000,000 of the city’s securities held toward the 
payment of the city’s debt shall be canceled, that the 
interest on the bonds so canceled (so far as this interest 
is met by taxes and not by water rents) shall no longer 
be paid to the sinking fund, that certain other moneys, 
such as premium on bonds sold, etc., now appropriated 
to the fund be hereafter put to other uses; in short, that 
in future the scope of the sinking fund shall be 
materially reduced. 

A radical—perhaps a dangerous—measure many, 
fearing for the city’s credit, will make haste to call 
this. But the Mayor values as highly as any one the 
good credit that the city now enjoys. His suggestions 
are not the fruit of an idea that has sprung up over 
night—he has had the matter in consideration, he tells 
us, for two years past. His words we think are worthy 
of attention, and not by his own citizens alone. His 
arguments, if sound, should have an influence upon 
the finances of not a few of our American cities, and 
should everywhere set the city fathers to thinking 
whether the sinking fund might not better be replaced 
by some other method of liquidating debts. 

Mr. Chapin points out that the objects of a sinking 
fund are (1) to reassure the creditor, (2) to provide for 
debts maturing at irregular intervals and in amounts 
of varying magnitude. The first of these objects he 
thinks is now otherwise attained for Brooklyn. ‘‘ The 
‘* constitutional provision limiting the amount of debt to 
‘10 per cent of our taxable realty is a better security 
‘‘than any fund; it cannot be stolen.” The second 
object, whenever it makes a sinking fund needful, calls 
for one of a reasonable character. ‘‘A prosperous and 


‘‘contented body of tax-payers is a better support to 
‘* public credit than a fund whose burden is oppressive. 
‘‘ There is, further, the universal and constant consider- 
‘‘ ation to be borne in mind that such a fund must be in 
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‘¢human custody, and that in other cities and in other 
‘‘communities such funds have from time to time suf- 
‘‘ fered from the carelessness or the misconduct of those 
‘‘having charge of them.” 

Turning to an inspection of Brooklyn’s sinking fund, 
it will be found that on December 31, 1888, it held 
$8,498,203 of the city’s securities and $330,579 of cash, 
making a total of $8,828,782. On February 3, 1890, 
the total was $10,459,892, or a gain in thirteen months 
of over 14 millions of dollars. If we take into account 
the further fact (which the Mayor does not mention) 
that the city bonds so held for investment bear, many 
of them, 5, 6 and even 7 per cent interest, and are here 
reckoned at their par value though worth in the mar- 
ket, the 5s, 135; the 6s, 156, and the 7s, 165, we dis- 
cover that the sinking fund assets really represent to- 
day thirteen or more millions of dollars. The situa- 
tion, then, as the Mayor says, is this: ‘‘ We have a 
‘* sinking fund which at. present [estimating the invest- 
‘ments at their face value only| more than equals in 
‘*amount all the permanent debt which will fall due 
‘‘during the next fifteen years. It is clear that this 
‘* fund should be examined and reconstituted upon some 
‘< different basis; it is not economical or business-like to 
*‘ continue swelling it, as has been done in the past.” 

This conclusion of the Mayor’s would seem to be 
sufficiently evident from what has already been said. 
But a further analysis of Brooklyn’s debt appears to 
make it even more obvious. The gross oustanding debt 
of the city of Brooklyn on February 1, 1890, was 
$44,523,203. This is inclusive of about $10,000,000 
of bonds in the sinking fund and $3,000,000 of tax 
certificates, the equivalent of taxes already in hand or 
just about to be collected, which should be deducted 
in determining the grossdebt. Afterdeducting the tax 
certificates then, the Mayor makes the following impor- 
tant reference to his first division of the debt: ‘‘ Of the 
‘‘amount remaining after such deduction a certain por- 
‘tion has been issued during the past two years, under 
“authority given by acts of the Legislature, which were 
‘‘drawn by the Corporation Counsel at my suggestion, 
‘*and which were based upon the theory that debt now 
‘and hereafter to be issued should be issued in series, 
‘>and that a sinking fund should bear no relation to such 
‘‘debt. Prior to the past two years there had been occa- 
‘‘ sional issues of like character. This method is sim- 
“‘pler, equally advantageous to the public creditor and 
‘¢much more economical than the sinking fund method. 
“‘If to-day, for example, we issue, $1,000,000 of debt, to 
“‘be paid in ten series of $100,000 each in ten succes- 
‘‘sive years, the first series to fall due in twenty years 
‘*from the date of issue, and the other nine series to 
“‘fall due in the succeeding years up to the thirtieth 
‘*from the date of issue, it is obvious that the Board of 
‘¢ Hstimate when such series begin to fall due can annu- 
‘‘ally appropriate from taxation the amount to meet 
“each successive instalment. The method accomplishes 
“‘the purpose better than the Sinking fund method, 
‘because there is no appropriation of money to be 
‘‘hoarded and carried in fund for ten or twenty years 

‘‘before it can be utilized. We begin therefore by 
‘‘deducting from the gross debt of the city the various 
‘‘issues of debt of the description just mentioned. 
‘<Those issues amount at present to $4,133,466-41. 
‘‘ Issues of that character already made, or to be here- 
‘after made, do not call for any sinking fund appro- 
‘¢ priation.” | 

In this instance Brooklyn’s new mode of procedure 


sinking funds. It is a feeling, too, which is not re- 
stricted to cities and to their debts, but applies equally 
to railroad loans and is shared by railroad managers and 
investors alike. If unattended by the right to call the 
bonds of an issue for payment, the sinking fund is an 
expensive and troublesome expedient. The moneys 
as they accumulate in it are ever open to mismangement 
and peculation. If, on the other hand, the right to 
compulsory redemption before maturity does exist, an 
element of uncertainty is introduced, and the bonds 
are counted much less valuable for investment. We 
therefore look with favor upon the serial issues, and yet 
the principle should never be overlooked—that a por- 
tion of a city’s debt should be paid each year from each 
year’s tax levy. The difficulty in Brooklyn, however, 
is that the city is doing more than its duty in this res- 
pect. There is, therefore, no reason for its maintaining 
a sinking fund in reference to its serial bonds. Bonds 
falling due in series have been issued also by the State 
of Georgia, whose issue of 1890, lately advertised for 
sale, will mature $100,000 yearly beginning with the 
year 1917, and whose 43 per cents issued in 1888 fall 
due $100,000 yearly after 1897. The State of Maine 
likewise in 1889 issued 3 percents, which fall due in 
instalments, and the City of Philadelphia has 6 millions 
of 4 per cents which mature $400,000 yearly, beginning 
on December 1, 1890. It is not a new discovery, then, 


advantages which are sure to make it popular. 

The second division of Brooklyn’s debt to which the 
Mayor refers is that composed of water bonds. January 
1, 1890, there were $12,282,500 of these bonds out- 
standing. The surplus revenue from water rents after 
the payment of expenses and interest on the water debt 
is contributed to the sinking fund. In past years, says 
the Mayor, such surplus has amounted to a considerable 
sum. The water revenues are increasing. In the year 
ending November 30, 1884, they were $1,181,000; in 
the year ending November 30, 1889, they were $1,517,- 
000. The increase of revenue is not accompanied by 
an equivalent increase of expenses. The surplus 
revenues, though small, would gradually extinguish the 
debt, and the refunding of the water debt at 3 per cent 
interest, $9,100,000 of which now bears 6 and 7 per 
cent interest, will hasten the process. ‘‘ There is no 
‘‘reason why the people should ever be taxed one dollar 
‘‘for the extinguishment of water debt. Water debt, 
‘therefore, should be excluded from the obligations to 
‘‘be met by appropriations from taxation for the benefit 
‘‘of the sinking fund.” This reasoning seems irresistible. 

The Mayor’s third division of the debt, for which he 
deems a sinking fund dependent upon taxation to be 
unnecessary, is that incurred for the New York and 
Brooklyn Bridge. This debt amounts to $12,245,237, 
and while the interest upon it has thus far of necessity 
been raised by taxation, he believes that a time is com- 
ing in the future when the Bridge will prove a remun- 
erative investment. It has already made contributions 
to the sinking fund, and these added to the payments 
from taxation amount to $2,731,636. ‘‘Such contri- 
‘‘butions,” he says, ‘‘ would have been much larger but 
‘‘that the Bridge revenues have been used to purchase 
‘and and for purposes cf construction.” The earnings 
of the Bridge are improving, and the Mayor annexes to 
his message a table showing that if the passengers on 
the Bridge cars continue to increase at the rate of 11 
per cent yearly, the number transported in 1899 should 





be 96,412,000, or towards three times what it is now, 


is in harmony with the prevailing feeling in respect to’ while the profits of the railroad should then be about 


this mode of issuing bonds, but it is possessed of. 
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$1,770,125, as compared with $422,651 in 1889. As 
none of the Bridge debt matures till after 1898, the 
Mayor recommends that the taxpayers from that time 
on, when the income from the Bridge will be so much 
larger than at present, be permitted to take care of this 
part of the city’s debt. The figures showing the pos- 
sible development of the Bridge traffic are, we fear, 
rather delusory, since it may safely be questioned 
whether, unless travel be more evenly distributed 
through the day than now—which of course can 
hardly be—the railroad is capable of carrying even 
twice as many passengers as at present. 

But be this as it may, certain it is that the sinking 
fund of the debt as a whole (only $12,795,000 of this 
debt remains if we deduct the three divisions just 
enumerated) weighs far too heavily upon the taxpayers. 
Given a gross debt, exclusive of tax certificates, of 413 
million dollars, a sinking fund representing as we have 
shown probably over 13 million dollars, and is it not 
extravagant to claim that the people should be taxed 
in order that this fund may be heaped up as it was last 
year at the rate of a million or more dollars a year, 
particularly when the assets in hand are more than 
enough to pay off all the debt maturing in the next 
fifteen years. The Mayor proposes to cancel $6,371,737 
of the bonds in the sinking fund. The saving in inter- 
est charge resulting would be $314,069, but $128,140 of 
this would be for interest on water bonds, which are in- 
cluded among the bonds he proposes to cancel, and 
hence would still as surplus revenue of the Water De- 
partment belong to the sinking fund of the water debt. 
The net saving to the taxpayers would therefore be only 
$185,929. The proposition strikes us as not unreason- 
able. He also advises that the surplus revenues of the 
Bridge and the premiums realized on bonds sold, both of 
which sources of income are now paid to the sinking 
fund, shall henceforth be ‘‘so utilized as to diminish 
‘the appropriations made from taxation to meet 
‘Gnterest upon the city debt.” Whether or not it 
is best to divert from the sinking fund moneys so 
derived, we would not attempt to say; but that a cur- 
tailment of the sinking fund income to perhaps $300,- 
000 or $400,000 yearly, if only such curtailment can 
legally be made, would appear almost beyond 
doubt advisable. As to the legality of the proposals, 
we should add that Mayor Chapin says, ‘‘It must be un- 
‘‘derstood throughout that nothing is suggested herein 
“‘Ithat is in his message] in violation of specific pro- 
‘visions of law.” 

A principle which we have already referred to, it seems 
to us, should in large measure determine the amount 
of sinking fund appropriations to be made yearly by 
every municipality. The principle is this, that for al] 
bonds issued to pay for improvements which in their 
nature are more or less temporary, and which will, 
therefore, after a time, in whole or in part, require to 

_be renewed—for all these bonds, we say, such provision 
ought to be made yearly that, when additional expen- 
ditures on the same account become necessary, the old 
debt so far as then representing nothing of value may 
no longer exist. But conversely for bonds sold to 
pay for parks and for other outlays, which through 
all time will accrue to the benefit of taxpayers, no pay- 
ments whatever are demanded, though small pay- 
ments may wisely be made. Bonds sold for such pur- 
poses may rightly be left in very large part a continual 
charge on a city. No one generation is called upon to 
pay for what all generations will in turn enjoy. Apply- 
ing this to Brooklyn, the water revenues will care for 





the water debt. The Bridge debt it is not. necessary 
should all be paid so soon as due. The Bridge will not, 
we suppose, for many years call for more than moderate 
expenditures for renewals. The balance of the debt 
was mostly incurred for what we style permanent im- 
provements. Reason, therefore, dictates for Brooklyn 
the maintenance of a sinking fund much smaller than 
the city now supports. Excessive payments to the fund 
are a positive injustice to its present taxpayers, and a 
hindrance of no mean influence to the city’s growth in 
size and prosperity. 








COLORADO DEVELOPMENT AND THE 
DENVER & RIO GRANDE KAILROAD. 


The Denver & Rio Grande report serves as a reminder 
of the fact that even in the newer and more remote 
Western States, growth and development still constitute. 
one of the most noteworthy characteristics of the indus- 
trial situation. That is a fact which under present 
conditions we are apt to losesight of. Every one knows. 
of course that there has been most marvellous progress 
in the past, but that the tendency is still strongly in tie 
same direction is not so apparent to all. 

Special circumstances have been operating to create 
erroneous impressions as to the advancement in progress, 
or at least to give greatly diminished prominence to it. 
Western railroad systems are earning considerably less 
money for their stockholders than formerly, and hardly 
any of them are paying the old, high-rate dividends. 
What with reduced tariffs and increased competition, 
the causes are obviousenough. But one heurs so much 
about low prices and great depression in the farming 
industry that the effect is to suggest a genera! 
decline in wealth in the West and a contraction of 
business as compared with other active periods. The 
truth is, population is steadily growing, and notwith- 
standing the unfavorable agricultural situation, new 
lands are all the time being opened to settlement, and 
manufacturing and industrial enterprise is being con- 
ducted on a constantly expanding scale. Railroad 
earnings do not always reflect this because of the decline 
in rates, on which account some large systems are not 
able to show as heavy totals now as a few years ago. 
The volume of traffic over the roads furnishes a much 
better guide, but even that affords only an imperfect 
idea of the progress making. For on account of the 
multiplication of parallel and competing lines, a given 
amount of increase has to be divided up among so many 
roads that the proportion going to any one of them 
makes a much less imposing exhibit than before. The 
fact of the growth, however, is indisputable; indeed, 
except for that element in the situation and the promise 
of its continued presence, there would be no future for 
the average Western road. 

Colorado, and the Denver & Rio Grande Railroad 
within it, offer an illustration of the industrial growth 
to which we refer. In certain respects Colorado has 
not been favored as much as some of its neighbors. 
We shall show below that the idea, so widely prevalent, 
that Colorado is exclusively a mining State is far from 
correct. But at least it is true that the State has not 
had the advantages of a phenomenal development of 
cereal production, such as Kansas and Nebraska, whose 
yearly grain yield runs up into the hundreds of 
millions of bushels. For that reason the development 


which has taken place in Colorado, as reflected in the 
business and traffic of the Denver & Rio Grande, is all 
the more noteworthy, and may be taken as indicating 
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the general industrial and commercial growth. As 
coneerns the fitness of the Denver & Rio Grande for 
purposes of an illustration of this kind, by taking it 
the progress which has occurred in the State will cer- 
tainly not be exaggerated. For the road has had to con- 
tend against considerable new rivalry in recent years. 
The Colorado Midland, touching such important 
points in Colorado as Leadville, Aspen, Glenwood 
Springs, Buena Vista and Colorado Springs, has cut 
into some of its best business. The Atchison and 
other roads, (the former especially in the parallel line 
to the Rio Grande between Pueblo and Denver,) have 
also tended to draw business away from it. 

In the face of this opposition, the Denver & Rio 
Grande reports for 1889 both larger gross and larger 
net earnings than ever before in its history. The 
increase over 1888 is $377,949 in gross and $768,438 
in net. A comparison, however, covering a longer 
period of time, will have more value. We would go 
back five years to 1884, except that 1884 was a par- 
ticularly bad year, when earnings suffered a very 
heavy decline. Taking 1885 as offering a fairer basis 
of comparison, while in the four years since then the 
average mileage operated has increased only from 
1,317 to 1,493 miles, gross earnings have increased 
from $6,119,053 to $8,046,603, or over 30 per cent, and 
net earnings from $2,183,780 to $3,332,410, or over 50 
per cent. But in the meantime the State has also been 
furnishing considerable business to the new lines built 
within its borders. We have no figures to indicate the 
earnings of the Colorado extensions of the Atchison. 
The Colorado Midland, however, in the calendar year 
1889, earned $1,598,274 gross and $505,365 net. As 
that road was not in operation in 1885, present earn- 
ings for the same represent just so much addition te 
the railroad business of the State, besides what the Rio 
Grande has gained itself. In other words, while the 
State in 1885 furnished railroad earnings to the Rio 
Grande of $6,119,053 gross and $2,183,780 net, in 1889 
it furnished earnings (as represented by the Rio 
trande and Colorado Midland combined) of $9,644,877 
gross and $3,837,775 net. Of course some of the earn- 
ings come from traffic merely passing through the 
State, but that can not be regarded as affecting the 
comparison materially, and if we had the results for 
other new lines besides the Colorado Midland, the 
reeord of growth would be still more striking. 

Moreover, figures of gross earnings, as already said, 
furnish but an imperfect guide of the real extent of the 
expansion which has occurred. For well understood 
reasons rates are much higher in Colorado than in the 
States further east. And yet there has been a very 
great decline in them within the last few years. Thus 
in 1885 the Rio Grande received an average of 2°72 
cents per ton per mile for every ton of freight carried ; 
for the late year the average was but 2°10 cents, being 
a drop of over 20:per cent. In the case of passengers 
the decline has been very much greater, for while in 
1885 the company received an average of 4°16 cents per 
passenger per mile, in 1889 the average was only 2°67 
cents. As a ‘result of the decline in rates, a given 
amount of earnings now represents a very much larger 
amount of business than before. From the traffic sta- 
tistics it appears that against 168 million tons of freight 
moved one mile in 1885, the amount in 1889 had risen 
to 260 million tons, being an expansion of nearly 100 
million tons, or 55 per cent (in four years), on this road 
alone, not to speak of the traffie which the Colorado 
Midland and other new lines have gained in the same 





time. In the case of the passenger movement the in- 


crease has been almost 150 per cent in the four years,” 


the company having carried only 26 million passengers 
one mile in 1885, while for 1889 the total is over 64 
millions. - 

All this follows from and reflects the mercantile and 
manufacturing development of Colorado. As isknown, 
the State ranks high as a producer of the precious 
metals. According to Mr. Valentine, of Messrs. 
Wells, Fargo & Co., its product of gold, silver, lead and 
copper for the calendar year 1889 was valued at $28,- 


074,888, a sum which was exceeded by only one other’ 


producing State, namely Montana. For 1885 Mr. 
Valentine placed the output at only $21,372,000, so 
that there has been considerable development since 
then. But it is important to understand that Colorado 
is not exclusively a mining State. As bearing on that 
point, we may note the gradually increasing production 
of coal. For the growth in the output of this article 
of fuel would naturally increase only with the increased 
demand for the same for manufacturing and commer- 
cial purposes and for family use. The fact, therefore, 
that 2,373,875 tons of coal were produced in 1889 
(these are the figures given in Mr. Saward’s Coal Trade 
Annual), against only 1,398,796 tons in 1885, is signifi- 
cant. : 

Then the opening of new lands to settlement is 
another indication of the same kind. We have already 
stated that Colorado has not yet attained prominence 
as a grain-producing State, its yield of the cereals being 
indeed very small. <A large area of public lands, how- 
ever, has been taken up within the last few years, 
either for cash or under the Homestead and Timber 
Culture laws. For reasons set out ma special article 
in our issue of January 25, the sales of Government 
lands in the twelve months ending June 30, 1889, fell 
off nearly everywhere from the totals of the years pre- 
ceding. Yet Colorado maintained its position near the 
head of the list, it being one of three States in which 
the disposals were about 1,600,000 acres each. For the 
nine years from July 1, 1880, to July 1, 1889, the 
public lands sales in Colorado have aggregated over 10 
million acres—in exact figures, 10,007,625 acres. This 
is not as large as the takings in the same period in 
Dakota, Nebraska and Kansas, and yet it represents an 
area about as large as the combined area of New Jersey, 
Connecticut, Delaware and Rhode Island. 

In further confirmation of the statement that Colo- 
rado is not exclusively a mining State, we may refer to 
the table in the present Denver & Rio Grande report, 
giving the road’s classified freight tonnage for 1889. 
Thus no less than 52°49 per cent of the road’s tonnage 
and 47°70 per cent of the entire freight revenues have 
come from coal and general merchandise. In addition 
to this, lumber and wood furnished 108;725 tons of 
freight, the ratio being 6°54 per cent of the total ton- 
nage and 4°68 per cent of the freight revenues; and 
stone, sand, etc., furnished 112,071 tons, the propor- 
tions of tonnage and revenue being respectively 6°74 
per cent and 2°25 per cent. There is also.a large num- 
ber of quite small items, which need not here be speci- 
fied. Looking at the position of precious ores, we see 
that they constituted only 12°57 per cent of the ton- 
nage and 18°81 per cent of ‘the freight receipts. Bul- 


lion formed 1°84 per cent of tonnage and 3°28 per cent. 


of receipts. 
As regards the Denver & Rio Grande’s income state- 
ment for 1889, that is very satisfactory. The gain in 


net earnings over 1888 we have seen was much larger: 
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than in gross. Expenses had been especially heavy in 
1888, and besides this there was some saving in the 
cost of fuel in 1889, but the chief reason for the lower 
expenses is stated to be the large permanent improve- 
ments made the last few years in road bed, structures 
and equipment. From July 12, 1886 (the time of the 
formation of the new company), to December 31, 1889, 
a period of not quite 34 years, $5,222,063 have been 
spent for betterments and improvements, including in 
this the discount on securities sold, and of the total 
about 24 million dollars would appear to have come 
directly out of earnings. Hence it is not surprising that 
the road should be getting the benefit in lower operating 
expenses. After paying all charges for interest, taxes, 
&c., and allowing $240,000 for betterments, the income 
for 1889 shows a surplus of $1,065,233, equal to 44 per 
cent on the outstandiag preferred stock of the company. 
It is now proposed to issue 44 million dollars more 
of 5 per cent improvement mortgage bonds, for the 
purpose of making a standard gauge line from Den- 
ver, Pueblo and Trinidad to Leadville and Rifle Creek, 
and providing the necessary equipment for the same. 
Between the latter point and Grand Junction on the 
Rio Grande Western, a connecting road of 64 miles is 
now in course of construction (to be operated jointly 
with the Colorado Midland), and is expected to be com- 
pleted by August or September, furnishing a through 
standard gauge route to the Pacific Coast. The Denver 
& Rio Grande will then be in position to accommodate 
its eastern connections, like the Missouri Pacific, the 
Rock Island and the Burlington & Quincy, and this 
ought to give it an increased amount of through busi- 
ness at least. 





GERMANY AND HER NEW DEPARTURE. 


The resignation and retirement of Prince Bismarck, 
already the property of the past, although not belong- 
ing to the category of surprises were nevertheless 
somewhat inexplicable. Various explanations were 
offered. Of course they were not all equally satisfac- 
tory. Some of them, however, were suggestive; and we 
think it not unfair to say that many thoughtful people 
settled down to the conviction that it was simply a case 
of unreason resulting from the collision of two stubborn 
wills. 

Time has helped to solve the difficulty ; and it has 
brought about more natural conclusions. It is now 
felt that causes beyond and aside from the venerable 
and experienced ex-Chancellor, and beyond and aside 
from the young and inexperienced Kaiser, have been 
at work, and that to these causes the difficulty between 
Bismarck and Kaiser William and the immediate 
results of the difficulty are to be attributed. It was a 
collision between two sets of ideas rather than a col- 
lision between two men which brought about the 
present state of things. The one class of ideas, repre- 
senting the past, was identified with Bismarck ; the 
Other class of ideas, representing the present and 
immediate future, was identified with the young 
Emperor. In the circumstances, two strong wills 
being in resolute action, it was inevitable that the 
stronger should win. The stronger man was the 
Emperor. It does not follow, however, that victory 
in the case represented either the right or the truth. 

The case was and is simply this: Germany—the 
German Empire—was built up by a course of policy 
of which Prince Bismarck was the controlling head 
and representative. The Emperor, representing a 





methods, so far as they have 


younger generation, is of the opinion that this policy 
has done its work, and that national unity having be- 
come sufficiently consolidated, the time has come for 
the development of the national life. The old policy 
was that of the iron hand. It gave no choice to the 
State or province, no choice to the individual. The 
law was absolute. Submission must be unqualified. 
The old era, the Emperor thinks, is dying, if not dead. 
The new era is dawning, or has dawned. The Em- 
peror, as we have said, represents the new just as 
Bismarck represented the old. The real question 
therefore is—Has the time come for a new departure 
in the control and direction of the affairs of the Ger- 
man Empire? On this question Kaiser and Chancellor 
have differed, and have parted ; and the Kaiser, having 
resolved to put himself in harmony with the require- 
ments of the times, and taken a bold initiative, results 
will tell on which side is the right, and whether Chan- 
cellor or Kaiser has judged more wisely. 

It is impossible to withhold praise from the young 
Emperor for the attitude which he has assumed, and 
for the magnanimity of soul and benevolence of inten- 
tion which he has already revealed. He has gone about 
his purpose with a will; and he would be a strangely 
constituted person.indeed who could refuse to wish him 
success. It was the custom for a time to laugh at his 
International Labor Conference scheme. It was cer- 
tainly ridiculous enough, if his object was to bring the 
different nations under obligations to regard its find- 
ings as having the force of law; but we have no good 
reason to conclude that this was the Emperor’s inten- 
tion, or that he had any expectations pointing in that 
direction. It has been stated more thar once, and with 
some degree of authority, that the Emperor’s intention 
in convening the Labor Conference was to make it the 
point d’appui of a movement leading to international 
and general disarmament. If such statements have had 
any foundation in fact, the Labor Conference is invested 
with an entirely new character, and assumes an import- 
ance of the very highest value. If it is the Emperor’s 
object to bring solid and substantial comfort to the 
working classes of Germany and of Europe generally, 
and if in his own mind there is a connection between 
the Labor Conference and general disarmament, he has 
certainly so far done well. He has prefaced national 
legislation by international discussion ; and the neces- 
sary outcome of national legislation not in Germany 
alone, but in France and in each of the countries 
represented, will be a revelation of the iniquity of huge 
standing armies. ‘T'he Emperor, it may be found, is 
following out a larger plan than he has yet received 
credit for. 

Of course, success will be largely dependent upon 
possibilities and methods. It cannot be said that the 
door is closed and blocked against the realization of 
such a scheme. It is admitted that the working classes 
of Europe are oppressed and that unjust laws prevail. 
It, is undeniable that the difficulty experienced in mak- 
ing earnings cover necessities is the cause of general 
sorrow and suffering. It is not denied that improve- 
ment is possible. ‘There are bad laws which can be re- 
pealed, grievances of various kinds which can be re- 
dressed, burdens which can be removed. The main 
question concerns the man and his methods. For the 
initiation of a grand European reform no man is more 
favorably situated than Emperor William. No other 
man has the power, even if he had the will. As to his 
been revealed, 
the very 


they give encouragement to hope for 
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best results. One of the latest revelations on 
this point relates to France. Since the last 
war Germany and France have been at daggers- 
drawn. The Bismarck policy encouraged this senti- 
ment ; but it cannot be said that Bismarck was to blame. 
France has also been bellicose. Emperor William is 
credited with a determination to cultivate friendly 
relations with France even at the risk of losing 
the friendship of Russia. It is even said that his 
purpose is, by substituting a quadruple for a 
triple alliance, to isolate Russia. Of course, there are 
difficulties in the way. As M. Jules Simon_ reminded 
the Kaiser, when he was expressing a desire to be on 
more friendly relations with the French, there was the 
difficulty connected with Alsace and Lorraine, assuring 
him at the same time that this difficulty might be got 
over by neutralizing the joint province—a scheme 
which found favor with his father Emperor Frederick. 

Such a course of policy has much to commend it. 
It would certainly go far to allay irritation. It might 
be opposed by the more northern section of the 
Empire, but we have no reason to believe that it would 
be seriously objected to by the Germans of the South. 
If the Emperor could connect with this policy the 
cession by France of Nice and Savoy to Italy, and the 
cession to the same Power of the Trentino by Austria, 
he would do much to remove all causes of irritation 
from the more central nations of the European Conti- 
nent. ‘To be able to carry out such a policy, 
peace and concord are necessary inside of Germany 


proper. ‘There is discontent in the South German 
States. A feeling prevails that Germany is 
too much Prussianized; and in the absence 


of the strong hand of Bismarck, who brought the 
States together and who held them together, there is a 
disposition to resist. But the Emperor has an easy 
key to the difficulty. The southern sections of the 
empire, Baden, Wurtemberg and Bavaria, are Roman 
Catholic. Bismarck had toa large extent alienated the 
South German States by his Falk laws and his general 
antagonism to the Roman Church. Emperor William 
has given evidence that he is willing to deal differently 
by the Roman Church. He is on friendly terms with 
the Pope. He counts on the support of the Centre 
party in the new Reichstag; and he is willing to buy 
Roman Catholic support by the abolition of the obnox- 
ious laws. The repeal of these laws will strengthen 
the ties which bind the South to the North, and will 
tend to make a solid and contented unit. 

With Europe thus pacified and contented, why should 
it be impossible for the Emperor to accomplish the 
crowning work—the disarmament of Europe. The 
work on which he has entered is certainly most inter- 
esting ; and it may well be taken for granted that eyery 
step in the onward progress will be eagerly watched. 





GOOD RAILROAD EARNINGS IN MARCH. 


The March statement of gross earnings is a surprise 
in making a very much better exhibit than it was 
expected it would. What with overflowing streams 
and tornadoes and cyclones extending over large sec- 
tions of country; a very heavy contraction in the cot- 
ton movement; a small demand for and consequently 
small distribution of coal, the latter an important item 
of traffic with so many roads; the poor state of the 
woolen goods and other lines of trade which have been 
affected adversely by the mild weather; a fierce passen- 
ger rate war between the lines west of Chicago, and 





also very low rates of freight (under the reduced sched- 
ules recently put in force) to points like St. Paul, 

Omaha and Kansas City;—what with all these circum- 
stances, and the comparison being with very full earn- 
ings last year, a very indifferent kind of statement 
was looked forward to by many. As it is, the 154 roads 
embraced in our tabulations show a gain over the same 
month last year of $2,771,154 or 9°07 per cent on an 
increase in mileage of only 2°52 percent. The result 
simply reflects anew the great activity of general trade 
and the full and free movement of agricultural prod- 
ucts. Here is a summary of the March aggregates 
back to 1880. 
































Mileage. Earnings. 
Period. - Increase or 

Year Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding.) 

Miles. Miles. $ | 
Mch.. 1880 (50 roads)| ........ | ..sseeee 16,900,306, 13,175,604| Ine. 3,724,702 
Mch., 1881 (42 roads)} 32,208 27,967 | 14,714,286) 13,542,930] Inc. 1,171,356 
Mch., 1882 (53 roads); 43,232 37,738 | 20,377,285, 16,731,111\ne. 3,646,174 
Mch., 1883 (65 roads)| 51,622 47,301 | 25,836,925) 22,085,760 Inc. 3,751,165 
Mch., 1884 (53 roads)! 39,291 36,025 | 16,345,626 17,276,001'Dec. 930,375 
Mch., 1885 (58 roads)) 45,392 | 43,624 17,290 374, 16,587,835| Inc. 702,539 
Mch., 1886 (63 roads)) 47,069 45,974 | 17,955,075, 17,747,728 Inc. 207,347 
Mch., 1887(111 roads)} 61,901 | 58,864 | 28,781,619 24,597,249 Inc. 4,184,370 
Mch., 1888 (107 roads)! 63,631 60,521 | _ 25,183,107, 26,108,853 Dec. 925,746 
Mch., 1889(124 roads)| 71312 | 68,265 | 28,844,317 26,352,166 Inc. 2,492,151 
Mcb., 1890 (154 roads)! 81,964 | 79,953 | 33,326,436, 30,555,282 Inc. 2,771,154 





The gain the present year seems especially marked in 
view of the fact that there are this time comparatively 
few roads with heavy amounts of increase. The Atchi- 
son Topeka & Santa Fe leads all others in the extent of 
its gain, and shows an addition to its total of last 
year of $548,755, not counting in this the lines half 
owned, which would swell the amount somewhat 
further. Aside from that road, there are only three 
others having as much as or over $100,000 increase 
each, namely the Chicago St. Paul & Kansas City with 
$140,115 gain, the Wabash with $134,253 gain, and 
the Chesapeake & Ohio with $130,696 gain. Even if 
we took the roads having only $50,000 gain or more, 
the list would not be very greatly extended, the addi- 
tions which it would be necessary to make in that case 
covering simply the Canadian Pacific, the Chicago & 
Eastern Illinois, the Chicago Milwaukee & St. Paul, 
the Flint & Pere Marquette, the New York Cen- 
tral, the Rome Watertown & Ogdensburg, the 
Northern Pacific, the Norfolk & Western, the To- 
ledo St. Louis & Kansas City, and the Wisconsin Cen- 
tral. In other words, out of the 154 roads reporting, 
only 14 have in excess of $50,000 gain each. Hence 
the $2,771,154 improvement over last year com- 
prises a very large number of small increases, 
instead of being the result chifly of a few large 
ones. This is important as reflecting activity and a 
heavy business in nearly all sections of the country— 
conditions which would be still more apparent except 
for the adverse influences mentioned above, and which 
affected unfavorably railroad operations during the 
month the present year. Notwithstanding these un- 
favorable influences however—and that is another cir- 
cumstance tending to show a large volume of business— 
the falling off in receipts, where any has occurred, .4 
in every case small. There are forty roads alto- 
gether that fall behind their last year’s receipts, and 
among these the heaviest loss is that of $23,341 by the 
Louisville New Orleans & Texas. 

Among the unfavorable influences already noted, 
prominence must of course be given to the interrup- 
tions and loss of traffic occasioned by storms and floods. 
The chief and most extensive of these interruptions 
occurred in the last week of the month, that being the 
time (the 27th of the month) of the great loss of life 
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and heavy destruction of property in Louisville. The 
storm in that case was not only an unusually severe one, 
but it extended over a very wide area, and many roads 
on both sides of the Ohio River suffered greatly from 
it. Wecan not mention all the lincs that were affected 
in that way, but as illustrations, the Big Four (Cleve- 
land Cincinnati Chicago & St. Louis), the Ohio River, 
the Ohio Valley, the Louisville St. Louis & Texas, the 
Cincinnati Georgetown & Portsmouth, the Ohio & 
Northwestern, and various others, specifically report 
operations interrupted, either from the storm or from 
floods and high water, traffic on some of the lines 
having been suspended from four to six days. While 
the last week of the month is particularly distin- 
guished on this account, the conditions seem to have 
been bad in other weeks, especially in the South. For 
instance, we notice that the Chattanooga Union reports 
a week lost from the 1st tothe 7th of March on account 
of high water, and the Chattanooga Rome & Columbus 
also reports five days’ suspension of traffic on account 
oi the freshet at Chattanooga. The overflow of the 
Mississippi, with the breaks in the levees at so many 
different points on both banks, was of course a very 
serious affair all through the month to the roads con- 
cerned, and the Louisville New Orleans & Texas in par- 
ticular, ranning parallel with the stream, must have 
experienced a great set-back; in fact its returns of earn- 
ings show that. 

The falling off in the cotton movement, as compared 
with last year’s very heavy aggregate, was also an 
important matter with Southern roads. The shipments 
overland in March, 1890, were only 88,258 bales, 
against 155,736 bales in March, 1889, while the 
receipts at the Southern outports foot up only 172,291 
bales, against 280,388 bales. Thus there is a loss in 
the one case of 47,478 bales and in the other of 108,097 
bales, or 155,575 bales together. The following gives 
the movement at the ports in detail. It will be found 
that every point has diminished receipts the present 
year as compared with last, the loss at Brunswick, Ga., 
and West Point, Va., being especially marked. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM 
JANUARY 1 TO MARCH 31, 1890, 1889 AND » 1888. 



































March. | Since. January 1. 

Ports. . | ———_———____—_—— 

1890. { 1889, aa 1888. | 1890. | 1889. 1888, 
Gaiveston......... bales.| 22,416) 32,008 15,616 141,462 142,317] 85.377 
Bl Paso, &€...... ...0:. 1,729} 1,969, ...... 16,782; 15,778! —........ 
New Orieans............. 72,767| 92,684) 103,441 462.471 475,009| 429,898 
i ibiétun ennseaverens 6,979, 10,470 3,807, 47,026! 65,070) 4,764 
i diiti tes wachbiadintans 1,982} 3,311 221; 11,542 9,038 2,921 
———— ey. 20,572| 26,165) 16,438) 155,528) 154,103) 108,137 
Brunswick, &¢......... 5,434) 80,956, 3,937) 50,212 79,782, 26,976 
he. ceinaceeneen 8,8 30: 12,584! 10.922, 36,885 72,333) 59,909 
Port Royal, &¢......... $1706, 1,733 435 4,648 4,348 
Wilmington.............. 2,358. 3,160" 1,572; 18,729, 20,719) = 18,951 
Washington, &e....... 2 28 37 1013, 1,543 830 
RS has coankacnestie 13,115, 17,433 15,766] 87,945, 108,839, 79,634 
West Point, &¢........] 16,081, 48,914, 23,159) 101,126, 191,084} 111,659 
Nee: 172,291' 280,388 _196,644!1,10,666 1,340,260] 970,199 











While Southern roads in their returns plainly evidence 
the effects of this smaller cotton movement and also of 
the fioods and high water, the general character of their 
exhibits is yet quite satisfactory. Seventeen of the 
‘forty roads which report losses are in that part of 
the country, but the falling off is very slight, and 
on the other hand there are no less than 32 roads in 
the same section which report gains. Among the latter 
are some prominent systems like the Louisville & Nash- 
ville, the Norfolk & Western, the Chesapeake & Ohio, 
and the East Tennessee. 'The East Tennessee gain is only 
slight, but that on the Chesapeake & Ohio amounts to 
$130,696, as already mentioned, and that for the Nor- 
folk & Western is $59,342. The following is a six year 
comparison for some of the leading Southern lines. It 





will be observed that though these roads gained steadily 
in their earnings for several years, and last year 
especially had a heavy increase, the total for 1890 


shows a further 


drawbacks encountered. 


improvement, notwithstanding the 




















March. | 1890. | 1esc. | 1998, | 1887. | 1893, | 1886. 
.-—. =. | @ ) = ¢ $ 

Chesapeake & Ohio 569,703 439,907 425,593, 402,159) $383,154] 315,876 
Ches. Ohio & So.W. « 160,693 160.681 160,628 152,202] 130,004] 128,528 
Cin.N.O.& Tex. P.* 658,373, 635.367. 575, out 528,120) 472,398] 457,853 
E.Tenn.Va.&Ga.. 513,124 501,785 444 667, 414,382) 314,023) 324,401 
Louisville & Nash. 1,519,875. 1,476,378 1,261,202) 1,327,519) 1,103,935] 1,280,523 
Louisv.N.O.& Tex 194,868 218,209 182.458 167,852) 128,040] 109,874 
Memphis & Char... « 134, 781 143,448 124 616 127,816) 115,171! 109,252 
Mobile & Ohio...... 246,771) 257,052 203, 588 189,466] 166,152, +190,056 
Norfolk & West... 464,984/ 405,642, 416,342) $22,470) 277,307] 220,416 
Rich. & Dany. syst. 1,042,970) 1,008,524) $28 005) 778,213| 795,429] 721,297 
Shen. Valley....... / 100,000 70,000 = 70,940) | 70,793} 49,241 49.705 

TE | 5,606,142 5,316,094 4,694,070| 4,478,992) 3,973,854| 3,908,681 





* Entire system. + Not including St. Louis & Cairo. 

+ Exact receipts of the Richmond & Alleghany for this year not known to us: 
we have, however, made an arbitrary allowance for the same. 

a Fourth week taken same as last year. 


Western roads and the trunk lines to the seaboard 
stand on a somewhat different plane. They have had 
one favoring influence of large magnitude, namely a 
very heavy grain movement. The effects of this can 
hardly be exaggerated. ‘The gain has been chiefly in 
corn, but has also extended to the other cereals—wheat, 
oats, barley, rye, and even flour, all showing larger re- 
ceipts at the West than in the corresponding period of 
last year. ‘Taking the nine leading lake and river ports 
in that section, the corn receipts for the four weeks 
ending March 29, 1890, reach the large aggregate of 
19,705,557 bushels, being over 12 million bushels in ex- 
cess of the same period in 1889. The wheat receipts 
stand almost 13 million bushels greater, and the oats 





receipts 800,000 bushels greater. 


Adding wheat, corn, 


oats, barley and rye together, we get a total of 32,616,- 
858 bushels for 1890, against only 17,673,851 bushels 


in 1889. 


That is to say, at these Western ports there 


was in four weeks an increase of 15 million bushels, 
and besides this the flour arrivals were 184,070 barrels 


heavier. 
form. 


Below is the statement in detail in our usual 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MARCH 29, 
AND SINCE JANUARY 1, 















































| Flour, Wheat, -_ ~ Corn, Oats, Barley, Rye, 
| (bbls.) (bush.) | (bush.) (bush.) (bush.) (bush.) 
icago— i i 
4 hg Mch., 1890 320,907, 488,173' 9,185,985) 2,829,715} 957,032 145,687 
4 wks. Mch.. 1889) 218,816 630,498) 3.695.589] 2) 503, 150} 930,68 92 
Since Jan. 1,1890, 1,156,311) 1,615:277 21,926.589|10,76 3,089 3,732,626, 605,873 
Since — 1, 1889) 771,608, 1,832)! 374 12'476,872| 8,362,578] 3,592,656 E80 
Milw | 
4 wks. "aa "1890! 270, 423. 376,095 30,160} 145,000} 471,600; 81,720 
4 wks. Mch.. 1889 238,862 480,175 107,220] 167,000] 430,210 ait bey 
Since Jan. 1.1890 828,168 1.225.623) 189660] 545,000] 1,587,960 
Since _ 1, — 558,873, 1.303.349) 427,405] 587,000] 1'696,585 02, £49 
St. Low | . 
4 wks. .. 1890' 102,594, 539,592) 6,835,075] 702,470] 192,950 58.960 
4wks. Mch., 1889 83,852) 270.987, 1.594.934] 650.9851 128. 11,234 
Since Jan. 1, 1890 = 3337, 620) 1,762,484 21. 315.466 2.502.150 590,100 224.015 
Since Jan. 1, 1889) 243,589) 687,445, 10,953,774] 2,385,640| 499,882! 35,424 
Toledo— ere 
4 wks. Mch., 1890! 7287 111,500) 1,768,571 14,910 7,3 7,872 
t wks. Mch., 1889 107 78.523! 400,114 10,840} 22.722 5.415 
Since Jan. 1, 1890 27 O74 420:214 5,669,000 56,305 20,802 29,578 
Since Jan.1,1889,; 32,502) 317.636) 1,013,676) 64,759 7,38 | 14,779 
Detroit— | 
4wks. Mch., 1890 17, 096) 210,545, 240.262) 79,444) 91,140, 
4 wks. Mch., 1889. 9.725 110,174 20,588 101,816) 61,533) ........ 
Since Jan. 1.1890 46, iss 702,628 533,148] 428,058) 892,131) ........ 
Since Jan.1,1889| 32,0 ; 409,822) 1,226,951] 381,071 .  déneniied 
Olevilanda— | 
4 wks. Mch., 1890) 25,335. 187,400 60,537; 138,972 48,112 3.910 
4wks. Mch., 1889; 24,193 193,633 100,955, 107,062; 13,329 3,961 
Since Jan.1,1890! 84.560) 510,933, 182,416; 482,126} 263/612) 20,327 
Since Jan. 1, 1889 76,182 543,800; 231,773 25,142, 81,139 10,170 
etter | 
4 wks. Mch., 1890) 10, s75' 70,000! 1,081,201! 771,000 124,800] 10,450 
4 wks. Mch., 1889 8,095 82,500, _ 968,000) 706,000, — 60,000 32,450 
Since Jan. 1, 1890 29.900] 2201500 5,371,601! 3,093,000] 454.400 55,000 
Since Jan. 1, 1889 26,012 286,000, 4,015,250, 2,125,000] 274'800| 135,200 
Dulut»— 
4 wks. Mch., 1890 72,563; 821,491 ROR . GRAB cccncacal, cuqesses 
4 wks. Mch., 1889 ee) ee. . w cte  iccbecded cevevives 
Since Jan. 1,1890/ 107.709} 1,372'310| 1,007,878, 829,745) oi]. 
Since Jan.1,1889, 166,786) 1.157.125} 381,530) ........]iccecce| ce ee eee 
Minnenpolis— 
4 . Mch., 1890) __......... EE no couthlde © wesseull. steer tii sabihees 
4 wks. Mch., 1889) ........ D.*ecenicell  aheeaaal. wuiiecesih: awase as 
Since Jan. 1,1890|_ ........ ET  . iisdawedl) . uitdiabd) | bedbhasdl |. iiidedose 
Since Jan. 1, 1889} weseeeee DE " 6ecdsesecl seaceshel e.coenoel  p0seneds 
of all— 
4 wks. Mch., 1890) 827,080! 5,653,626) 19,705,557! 5,046,140} 1,902,936} 308,599 
4.wks. Mch., 1889} 643,010) 4,208,625! 7,468,930) 4,246,873! 1,686,882; 112,541 
4 wks. Mch., 1888 941} 5,448,942) 6,761,579; 4,07 5,98 4| 224,560 106 oat 
Since Jan. 1,1890) 2,417,73C| 16,097,837! 56,195,758 18,650,068) 6,941,631) 1,197,281 
Since Jan. 1, 1889} 1,897,585| 12,127,209; 30,730,281 14,181,190} 6,371,587; 569,312 
Since Jan. 1.1888) 2,772,305) 15,490,806 21,115,899 14,008,923! 5,100,135' 554,853 
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Chicago, St. Louis, and Toledo have been especially 
favored in the corn movement, the increase at each of 
the two points first mentioned being over five million 
bushels, while Toledo gained over 14 million bushels. 
On the other hand, in wheat the gain has_ been 
chiefly at Minneapolis and Duluth, indicating a heavy 
movement of spring wheat in the Northwestern sec- 
tions. Chicago isa point which gets both winter and 
spring wheat, but seems to have lost in both. That 
however is a small matter in view of its heavy receipts 
of corn. In the table above the figures cover a period 
of four weeks, as stated. Taking the even month, the 
corn arrivals at Chicago are found to have exceeded ten 
million bushels, against less than four millions in 
March, 1889. Below we show the grain movement at 
Chicago in full for the even month, as also the move- 
ment of provisions and live hogs. 

‘RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 



































March. isno, | 1989, | 1988, | 1887. | 1888. | 1985, 
Su>-i«. 8 > a a $ 
Denver & RioGr..| 590,700! 579,608 541,816 603,376) 497,183) 491,483 
K.C. Ft. S.& Mem. *384,768 357,981 342,227, 414,697) 354,429 387,367 
Mo. Kan. & Texas.! 554,152) 512,613 485,719, 697,176) 265,906} 505,700 
St.L. Ark. & Texas 272,174| 241,167 202,121) 182,869! 143,486) 89,985 
St. L. & San Fran..| 505,162{ 458,402) 446,435) 554,407 850,003; 367,863 
Texas & Pacific.... 501,369) 500,332; 521,169) 522,565; 361,053) ........ 
Nv ciinneianinn _ 2,898,325 2,650,103) 2,539,517! 2,975,090 1,981,119 ........ 











* Fourth week taken same as last year. 


On the trunk lines and the Middle Western roads 
rates were well maintained, and hence the larger move- 
ment of grain, provisions, &c., has been a very decided 
benefit to them. We have no less than fifty 
roads belonging under that group, of which but 
thirteen reflect decreased receipts, these merely small 
lines too. Considering that many of the Middle 
Western roads suffered from the storm and floods in 
the last week of the month, this is a very satisfactory 
exhibit. The Wabash, with its increase of $134,253, is 
particularly conspicuous, while heavy gains come like- 
wise from roads like the Chicago & Eastern [llinois, 
the Flint & Pere Marquette, the Toledo St. Louis & 











March. Since January 1. 

a 1890, 1889, 1888. 1890. | 1889. 1888, 
Wheat.bush.| 518,837 718,974 §27,890' 1 606,192 1,805,093; 1,933,149 
Corn...bush.) 10,016,478) 3,995.950) 4,524,512. 21,626,355. 12,048,456) 11,191,116 
Oats..bush.| 3,083,571) 2,740,839 2,592,630 10,607,311 8,243,400) 8,046,980 
Rye.. .bush. 153.888 55,168 60,296 580,947) 295,629) 246,265 
Barley.bush.| 1,036,289) 1,007,649 682,982 3,67 1,535) 8,542,951 2,836,314 

Total grain: 14,809,063) 8,518,580 8.498.310 38,092,340 25.935.529 24, 253 824 
Flour.. bbls. | 339,830 238,379 637,630 1,119,577) 666,277' 1,883,951 
Pork. ...bbls. | 5,545 5,374 4,983 14,684 13,899 15,568 
Cut m’ts. Ibs. | 26.403,878, 18,191,810) 12,886,043’ 78,717,315 52,419,223) 38,197,252 
Lard..... Ibs.; 10.241 283, 8,763,623; 7.417, 196, 33,404,755 22,601,920) 19,891,151 
Live hogs No 534,086 429,550) 419, 307, 1,905,720 1,472,726: 1,430,077 














Kansas City, &c. 











From this table we see that besides the advantage of 
a heavier grain movement, the roads running to Chi- 
cago also had the advantage of very much larger re- 
ceipts of provisions and live stock. Thus of cut meats 
the deliveries stand at 26,403,878 lbs., against only 
18,194,810 lbs., and of lard 10,241,283 Tha, against 
8,765,623 Ibs., while of live hogs 534,086 head were 
received, against only 429,550 head in March, 1889. 

The larger traffic secured in these various ways must 
be considered as having offset the loss on account of 
the passenger rate war and the lower freight rates in 
the West. At all events, Northwestern roads present 
very favorable returns, taken asa whole. Out of 21 
lines or systems altogether from that section, only three 
very smail roads—namely, the Fort Madison & North- 
western, the Burlington & Northwestern and the 
Quincy Omaha & Kansas City—have suffered a dimi- 
nution of their earnings, while the Milwaukee & St. 
Paul, the Chicago St. Paul & Kansas City and the 
Wisconsin Central report quite considerable gains. We 
annex a comparison for six years, from which it will 
appear that the returns of many of these roads were 
rather indifferent last year and the year before, a fact 
which tends to improve the comparison the present 
year. 


























March. 1890. 1889. 1888. 1887. z= 8. | 188 

- 3 |) # Y | we 

Burl. Oed. R. & No.} 270,864] 228,259 209,597' | 286,875 on 943) oli 369 
Chic. Mil. & St.Paul! 2,077.500] 2,019,397 1,930,889 2,212,687) 2,033,614! 2,081,071 
lowa Central....... 137,760, 117,180 124,312 133,345 111, 628 127,397 
Mil. L.3.& West...| 258,017, 234,638 166,436 247,795) 149 ,138 100,771 
Milwaukee & Nor..| 125,150) 97,396 85,204 85,474) «57,731, «52,822 
Minin. & St. Louis..|  123,000/ 109,536 100,161 162,071] 142,712| 164,218 
St. Paul & Duluth.| 108,511) 83,144, 92,581 89,768] 82,876] 62,055 
St.P.Minn.& Man.| 673,610) 642,55: 7 736,729 679,803) 601,910] 576,011 
Total...........) 3,774,712) 3,532,602) 3,445,909 3,897,813) 3,421,052] 3,436,709 
From the Southwest the returns are very good. We 


have already alluded to the heavy gain by the Atchison 
Topeka & Santa Fe. That is exceptional, but all the 
other roads in that section—barring only the Little 
Rock & Memphis—also present improved exhibits. On 


the Missouri Kansas & Texas the increase is $41,539; 
on the St. Louis & San Francisco, $46,760, and on the 
St. Louis Arkansas & Texas, $31,007. 





























March. | 1890. 1899. 1888. 1887. 1886. 1885. 
% ¥ % g 

Balt. & O. Southw. 194,144, 162,332 165,534! 183.905 183,079 158,289 
Chicago & Atlan...| 227,235! 202,114 168,026 224,831] 130,084 136,835 
Chicago & East. Ll). 262,272| 207,367; 205,974) 197,888; 143,023. 1146,726 
Chic.& West. Mich. 123,765 129,197 116,113 133,658 129,256 112,839 
Det. Lansing & Noe.' 101 813) 88,512 77,392; 106,214; 104,710 97,757 
Evansv.& Terre H. 76,1 35) 68,690 64,053 72,250 58,055 60,818 
Flint & P. Marq.... 293 115 236,565, 208,474) 236,973; 201,677 158,108 
Grand Rap. & Ind.* 295,200 255,086 242,898 255,769 202,017 193,790 
Gr. Trunk of Can.|| 1,480,413 1,451,970) 1,258,887 1,536,881} 1,225,262) 1,087,700 
N. Y. Cent. & H. R..: 2,946,522 2,861,599) 2,819,609 2,919,810) 2,759,266) $2,237,252 
Ohio & Mississippi. 347,183, 309,563; 292, 920, 390,697 305,759 341,591 
Tol. & Ohio Cent.. __ 100, 024. 78,135 79, 658 78,837 ___55,952 a 069 

, 64 447 852 6 042, 15 30! ‘5, 5,727, 541 6, “6,337, 743! 5,504,140} 4 4, 4,811, 774 

* All lines. 


+ Chicago & Indiana Coal not included here. 
t West Shore not included here. | Four weeks in each year. 


The Pacific roads, so far as we have reports from 
them, indicate slightly improved results over last year. 
The Atlantic & Pacific, which for so long a time sus- 
tained a steady falling off, is now enlarging its receipts 
with the rest. 
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March. | 1890. | 1889. | 1888. 1887. | 1886. 1885. 
| ¢ | 8 t ‘ sy $ 
Atlantic & Pacific... 243,0: 22! 215 361) 213,675| 232,653: 127,427] ........ 
Canadian Pacific... 1,115,000. 1,061,000! 968,523| 719,255! 635,765] 488,896 
Northern Pacific... 1,679, 693. 1,626, 994 1,207 176; 1, 1,030,679; 858,116; 691,612 
; 3,037,715 2,908, 355| 2,989,374! 1,082,567| 1,621,308! _........ 





Among roads in the Eastern and Middle States the 
Rome Withasiniien & Ogdensburg is conspicuous for 


a very decided improvement, having gained $65,793. 
GROSS EARNINGS AND MILEAGE IN MARCH, 





a sr Ear oe: Mileage. 





| Tnerease 0 ‘, 


Name of Road. | | 
1890. }; 1889. 
































$ $ | 

Anniston & Atlantic. 9,795) 7,197 —1,702 a3 53 
Anniston 5 =e 9,8 38) 9,899 —1) 35 35 
Atch. Top.& §.Fe.a...' 2,332,475 1,783,726 +548, 755! 6,528 6,533 
Atlanta & Florida . 8,463. 6.395 +2,068 105 105 
Atlanta &West Point. 36,293 36.769 — 476| 86. 86 
Atlantic & Danville... 39,000) 24,028 414,972; 260 151 
Atlantic & Pacific....| 243,022) 215,361 (27,661! 815 815 
Balt. & Ohio Southw. 194,144 162,332 i3L "312. 281 281 
Birm.Selma & N. Or.. 1,600, 1,509 +91) 20 20 

Buff. Roch. & Pitts... 147,575 152,317 —4,742 294 29 
Burl. Ced. Rap. & No. 270,864; 228,259 +42,605 1,046 1,046 
Burl. & Northwestern 2,986, 4,109 —1,123 52 52 

Burl. & Western. ..... 4,134) 3,94! +189. 7 7 
Canadian Pacitic..... 1,115,000, 1,061,000 + 54,000 4,957 4,795 
C. Fear & Yad. Val... 8,537) 35,606 4+12,931i 296 245 
Chatt. Rome & Col.. .| ¢.26,000 18,947 +7,053 140 140 
Chattanooga Union.. 7,793, 8,332 —53 41° 41 
Chesapeake & Ohiob. 569,703 439,007] -+130,696 915 754 
*Ches. O. & So. West’n 110,560 110,548 +12 398 398 
Chie. we Atlantic...... 227,23, ao 114 + 25,121 269 269 
Chie. & East. Illinois. 262,272 207,367 +54,905 470 470 
Chie. Milw. & St. P...| 2,077,500, 2,019,897 +5/7,603 5,678 5,678 

Chic. & Ohio River... 5,698 5,367 +331 86 8 
Chic. St. P. & Kan. C. 378,034: 237,919 +-140,115 790. 790 
Chic. & West Mich... 123,766 120,197 4+-3,56 414' 414 
Cin.Georg. & Ports... 3,684 4,960 —1,276 42, 42 
Cin. Jack. & Mack.... 47,275, 46,3 +999 344' 344 
Cin. N. Orl. & Tex. P.. 321,499, 302,813 +18,686 336, 336 
Ala. Gt. Southern... 148,226 154,6 —6,42 295; 295 
N.Orl. & Northeast. 90,158 88,709 4-1,449 196 196 
Ala. & Vieksburg... 52,236) 45,269 -+ 6,967 143 143 
Vieks.Shrev.&Pac.. 46,254) 43,922 +2,332 170! 170 
Cin. Northwestern... 1,416) 1,464 —48 8. 8 
Cin. Selma & Mobile.. 5,270) 293 —4,723 53 | 67 
Cin. Wab. & Mich... 47,101 40,889 +6,212 165' 165 
Clev. Akron & Col.... 65, 554 55,646 +9, 194 194 
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Gross Earnings. Mileage. GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. 
Name of Road. Increase or | 
1890. 1889. | Decrease. | 1890.| 1889 Name of Road. 1890. 1889. Inerease.| Decrease. 
$ $ = | $ $ $ 

Cleyv. Cin.Ch. &8t. L..} 1,100, 734 1,084,203 4+-16,531|} 1,499} 1,499 | Anniston & Atlantic... 21,200 bo > Serer 1,979 
Clev. & Marietta. .... 19,942) 22,377 —2,435 106 106 | Anniston & Cincinnati. 32,013 6,074 Di ~¢xchess . 
Colorado Midland. ... 144 "704. 142,496 +2,208 267 267 | Atch. Top. & San. Fe..a| 6,601,233 5, 374 649) 1,226,584] ........ 
Col. & Cin. Midland . 24. 879) 27,750 —2,871 70 70 | Atlanta & Florida....... 29,046 "913 an =. eesasess 
Colusa & Lake........ 1, 642 1,418 +224 22 22 Atlanta & West Point... 131,556 136'068 Dt  eisesene 
Covington & Macon. . 8, "704 11,354 —2,650| 107 107 | Atlantic & Donsste Oe: 109,580 68,910 40,670 enemies 
Day. Ft. Wayne & Chic 44,157, 36,98 +7,172 259; 259) Atlantic & Pacific....... 668,315 692,820/ _—.......... 24,505 
Denv. & RioGrande. . 590,700. 79,608 +11,092; 1,496; 1,480) Balt. & Ohio South wast. 561,855) 503,382 BOGE cocescce 
Den. Tex.& Ft. Worth. 238,707; 202,429 +36,278 856 856 | Bir. Selma & New Orl’ns 5,640) 4,747  epreeerens 
Det. Bay City & Alp.. 44,984 45,851 —89 232 226 | Buff. Roch. & Pittsb .... 409,852, 483,193)  ........ 73,341 
Det. Lansing & Nor . 101,843, 88,512 +13,331 323 323 | Burl. Ced. Rap. & Nor . 759,390 650,014 | eee 
Dul. So. Shore & Atl.. 116.152, 100,540 +15,612; 522 522 | Burl. & Northwestern... 10,654 NRE 3,502 
E. Tenn. Va. & Ga.. 513,124 501,786 +11,333) 1,209) 1,140 | Burlington & Western... 12,570 12, aE eecesee ° 
Evans. & Indianap.. 20,651 22,969 —2,31 150 150 | Canadian Pacific........ 2,972,149 2,870,607' 101,542) ....... ° 
Evansv. & T. Haute 76,135 68,690 +7,445| 156) 156) Cape Fear & Yad. Val.. 132,837 02,367 i Seepiein 
Flint & Pere Marq.... 293,115, 236,565 +56,550| 597 379 | Chattanoga Rome & Col. 88,500 51.027 ET 
Flor. Cent. & Penin... 101,143 96,970 44,17 574 574 | Chattanooga Union..... 23,220 22,079 Zl -seesses ° 
Fort Mad. & N’west’n 1, 2,040 —4 45 45 Chesapeake & Ohio b.. 1,729,703, 1,307,007| 422,696) ........ 
Ga. South. & Florida. 51,232 21,942 +29,290) 285 152 | *Chesap. Ohio & Southw 443,507 PL 6 scceenue 1,277 
Gr.Rapids & Indiana. 237,374 196,711 +40,663) 409) 409)! Chicago & Atilantic..... 646,164 533,827 C!s Ps oe 
Cin. Rich. & Ft. W.. 40,185 36.945 +3,240 86 86 | Chicago & East. Lil..... 701,514 638,523 Dn - ceaceaee 
Other lines......... 17,641 21,429 —3,788 63 63 | Chic. Milw. & 8t. Paul..| 5,665,057, 5,352,415) 312,642) ........ 
*Gr. Tr. of Canada 1,480,413) 1,451,970 +28,443) 3,487| 3,479 Chicago & Ohio River.. 16,229 nea 3,996 
tChic. & Gr. Trunk . 292,21 230,867 +11,346| 335 335 | Chic. St. P. & Kan. City - 1,042,777 656,228 SOBRE oc ccceses 
tDet.Gr. Hav. ~ ar 83,433 82,926 +50 189 189 | Chic. & West Michigan. 25,692 316,758 nh . decwemne 
Humeston & Shen . 11,700 ,320 +2,380 95 95 | Cin. Georg. & Ports..... 1,385 a 868=6' «>a nae 1,307 
Ind. Dec. & West.... - 33,524 26,403 +-7,121 152 152 | Cin. Jackson & Mack.. 134,703 132,380 1,82 coccccce 
Iowa Central......... 137,760; 117,180 +20,580| 509 509 | Cin. N.O. & Texas Pac.. 1,007,886 885,448 122,438) .....cce 
Iron Railway......... 3 15 —61 20 20 Ala. Great Southern. . 75,652 460,873 DTT ° séssecos ° 
Kanawha & Ohio ... 22,232 19,542 +2,690 129 129 N. O. & Northeastern. 287,984 277,649 10,335} = .....<6 ° 
*Kan. C. Clin. & Spr 26,006 14,208 +11,798 163 163 Alabama & Vicksburg. 170,672 150,597 lL == ° 
*Kan.C. Ft.8.& Mem. 277.564| 250,777 +26,787| 671 671 Vicksb. Shrev. &'Pac. . 163,830 148,242 BEEEE cececee ° 
Kan. C. Mem. & Bir.. 94,756) 72,323 +22,433| 275 275 | Cinn. Northwestern..... 4,779 3,92 el | teehee 
Kentucky Central. 81,477! 82,087 —610| 254) 254/ Cin. Selma & Mobile.... 18,828 - > ii rrr 13,539 
Keokuk & Western. . 26,708) 25,800 +908 148 148 | Cin.Wabash & Michigan 122,623 110,891 c eer 
Kingst. & Pembroke. 13,438) 15,828 —2,390| 113 113 | Cleve. Akron & Col..... 184,6 155,326  ‘aececee . 
Lake Erie All. & So... .66 5,09 +56 61 61 | Clev. Cin. Chic. & St. L..| 2,938,335) 2,796,850! 141,485) ........ 
Lake Erie & Western. 219,961 207,358 +12,603 589 589 | Cleveland & Marietta... 56,363 ere 2,199 
Lehigh & Hud. River. 26,925) 18,422 4+-8,503 63 63 | Colorado Midland....... 415,363 375,860 BEN OO! cccccces 
*Little Rock & Mem. 29,082, 6,415 —7,333 135 135 | Columbus & Cin. Mid... 78,628) Ss ioe 2,898 
Long Island.......... 220,190 201,736 +18,454 361 357 | Colusa & Lake.........- 4,822) 17 a .ewaiaatba 
Louisv. Evans. & St.L 90,459! 98,600 —8,141 300 300 | Covington & Macon..... 35,030 28,928 »L02, a 
Louisv. & Nashville..)| 1,519,875) 1,476,378 +43,497) 2,192) 2,176) Day. Ft. Wayne & Chie: 121,401 114,839 6,562) ........ 
Louis. N. Alb. & Chic... 7 ey 69,889 +11,721 38 538 | Denv. & Rio Grande.. 1,725,319 1,649,277 =e 
Louisy. N. A. & Coryd 108: 1,039 +69 12 12 | Deny. Tex. & Ft. W..... 31,5 529,329 OS EO 
Lou. N, Orl. & Texas 194° 868, 218,209) —23,341 658 570 | Det. Bay City & epens- 135,805 126,143 9,66 (tee eeeee 
Louisv. 8t. L. & Tex 27,382) 10,44 +16,939 121 99 | Det. Lansing & North’n 262 243 240,699 Z1,544) =... 2.000 
threcant & Durham . 5,177) 4 +4,694 61 10 | Duluth So. Sh. & Atl... 45,9 279,338 nT § essdees ° 
emph. & Char’ston 102,141! 110,808 —8,66 330, 330) East Tenn. Va.&Ga....| 1 687,383. 1,526,255 kh. a 
mM em Central..... 560,330' 511,369 +48,961 1,527) 1,397 | Evansv. & Indianapolis. 56,445) EEL ~ sesesess 8,366 
Mexican N —- 318,733, 330,510 —l 1,777 | 1,218. 1,218 | Evansv. & Terre Haute. 219,561 203,076 MT §«=6.eeeeeens 
tMexican Railway. 309,184 330,383 —21,199 293 293 | Flint & Pere Marquette. 772,721. 610,155 EE an ceecaue 
Milw. L. Shore & 258,017 234,638) +23,379| 660 660) Florida Cent. & Penin.. 328,166 304,663 TPE 0 concsnes 
Milw. & Northern .... 125,450, ¥7,396 +28,054, 303 303 | Fort Mad. & N’ western. 5,273 Ss err 282 
Mineral Range....... 7,620 ,60 —989 17 17 | Ga. Southern & Fla.... 151,584) 99,089 95,999) ........ 
Minn. & St. Louis. . 123,000 109,536 +13,464) 351 351) Gr. Rapids & Indiana... 583,026 520,817 FF 
Minn. 8t.P.&. 8. Ste M_ 130,408 130,370 +38 789, 789 Cin. Rich. & Ft.Wayne 103,565 - ieee 4,258 
Mo. Kans. & Texas.. .| 554,152) 512,613 4+41,539 1,806 1,681 Eo nencunesee 45,04 SLs wo encees 4,454 
Mobile & Ohio........ | 246,771 257,052; —10,281 687| 6871! Gr. Trunk of Canada..}| 4,494,782 4,317,307 6 ae 
Nate. Red Riv. & Tex 2,080 1,844 +236) 25 25 tChic. & Gr. Trunk. .. 26,742 815,766 6 ae 
New Orleans & Gulf. | 11,003. 13,906 _3, 903, 68, 68 tDet. Gr. H. & Milw .. 248,356 232.917 nt. «aensase 
N.Y.Cent. & Hud. Riv) 2,946,522 2,861,599 +84 923 | 1,420 1,420} Humeston & Shenand’h. 35,200 30,957  GanpRetNt 
N. Y. & Northern..... 43,665. 45,573 —1,908 61 61 | Ind. Decatur & West. ... 95,440 SS) a 4,684 
N. Y. Ont. & West... | 170,411, 125,771 +44,640 327 327 | Iowa Central............ 396,050 362,497 I  stietadeaaai 
Norfolk « Western ..| 464, 984. 405,642; +59,342 638 594! Iron Railway.........-... 9,6 OL ma 2,940 
Northern Pacitic..... | 1,679,693) 1, 626. 994 +52,699 3,601 3,451 | Kanawha & Ohio........ 64,667 61,881 Pees 
*“Ogdensb.& L.Cham. | 32,493 .296 +2,197 118 118 | *Kan. City Clin. & Spr.. 87,339, 57,740 29,599; ........ 
Ohio & Mississippi... 347.183 309,563 4+37,620 623 623] *Kan.City Ft.8S.&Mem.| 1,049,990 1,022,247 een 
Ohio & Northwestern 14,332, 16,402 —2,070, 106 106); Kan. City Mem. & Bir.. 322,230 257,183 GREE) ec ncccece 
Colum. & Masyv ille | 705 889 —184 19 19 | Kentucky Central....... 224,944 216,371 DEE. -cdintedinis 
Ohio River...... ..... 41,692, 41,572 +120, 215 £215) Keokuk & Western..... 86,137 77,92 SEE | Gadsnene 
Obio Southern. ...... 50, 980 42,854 +8,126, 128 128 | Kingston & Any spl 33,891 | RT 4,277 

Ohio — of Ken. | 15.511 10,523 +4,988 103 108 | L. Erie Alliance & So... 14,787 es 68 
Peo. D Evansy. 60,753 59,389 |+-5,364 256 256 | Lake Erie & Western . 633,157 596,133 RRS: 
Pittsh, “& Western....| 169,709 182,947, —13,238 367 367) Lehigh & Hudson River 71,115 54,547 16,568, eid calaeiel 
uin. Omaha & K.C.. | 19,750 21,594 —1,841 134 134 | *Little Rock & Memphis 138,324 <tr 15,157 
ichmond & Danville 475,900 476,000 —1l 740, 74C | Long Island..........-... 606,617 554,916. er 
Virginia Mid. Div..! 163,500 163,300 +200 355 355 | Louisv. Evansv. & St. L. 248,293 ” oadesicnes 23,317 
Char. Col. & A.Div. .| 83,550 76,331 +7,219' 393! 3931 Louisville & Nashville..| 4,588,048) 4,221,753 366.295) ........ 
Col. & Greenv. Div. ' 83,370 75,226) +8,14 296 296 | Louisy. N. Alb. & Chic... 00,82 98,617 I °° coiabiccindide 
West. No. Car. Div.’ 82,700 88,639, —5,939 287 287 | Louisv. N. A. & Corydon 2,91 2,712: RES 
Georgia Pace. Div.. 132,700 103,715, 425,985; 518 377) Louisv. N. Orl. & Texas. 826,169 690,672 135,497) ........ 
Wash. Ohio & W.Div: 8,675 9,147; —A72 50 50 | *Memphis & Charleston) 422,893 435,944,  ........ 12,951 
Ashe. & Spar. Div..; 10,575. 11,166 —591 66 66 | Mexican Central........ 1,714,831) 1,461,334 SEB LIT ec ccccsce 
*Rio Grande Western 69,090. 60,975 +8,115 373 369 | Mexican National....... 54,646 907,497 RE ies atnsline 
Rome & Decatur..... 8,200] 4,300 4+-3,900 65 65 | tMexican Railway ...... 964,892 ,071,950 oeeecese 107,058 
Rome Wat. & Ogden.! 333,128 267,335 +65,793| 643 643 | Milw. Lake 8h. & West. 697,230) 542,045 apts 
Sag. Tuscola & Huron. 7,82 8,69 —809 67 67 | Milwaukee & Northern. 326,365, 260,613 GITOGR kc ccccns 
St. Jos. & Gr. Island. . 127,211 94,989; +32,222) 447) 447] Mineral Range.......... ) 2,97 * [Tie 1,747 
St. L. Alt. & T. H. Brs. Y97,281 85,31 +11,965 242 242 | Minneapolis & St. Louis, 329,061! 86,098 Pt? | ivesesnia 
Bt. L. Ark. & Texas.. 272,174 241,167 +31,007; 1,262) 1,262 | Minn. St. P. & 8. Ste. M.. 489,215| 325,227 163,988] ........ 
St. L. Des M. & Nor.. 7,2 ,28 +2,946 4 43 | Missouri Kan. & Tex,...| 1,781,873 1,461,827 DE ° wxadenin 
St. L. & San Fran’sco| 505,162 458,402 +46,760) 1,329) 1,329 | Mobile & Ohio........... 786,361 oo) 8) er 31,952 
St. Paul & Duluth.... 108,511 83,144) +4-25,367 247 247 | Natchez Red Riv.& Tex. 8,384 7. eal. ‘senedane 
Bt. P. Minn. & Man... 673,610 642,552 431,058) 3,030) 3,030 | New Orleans & Gulf.... 37,20 40,882; _........ 3,673 

Eastern of Minn... 29,993 14,981 +15,012 70 70 | N. Y. Cent. & Hud. Riv.; 8,573,781] 8,033,479; 540,302) ....... 
Montana Central.. 70,98 66,175 +-4,812 175 177 | New York & Northern.. 24,! | | Pas 684 
Ban-Ant. & Arans.P.. 106,012 74,243 +-31,769 510; 413) N. Y. Ontario & West’n. 426,064 351,609 Tt,  cnesress 
*San Fran. & No. Pac 30,295 27,349 +-2,946 160 160 | Norfolk & Western...... 1,420,373, 1,206,726 213, ED” “wicrtgichteeas 
Sav. Amer. & Mont... 22,391 14,744 + 7,647 160 160 | Northern Pacific........ 4,140,001 003,551 I ie ceca 
*Scioto Val.& New E. 41,277 39,093 4-2,184 131 131 | Ohio & Mississippi...... 70,315 917,750 52,569 siseaiinin 
Seattle L. Sh. & East. 28,600 19,026, 49,574 90 73 | Ohio & Northweatern. . 45,302 42,306 ER 
Shenandoah Valley.. ’ 0, +30,000; 255 255 Jolumbus & Maysville 1.916 a 467 
Staten Isl’d Rap. Tr.. 52,585 51,565 +1,02v 24 BE | ORNS TIVO ow cccccccccces 133,328 113,583 ren 
Talladega & Coosa V.. 6,678 5,931) 4-747 23, 23 | Ohio Southern .......... 133,904 SOA ae 3,680 
Tennessee Midland... 16,349 15,086, +1,263) 135, 135) Ohio Val. of Kentucky.. 45,992 28,67 BVeeeeh. nsaceses 
Texas & Pacific... _. 501,369 500,332 1,037; 1,497) 1,497 | Peoria Dec. & Evansv.. 172,189 PT §  casteaga 4,202 
Tol. A. Arb. & N. Mich 104,348 81,506, 422,842 253 234 | Pittsburg. & Western.. 488,341  ' | ae 1,220 
Tol. Col. & Cinn...... 25,882 20,086. +5,796 43) 43 uincy Omaha & K. C.. 55,485 PEL § --sb2rcee9 6,246 
Tol. & Ohio Central... 100,024 3,135. 4+-21,889 235! 235 ichmond & Danville..| 1,415,168) 1,281,602 «Renae 
Tol. Peo. & West..... 73,176 71,162, 41,914 247: 247 Virginia Midland Div. 497,152 440,564 DEE cooccace 
Tol. St. L. & K. City . 127,770, 74,077; 453,693 451 319 Char. Col. & Aug, Div. 255,430 240,896 BENE! covccese 
Tol. & So. Haven.. 2,020 715 +305 3 37 Col. & Greeny. Div... 268,00 218,576 <4 iene 
Wabash (consol. Sys. )' 1,056,348 922,095! + 134, 253) 1,927 1,950 West. No Caro. Div.. 232,495 Dn  eeseees 334 
Western of Alabama. 379 44,742 —5,363 138 138 Georgia Pacific Div... 481,371 344,004! 137,367) ........ 
West. N.Y.& Penn. 277,500 253,314, 444,186 678 658 Wash. Ohio & W.Div.. 25,313 21,957! RR a 
Wheel. & Lake Erie... 90,981 68,893;  +22,088 237 187 Ashey. & Spar. Div... 31,661, 30,177) 1,484 back aime 
Wisconsin Central. .. 389,313 330,428 +58,885 828 828 | *Rio Grande Western... 285,369) 278,708 SE -  h saat 
Rome & Decatur........ 25,850) 12,560 i? . <xecosee 
Total (154 roads). .'33,326,436 30,555,282 +2,771,15 i181, 964 79,953 | Rome Water. & Ogd.... 902,075) ay th 178,505 sit... yO 
* Only three weeks of March ineach year. ¢ For four weeks ended gg ome . S—.- 36741 271'699 90,24 ee bev occe 
a Allee , = Waste avqtom. excepting lines pelt owned. 3 ene | St. L, Alt. & T.H. Br’chs 280,472 244,179 DED. <cdusees 

any include years. ec Lost five days business 
; 1890, by reason of freshet at Chattanooga. y St.L. Arkarsas& Texas 938,523! 756,754) 181,769 121... 
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Name of Road. 1890 | 1889. | Increase. | Decrease. 

. $ $ $ $ 
St. L. Des M. & Nortb.. 19,483 13,374 ee 
St. Louis & San Fran...| 1,434,319) 1,288,774! 145,545) ........ 
St. Paul & Duluth....... 273,108) 215,497 UEEEET. cnccsecc 
St. Paul Minn. &Man...| 1,628,101) 1, 418, '996| 209,105| ........ 
Eastern of Minn ...... 95,677 986 SE: wadunmena 
Montana Central ..... 203,004. 138 185 SE. ewedéecs 
San Ant. & Aran. Pass. . 348,201. 240,925, 107,276 ........ 
*San Fran. & No. Pacific 102,329 Be” anadeand 13,033 
Savan. Amer. & Mont. 65,743 47,031 id) . eee 
*Scioto Val. & New Eng. 139,207 138,074: I ia biiakacna 
Seattle L. 8. & Eastern . 74,399 52,954! OE > ccinccc: 
Shenandoah Valley..... 278,307, 180,100, 98,207 22.2.2. 
Staten Island Rap. Tran 152,619) 145,315 TH” cacedevd 
Talladega & Coosa Val. 19,617 15,173 GE cinsiutte 
Tennessee Midland ..... 50,441 .668 i a 
Texas & Pacific......... 1,705,716) 1,480,820) 221,896 ........ 
Tol. A. A. & No. Mich.. 285, 57 219,578 Re 
Toledo Columb. & Cin 69,875. 55,292 EE oo ccadinn 
Toledo & Ohio. Central... 283,914) 236,764 GREE esecoaee 
‘oledo Peoria & West’n 222,796! 216,987 SS aes 
Tol. St. L. & Kan. City.. 364,696 206,3: 6} 158,306) ........ 
Toledo & South Haven. 5,500 4,594 a eassened 
Wabash (consol. ona 3,165,097; 2 Epstein 425,381; ........ 
Western of Alabama 151,892 152,291 439 
Western N. Y. & Penn.. 785,644 703,551 82, 093) RIE Om 
Wheeling & Lake Erie .. 255,690 209.764 45,926| ........ 
Wisconsin Central ...... 1,034,946 821,593) 213 cae Roma 
Total (151 roads). 96,734,755| 86,758,975|10,362,030! 386,250 
lle a RE AR Ree , eabie AN pel Ae 9,975,780| siete 











* « Three weeks only of Marchin each year. t To March 29. a Whole 
system excepting lines half owned. 6b Richmond & Alleghany in- 
é uded in both years. ? 
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[The letter from our London correspondent which failed to 
reach us last week has since come to hand, and in order to 
prevent a break in the series we publish it to-day, placing it 
immediately after the regular letter for this week. ] 





{From our own correspondent. } 
LONDON, Saturday, March 29, 1890. 


The Directors of the Bank of England have maintained their 
rate of discount at 4 per cent, although the outside market 
generally expected a reduction to 31g per cent, for the stock 
of gold is now slightly over 2414 millions sterling, and the re- 
serve is not much under 17 millions sterling. It was there- 
fore argued that as the rate in the outside market has fallen 
nearly to 214 per cent, there is no object in keeping up the 
Bank rate, especially as gold is still coming from abroad, 
£204,000 having been received yesterday from South America. 
The Directors, however, judged differently. 

The ontside market is very poorly supplied with funds. The 
Government expenditure has not increased as it usually does. 
During the week ended Wednesday night the public deposits 
at the Bank of England increasei nearly a million sterling, 
and owing mainly to this and to the Stock Exchange settle- 
ment the outside market had to borrow 314 millions sterling 
from the Bank of England. As, however, the sums standing 
at the Bank of England to the credit of the outside market in- 
creased during the same time about 1%4 millions sterling, it 
would seem at first sight that somewhat over half the amount 
borrowed was not really required. On the other hand, if that 
be so, it is difficult to understand how the borrowings con- 
tinued at the Bank of England both on Thursday and yester- 
day. If, that is to say, the outside market had an additional 
134 millions sterling at its credit, why did it go on borrowing ? 
The general supposition is that the money is not really at the 
credit of the outside market. Your readers will bear in mind 
that the Bank of England is now the bank not only of the 
British Government, but of several colonial governments, the 
Indian Government, the Egyptian Government, several muni- 
cipal corporations, and the like, and the inference is that the 
additional funds belong to some of these great customers of 
the Bank of England, and are not really at the disposal of the 
outside market. 

In any case the outside market has been so poorly supplied 
all through the week that at the very end the borrowing has 
continued. But the smallness of the supply is confined en- 
tirely to the discount market. The fortnightly settlement on 
the Stock Exchange began on Wednesday morning, and 
bankers found that they could not employ as much money as 
usual, so greatly has the speculative account open for the rise 
been reduced of late. At first bankers asked 4 per cent, but 
they were unable to obtain it, and the bulk of the loans was 
made at from 314 to 334 per cent. The carrying-over rates 
within the house were exceedingly light, and in many cases 





—_— 


The price of silver, which declined at the beginning of the 
week, has recovered to 43%d. per ounce, chiefly on the 
strength of a telegram that the Coinage Committee of the 
House of Representatives had reported Mr. Windom’s Silver 
Bill with an amendment limiting to the produce of the United 
States mines the quantity of silver to be deposited. The tele- 
gram added that the bill is likely to be passed. In the mean- 
time the Indian banks are not buying largely, but they are 
purchasing India Council bills and telegraphic transfers on a 
very large scale. The banks of Bombay and Bengal keep up 
their rates of discount, and business in India continues very 
active. The banks apprehend therefore that there will be a 
good demand for silver by and by, and that if Mr. Windom’s 
bill is passed the price must rise. They are therefore buying 
more largely than they really require the bills and transfers 
of the India Council. Up to Wednesday night last the Coun- 
cil had realized by the sales of its bills and transfers from the 
beginning of the financial year, that is April ist, in round 
figures, 15 millions sterling. On Friday last the Finance 
Minister published in Calcutta his budget for the coming 
financial year. During the year which will end on next Mon- 
day night he estimates the surplus at £1,810,000, taking the 
rupee at the conventional value of two shillings, though of 
course it is really worth only about 1s. 5d. For the new year 
he estimates the revenue at £84,932,000, and the expenditure 
at £84,662,000, showing a surplus of £270,000. He anticipates 
that the India Council will have to draw bills and telegraphic 
transfers for about 15 millions sterling, being an increase of 
about £300,000 over the amount drawn last year, and he esti- 
mates that the price obtained will be about 1s. 444d. per rupee, 
which is the average of the year now ending. There is to be 
no public loan in India, but there is to be a sterling loan in 
London of 5 millions sterling for the purchase of the South 
Indian Railway. The borrowing iu London instead of in 
India is considered favorable to the Indian exchange, but the 
course of the silver market mainly depends upon American 
legislation. 

The stock markets have continued greatly depressed by the 
state of the Berlin Bourse and the news from Buenos Ayres. 
Prince Bismarck’s resignation has increased the difficulties of 
speculators in Berlin, and there have been uncomfortable 
rumors of trade disputes and of declining prosperity in the 
iron industry. The speculators, therefore, have been selling 
international securities very largely. There was nota free 
market for these in Paris, for the Paris operators take an un- 
favorable view of Prince Bismarck’s resignation. They argue 
that at his age he was not likely to plunge into war, but that 
a young man who has his spurs to win and who is surrounded 
by generals cannot equally be counted upon. Therefore, the 
effect of the change in Berlin has been to almost altogether 
suspend business in Paris. Under these circumstances the 
Berlin operators found that to press sales in London would 
lead to a very great fall, and the selling has to a large extent, 
therefore, come toanend. But the difficulties in Berlin are 
great. If peace is maintained and no scare occurs, the great 
financial houses of the Continent will probably succeed in 
putting off the crisis. But a war scare might have very 
serious Consequences. 

In the Argentine Republic the crisis is becoming graver 
every day. The latest newspapers received report that at the 
liquidation at the end of February there would have been an - 
other crash but that the, National Bank came to the support 
of the market. Foreign trade is disorganized. Even the re- 
tail trade is so depressed that bankruptcies in large numbers 
occur every day, and itis said that the commercial judges 
have to sit late at night to keep abreast of the bankruptcy 
work. Immense numbers of houses are vacant in Buenos 
Ayres and cannot be let. The prices of houses and lands have 
fallen ruinously, and the fall in stocks is greater still. At 
the beginning of the month the Treasury sold gold to bring 
down the gold premium, but as the sales stopped, the premium 
began to rise again, and it is this week once more 170 per cent, 
The Government has become seriously alarmed, and has sent 
a telegram to London promising that it will abrogate all guar- 
antees of railways entailing fresh liabilities; that it is about to 
order the provincial governments to stop the issue of credit 
paper, and that it will take other measures to restore confi- 
dence. But promises of the same kind were given months 
ago and have not been fulfilled, and the public, therefore, is 


stocks were scarce, indicating that speculation is now more hardly likely to attach much credence to these new promises, 


for the fall than for the rise. 


Ee en ee ee ae ee 


It is reported that a syndicate of London and Paris bankers 
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has purchased one of the State railways at a price that will 
give the Government a considerable sum after paying for the 
debentures, 

In South African gold, diamond and land shares there has 
been a further heavy fall, and there are rumors of heavy fail- 
ures in South Africa, Nitrate shares, too, are falling ruin- 
ously, British railway stocks are lower notwithstanding that 
the coal strike has been settled, and there is literally nothing 
doing ia the American market. The opinion here seems to be 
that that is the only department of the Stock Exchange in 
which any improvement can be looked for. Foreign Govern™ 
ment bonds, South American securities of all kinds, South 
African, nitrate and the like are all expected to go lower. 
But a recovery in American railroad securities is rather looked 
for. There are doubts, however, whether the public can now 
be induced to deal, especially as there is not as much confi- 
dence as there has been in the maintenance of peace, and asa 
great break in the South American department might affect 
every other in the Stock Exchange. Still as the settlement 
has ended without large failures, there is a more cheerful feel- 
ing to-day, and a brief general recovery is hoped for after 
Easter. 

Since the settlement of the coal strike, general trade appears 
to be again satisfactorily improving. The iron market, 
indeed, is depressed, and freights are low, while the cotton 
industry is not flourishing. It seemed last week that short 
time would be generally adopted in Lancashire, but it has not 
been so, and there are hopes now that the demand for manu- 
factured cotton goods will improve in the Far East. In other 
branches of trade there is generally a sanzuine feeling, and 
there is even some expectation that shipbuilding will be 
resumed, not, indeed, as actively as last year and the year 
before, but on a larger scale than during the past few months. 
As far as can be made out from the railway traffic returns 
issued this week, the coal strike did not materially affect any 
great industry except cotton. Most of the companies, it is 
true, lump together their receipts from all kinds of merchan- 
dise. but four of them distinguish between minerals and other 
merchandise, Of the four, three show large decreases in the 
receipts from the carriage of minerals, but small increases 
from the carriage of other merchandise. The comparison is 
with a week last year which was exceedingly good, the 
increase from all kinds of goods traffic on seventeen of the 
principal lines of the United Kingdom having been as much 
as £80,000 over the corresponding week of 1888. The report 
of the London and North Western is especially remarkable. It 
is the greatest of our companies: it connects London with 
Ireland, Lancashire and Glasgow ; and though it lost compared 
with the corresponding week of last year in the carriage of 
minerals £13,500. it gained in the carriage of other merchan- 
dise £400. It would seem, therefore, that the coal strike, the 
Liverpool dock strike, and the closing of a large number of 
cot‘on factories were made up for so far as the carriage of 
merchandise other than minerals was concerned, by in- 
creased activity in other directions. All this seems to war- 
rant the hope that trade now will continue to improve. Un- 
fortunately, the Liverpooi dock strike has not been settled. 
There were goods grounds a couple of days ago for believing 
that an arrangement would be arrived at, but the negotiations 
have so far failed. 

The wheat market remains without material change. The 
weather is exceptionally mild and spring-like, and consump- 
tion, therefore, is not as large as it usually is at this season. © 

The rates for money have been as follows: 






































ls | Open market rates. Interest allowed 
s Pa for deposits by 
| Bank Bills. Trade Bills. ae reyes 
London’ “ | Fount |Dise’t He 
|S | Three| Four | Six | Three | Four | Six | Stock | At 7tol4 
a Months Months’ Months Months Months Months) Banks., Call. Daw:. 
Feo. 21/5 ise — —'s @ -—\she —4y@5_ “4@ — ‘4 @5 | 3% | 3%4 4 
* 3,5 (4 @ —#34a — 356¢ —44¢5 4 €5 3K@5 334 | 3344 -4 
Mech. 7) 416\3%4@ —l2142 —'s143 — 3146 114 B14 2136 Bad] 3 3 314-84 
“ wl4a [2%@ —'2%@e — 2@ —384G1L 384%A4 34@4 246 | 26 234-2% 
“ 21/4 3 @--|3 @—8 @ —34@4 34a4 S4@4 216 | 2h 254-254 
« 984 lowe —'ov@ — 24%@ — 464 BY4a@4 84@4 2% | Qe 234-234 





Messrs. Pixley & Abell write as follows: 


Gold—aA total of £152,000 gold has been purchased by the Bank dur 
ing the week, and there has been no inquiry for export. Arrivals from 
New Zealand, £70,000; Buenos Ayres, 0: Natal, £15,000: Aus. 
rt a1, 000; total, 2145 ,000. Shipments to Bom Day, 21st, £10,000 

é & 

Silver— The price for silver which was fixed on the 18th at 433d. re- 
mained without change at this figure until to-day, when the gord sale 

ef Council diafts effected 1 estercay creatcd a Letter feeling, and the 








quotation advanced to 4313,.d. The announcement of an increase in 
the Indian Budget estimate has not affected the market, and the amount 
ha: already been sold ia antici sation of next year. Arrivals—£27,0U0 
from New York. Shipped to Bombay—2Ist, £130,000; 27th. £210,000. 
Mexican Dollars —There have been hardly any arrivals, andthe price 


a 2 ae - +. at 42°31. Shipped to the Straits of China on the 21st, 
£ 


The euiiiein for bullion are reported as follows: 





GOLD. 





























SILVER. 
London Standard. | @«". 27.| Mar. 20.|! ronaon Standard. | Mar. 27.|Mar. 20- 
a & a 4d. d. d. 

Bar gold. fine....oz.| 77 9 77 9 sar silver ........0z.| 43 13-16) 438% 
Bar gold, contain’g! Bar silver, contain- 

20 dwts.silver.oz.; 77 10 77 10 ing 5grs. gold.oz-| 44316) 44% 
Span.doubloons.0Z.| ...eeeee | eee «eee |}Cake gilver...... oz.| 47% 47 3-16 
3 Am.doubloons.oz.! ........ ) ...++.-- Mexican dols.. 4234 4256 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows : 



































March 28. March 21, March 14. March 7. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate. |Market| Rate. |Marke:| Rate. | Market 
PariB..ccccccccces 3 254 3 234 3 2 3 2% 
EN 4 38% 4 8% 4 334 4 344 
Frankfort.......) 4 4 4 4 4 $34 4 3% 
Hamburg........ 4 38% 4 8% 4 854 4 354 
Amsterdam ..... 246 2% 25 2% 26 24 24g 2% 
Brussels ....... 3 254 3 £34 31% 3 3% 3% 
Madrid........ on 4 4 4 4 4 4 a 4 
Vienna........... 4 3he t 3% 4 3% 4 314 
3t. Petersburg..| 54 ae 5% 54 5% 544 546 6 
Copenhagen..... 314 2g 3% 344 346 334 34% 36 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compar ed with the last three years: 


——— oo — — 
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1890. 1889. 1888. | 1887, 
£ £ s | @ 

DS ctntcnes | bnccesdusteneuie 23,874,245) 23,665,540) 23,972,555) 23,800,625 
oss cocghecsabenads 11,238,403) 12,445,72%| 14,002,333: 10,543,55e 
I cand censccceensoetenets 25,040,675! 24,198,089; 25,981 "701! 23,727,338 
Government securities............... 13,795,615) 15,499,561) 18,009,681 14.210, 438 
CREP COOTIIIINS.. «00s cccccriccsccsessse 24,243,104) 24,511,201) 25,340,977 21,826,341 
ee 16,828,120} 15,216,119) 15,139, 746. 16,719,907 
PY RII, veccccsceccesccoscecs 24,252,365] 22,681,659) 22,912,624! 24,770,532 
Prop. assets to liabilities ..per cent. 4614 415-16) 3711-16! 489-16 
SIO, cococcccocenesesss per cent. 4 3 2 344 
ih icitncnninnn ded pne eeeuncdeiiie 97 5-16 98l¢ sees oese 
Clearing-House return............... 125,427,000 119,165,000) 158,904 000 124,345,000 





The following shows the imports of cereal produce into the 








United Kingdom during the twenty-nine weeks of th® 

season compared with previous seasons: 
IMPORTS. 
1889-90. 1888-89. 1887-838. 1886-87. 

Wheat............ ewt. 29,612,151 34,616,763 26,530,279 28,505,405 

DREEET cocccces cocccess 10 27 4.339 12,174.009 11,192,106 11,827,523 

BU cccccccccccceccces 7.462.810 8,930,931 9,202,.98 8,166,523 

PERS. covcccccccccceses. 1,068,680 1,194,002 2,078,439 1,395,941 

BOBMB.0ccccce coccccee> 2,007, 69 1,£02.188 1,529,408 1,472,586 

ndian corn........... 19:685,025 15,171,391 12,510,846 14,851,942 

OUP .coccccccccccccccs 9,939,820 8,315,245 10,614,483 9,551,005 


Supplies available for consumption (exclusive of stocks on 
September 1): 











1889-90. 1888-89. 1887-88. 1886-87. _ 

Imports of wheat.cwt. 29,612,151 31,616,763 26,530,239 28,505,405 

Imports of tlour ...... 9, '939, "320 8 Zid. “a5 10,614,483 9,531,005 

Sales of home-grown. 29'705,783 21, 468, 803 25,025,220 20,130,563 

Total... .cccce ecccee 69,257,754 64,400,811 92,165,942 58,1€6,973 

1829-90. 1883-89. 1887-88. 1885-87. 

Aver. price wheat week.29s. Sd. 30s. 54. 308. 64, 33a. Od. 

Av. price wheat season.29s, 11d. 3ls. 61. 303, 21. 32%. 7d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This wet Last week. 1889. 1888. 

Pre rs. 2,331,000 2,428,500 1,775,500 1,872,500 

Flour, equal to grs. 302,000 315,000 212,000 22,000 

BERISO 2c. ccoce GES. 676.000 769,: 00 ft) ee ae 











The letter omitted last week reads as below. 


LONDON, March 22, 1890. 

There has been a temporary recovery in the value of 
money in the outside market this week, the discount rate 
being from 27, to3 percent. The higher rates are in part 
due to the expectation that withdrawals of gold from the 
Bank of England will take place next week for Germany. 
The Berlin exchange upon London is nearly down to the gold 
point, and is declining every day. Now that the monthly 
liquidation is near at hand, the demand for money is very 
urgent in Berlin, and the resignation of Prince Bismarck has 
increased the apprehension previously felt. All through the 


month industrial and bank shares have been declining. 
Within the present week there has been a further sharp fall 
in consequence of the Bismarck crisis. 


The differences that 
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ve to be paid, therefore, at the liquidation will be very large, 
and in view of all this preparations are being made for the 
import of gold. It is said that at least a million sterling will 
be taken from London unless there is a sharp rise in rates 
here. In consequence of this report billbrokers and discount 
houses refused to take bills at the low rates that ruled last 


. week, 


The market, too, has been made firmer by the falling due of 
an instalment of the London County Council Loan, and also 
some instalments of colonial loans, while the Government 
receipts have been very large and its expenditure much 
smaller than had been anticipated. The result is that during 
the week ended Wednesday night the outside market had to 
borrow from the Bank nearly £400,000. Were it not for the 
danger of gold shipments, for it is possible that gold may be 
taken to New York, Buenos Ayres and Paris, as well as to 
Berlin, rates here must decline very considerably, for the 
Bank’s reserve is very large. During the week ended Wed- 
nesday night it received £160,000 in gold from abroad, and 
the return of coin and notes from the circulation with this 
added to the reserve more than half a million sterling. The 
reserve, therefore, is at present not far short of 174¢ millions 
sterling, being 511g per cent of the liabilities. The coin and 
bullion amount to somewhat over 24 millions. 

Unfortunately, however, as has frequently been pointed out 
in this correspondence, the Bank is by no means as strong as 
these figures would leai one to suppose, for next month there 
will be a large outflow of coin to the internal circulation. 
Since the beginning of the year coin has flowed back from the 
circulation to the amount of £3,629,000, against £2,722,000 in 
the corresponding period of last year. There has also been 
received from abroad £2,670,000, against £342,000in the corres- 
ponding period of last year. As the high rates in London 
have attracted so much coin from the circulation, it is to be 
presumed that the outflow next month will be proportionately 
large. Moreover the Scotch demand will come in May. The 
iaternal demand, therefore, will probably reduce the Bank’s 
holding of gold by over three millions within the next two 
months. 

The silver market has been quiet and inactive this week, the 
price having declined to 4334d. per oz. The Indian banks have 
ceased buying. They believe that the period of dear money 
in India is now rapidly drawing to an end, and therefore they 
are unwilling to send out silver, and there is no other large 
buyer in the market for the moment. 

The stock markets have been much depressed all through 
the week, the chief cause being the resignation of Prince 
Bismarck. What may be the causes of so great a change 
nobody can foresee, and every one, therefore, is full of appre- 
hension. The Berlin Bourse was already in a very critical 
state. It is thought not improbable that so grave a political 
event may add very materially to its difficulties, and a col- 
lapse on the Berlin Bourse would of course affect every Stock 
Exchange in Europe. On Tuesday and Wednesday, indeed, 
there was a sharp further fall in industrial and bank shares on 
the German Bourses, and German operators sold South 
African and other securities largely in London, Paris and 
Amsterdam. But on Thursday the selling ceased, and there 
was a s»mewhat better feeling. Yet the fall in London has 
not been so great as might have been expected. For the mo- 
ment people are waiting upon events. The speculative ac- 
count open for the rise here is exceedingly small, the money 
stringency through which we have passed having compelled 
most speculators to close their accounts. The market, there- 
fore, is not in a very sensitive state. On the other hand, 
operators are afraid to sell speculatively, because they think 
1t possible that the great financial houses all over Europe may- 
combine to support markets, and that they may be as success- 
ful as the Bank of France was in Paris last year. In the 
principal departments of the Stock Exchange, therefore, there 
is an almost complete stoppage of business. 

South African gold, diamond and land shares, however, 
have fallen further this week, it is said upon continued Ger- 
man selling. If so, the Germans would appear to have specu- 
lated in South African ventures much more largely than any- 
body here had previously believed. But the market has also 
been depressed by disappointing reports from some of the com- 
panies and by a threatened fierce competition between the De 
Beers Diamond Company and the South African Exploration 
Company. The market for colonial government bonds has 
dixewise been much affected by the bringing out of two loans 





in 


by the Queensland and the Cape governments, the former at 
about 414 per cent below the market price of the day and the 
latter at about 3 per cent below it. Several recent colonial 
loans have not yet been placed with investors, and the syndi- 
cates by which they are held have been heavily hit by this 
action on the part of the Cape and the Queensland govern- 
ments, the prices of the old loans having falien to tne level of 
the new. On Thursday the tenders for the Cape loan ex- 
ceeded the amount asked for by only about 83 per cent. 
Usually such loans are applied for over and over again, and 
the price exceeded only by a small fraction the minimum 
fixed by the Cape Government. That Government has got its 
money, but the loan has certainly not been a success. Further, 
the market for British railway stocks has been naturally 
naturally greatly depressed by the csal strike. The fall has 
not, indeed, been as great as was generally expected, for the 
market here persisted in believing that the coal owners would 
give way, and give way very quickly. Every day, indeed, 
numbers of owners have been making terms with the men, 
and the market, therefore, concluded that all must yield, and 
the event has proved that it was right. 

Lastly the American department has shared in the general 
dulness. The causes to which we have been referring would 
of themselves suffice to deter operators from engaging in 
fresh risks. The uncertainty of the money market here and 
in New York and the little activity apparent in New York 
afford further reasons why speculators should hesitate just 
now. In spite of all this, however, the great bankers of Paris 
are preparing to bring out several new issues, and believe that 
they will be able to raise prices. Part of the French floating 
debt is to be funded, Messrs. Rothschild it is reported have 
contracted with the Russian Government to convert the Rus- 
sian 5 per cent loan of 1862, amounting to 15 millions sterling. 
It is believed that the new French Government will soon 
assent to the conversion of the Egyptian preference debt, and 
negotiations are going on for the conversion of the Turkish 
debt. Lastly, the privileges of the Bank of France are to be 
renewed. The new French Cabinet inspires the financial 
world with much confidence, and it is hoped that it will have 
a longer lease of power than any Republican administration 
has yet had. 

On Monday the miners of Yorkshire, Lancashire and the 
Midland counties of England carried out their decision to 
strike, but the stoppage of work was not as general as had 
been feared, for several coal owners at once arranged with 
their men, and each of the four days the strike lasted further 
concessions were made. On Thursday a meeting of delegates 
representing both the owners’ and the miners’ federations was 
held in London, and a compromise was arrived at, the owners 
giving at once an advance of 5 per cent, and agreeing to a 
further advance at the beginning of August. Though the 
strike lasted only so short a time, it compelled large numbers 
of cotton manufacturers to close their mills. They were so 
confident that an agreement would be arrived at that they 
had made no preparations, and the rise in the price of coal 
immediately therefore placed them in a position in which they 
could no longer continue producing. It will be recollected 
that the industry has been very depressed for a long time. 
Indeed, an agitation has been going on for some time past for 
working short time. The markets of India and China are so 
glutted that it has been found impossible to raise the prices of 
manufactured goods, and the margin, therefore, between the 
price of the raw material and that of the manufactured 
article is too narrow to afford a profit. 

Outside of the cotton industry, however, it is hoped that no 
serious injury has been done, and the expectation, therefore, 
is that trade will continue to improve. Up to Saturday night 
last, at all events, the volume of business continued to be larger 
than at this time last year. For instance the railway traffic re_ 
turns published this week show that on seventeen principal] 
lines of the United Kingdom the merchandise receipts last 
week exceeded by £26,000 those of the corresponding week of 
last year, when there was an increase of £31,000 over the corres 
ponding week of the year before. But though trade generally 


has continued good up to the present and promises to go on 
improving, speculation in commodities has been entirely 
stopped, and is not likely to revive soon, since money uncer- 
tainties are as great as ever, political apprehensions have 
revived, and there is no appearance that shipbuilding will be 
as active this year as it has been during the past two years. 
There is no change worth speaking of in the wheat market, 
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English Financial Markets—Per Cable* : Silver. Week. aiacetan.i.| Week.  \@ines Jan... 
The daily closing quotations for securities, &c., at London , 

; nese cout 743,591| $7,056,712; ~—........ $70,110 
are reported by cable as follows for the week ending soet Sateen — a ae ’ 19,000 annals Le 
j { tones eaeseee el qj  e@eecscceese-  $eeeeeee-, +; e#eeseee ’ 
April 11: cerns | | ewan 32,572 $500; 83,714 

Meri icc | ianoaa) aaeets| | TERR) TERRE 

. jouth America... .. ee 147,00 ’ ° ’ 
London. Bat. | Mon. | Tues.| Wed. |Thurs.| Fri. | ayy - vneno ts Togs laa Millis eae 4,696 97,044 
Bilver, per 0z.......... d. ; : 44 44 44 4414 Total 1890... .... $890,591)| $7,287,695 $83,447 $449,133 
Consois,new 3% percta.| 9r1ig | 98116 | 97°16 eB ie Total 1889... 347,639| 4,°88,073) = 53,545 473,407 

m. a oy oy we : a4 onee 93 DSia 8905 To'al 18-8.... ... 138,570! 3,334,747) 659| 573, 
UB dwsofisel---...| : | : [10d 106” |106 "\106° | “Of the above imports for the week in 1890, $9,283 were 
U. 8. 48 of 1907..... .... : +t ca. +t 74 American gold coin and $3,098 American silver coin. Of the 
Chic. Mil. & St. Paul! 3 : 70 701g | 70 693, | exports during the same time, $59,653 were American gold coin 

Histgonoeln--| | (Ripe iB S| —_~- 
e Shore......... ween 2 ° : Pittsburg & Western.—A press report from Baltimore 
ae a = 871 871g | 86% | 861g rg « . : 

Louisvil ¢ & Bashville.. = B | 73 s | 33 738 | 734 | says: ‘‘ The Pittsburg & Western Railroad, which men Soe 
N.Y. Central & Hudson.; “ “4 {11014 110149 110 = 110 Pittsburg, Pa., to Akron, Ohio, purchased the Toledo el- 
N.Y. Lake Erie & West’n| 25% | 2558 153% Ft. phos narrow-gauge road, which is finished from Carey to 
Norfolk kn pref. : wath = Gilg 6218 Delphos. The track will be made standard gauge and ex- 
Northern Pacific, pref..| : : 76 76 75% | 7512 | tended to Chicago. It is proposed to build from Plymouth to 
Soe ne mpg dee : : 55% | 55% | 55% | 35% | Findlay, Ohio, and then, according to programme, to purchase 
on Peeifien a ; ts ae b4% rt the American Midland system between Findlay and Ottawa, 
Wabash, pref.........-..] ! Bilg | 3133 | 31% | 31 then by building a short distance make a new trunk line be- 
































Commercial and Bliscellancous News 





NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,275— The Islas d Pond National] Bank, Island Pond, Vt. Capital, $75, 
Ov. E C. Robinson, President; A K, Darling, Cashier. 
4,27€—The Tecumseh National Benk. Tecumseh, Neb. Capital, $50, 
eee Charles A. Holmes, President; Warren H. Holmes, 
asbit Yr. 
4,277—The Weshington Netional Bank of Spokane Falls, Wash. Cap 
ital, $100,000, - . Presideut; Frei E, Goodall, Cashier. 
4,278—The First Naticnal Bavk of Athens, Texas. C pital, $5v,000. 
T. F. Muichis« np, President. Gco. M. Wofford, Ca~hier. 
4,278—The Nationel Bark of Commerce of Pierre, So. Dak. Capital, 
$75,000. B. J. Templeton. President; Adolph Ewart, Cash‘er, 
4,280—The First National Bank of Pierce, Nebraska. «pital, $0,000 
H. 8. Beck, President; C. L. Wattles, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchan- 
dise. The totalimports were $12,060,396, against $8,811,610 
the preceding week and $8,912,636 two weeks previous. The 
exports for the week ended April 8 amounted to $5,392,334, 
against $5,971,873 last week and $7,068,264 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 3 and for the week ending (for 
general merchandise) Ayril 4; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1887. | 1888. 1889. | 1890, 
Goods...... $2,162,010| $2,265,318] $3,001,827 ,203,855 
Gen’l mer’dise..|  6,565,248| 8/901,693| 8,684,686 tert 
Total....... ,727,8 70,016 
gactal...... $5,727,058] $11,170,016] $11,689,513| $12,060,396 
Goods......| $39,753,260] $42,218,819] $#45,554,5°8| 847,932,268 
Gen’l mer’dise..| 85,838,845] 93,396,739] 97,054,532] 91°590,444 
Total 14 weeks. |$125,592,105|$1 35,615,558 $142.609,040] $139,522,712 








In our report of the dry goods trade will be found the im™ 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 8 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























Ds 1887. 1888. 1889. 1890. 

For the week....| 85,209,178] $6,450,174) $7,535,876| #5.392.334 
v. reported..| 77,544,752| 73,643/892| 88,685,284 $7081 271 

Total, 14 weeks.| $82,744,930| $80,094,066] $96,221,16u| $93,373,605 





The following table shows the exports and imports of specie 
at the port of New York for the week ending April 5 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 18€8: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. | 


























A is. I j e 

Geld, zpor mports 
Week. Since Jan.1. Week. {Since Jan.). 
Great Britain........) | ........ $49,779 $96,500) $150,582 
France..... ....-..... $5,000 5,000| .......| 2,243,580 
rey me ES iota wine pee 123,520 687,406 
West Indies.. ........ 64,153] 1,391,691)  ........ 74.984 
i meee  <aeenin, ees 4,842 
South America.......) ........ 620,078 7,864 57,927 
All other cduntries. ..} 6,390 23,290 5,246 234,848 
Total 1890 ....... $75,543) $2,091,435) $233,130) $3,454,169 
Total 1889 ......./ 260,022} 6,945,848 14,40 1,961,533 
Total 1888 ..... a 150,449) 4,100,278 47,302} 3,309,404 





tween Pittsburg and Chicago that will be fifty miles shorter 
than any route now connecting these two cities. The Ameri- 
can Midland is now in the hands of a receiver and is soon to 
be sold.” 








— Messrs. S. V. White & Co. offer in our columns to-day 
$200,000 of City of Columbus, Ohio, twenty year 4 per cent 
bonds. This is a new loan, and as the fiscal position of Co- 
lumbus is a strong one investors, will do well to give the loan 
their attention. 


—The annual meeting of the Canadian Pacific Railway Co. 
will occur on May 14, at which time the shareholders will vote 
upon several propositions, as set forth in the notice, which 
may be found in our advertising columns. 


—A handsome private residence on West End Avenue, 
between Seventy-third and Seventy-fourth streets, is offered 
for sale Ly the owner. See advertisement. 


— Attention is called to the offer of $25,000 of 6 per cent 
county bonds, intended for special investors, off ered by Messrs 
S. A. Kean & Co. in to-day’s CHRONICLE, 

—Attention is called to the offer for investment of $150,000 
of 50-year five per cent railroad bonds by Messrs. John H. 
Davis & Co. in to-day’s CHRONICLE. 








‘United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 












































| Balances. 
Date. | Besstpes. P named Coin. Coin Cert’s.| Ourrency. 
ee 
| _ g OE $ | 8 
April 5) 2,366,461 2,392,230/162,547,595| 9,322,972) 4,537,918 
« 7| 2'858,341) 2,463,498 162,409,834) 9,856,260, 4,538,324 
« | 23239'996| 27136:704|162.052,038| 10,355,733, 4,499,939 
« 9] 3,132,311| 3,010,945/162,227,885) 10,329,039, 4,472,138 
“ 10| 2,274,839) 2.092'367 162,243,183 10,514,833, 4,453,517 
“ °1) 2)305,455| 1,701,746 162,273,597 11,049,748 4,451,896 
Total | 15,177,403) 13,707,490) ...2....-... |--co-coe --se-leoee -oeere on 











Auction Sales.—The following were recently sold at auction 
by Messrs, Adrian H. Muller & Son : 


Shares. 
50 Peoples’ Gas Light Co. of 
Brooklyn (hypothee’d). &812 
70 Clark Mile-End Spool 
891g Cotten O8...ccccccs soem: OEE 
2 Baring Cross Bridge Co. 100 


Shares. 
28 Sixth Avenue RR. Co... 19312 
10 Third Avenue RR. Co... 251% 
100 42d St. Manhat. & St. Ni- 
chol.s Avenue RR. Co. 
1 Third Avenue R&. Co... 256 


1 St. L. Ir. Mt.& Sou. R’y.. 50 1 St. Louis Ore & Steel Co. $2 
21 Un. N J RR &Canal Co’s 2314 2 Homer Lee Bk. Note Co. 35 
143 Pennsylvania Coal Co.. 300-12 1 U.S. Illuminating Co.... 77 


6 Imp. & Traders’ Nat. Bk. 561 100 Long Island Undergr’d 





10 Corn Exchange Bank.. . 247 12 Telegra phCo. ($i each) $2°50 
16 Fourth Nat. Bank....... 167 100 Standard Oil Trust...... 16614 
5 Amer. Exch. Nat. Bank. 164 Bonds. 
Cems Of B. T .ccococccas . $600 Jefferson Fire Ins. Co. 
1 Broadway Nat. Bank ... 30013/ Scrip, viz: $18 of 1872, $156 
1 Brooklyn Bank...... -.-. 16744 of 1873, $150 of 1874, $120 
15 Phenix Nat. Bank, N. Y. 159 of 1875, $78 of 1876, $12 of 
40 Broadway Ins. Co..... -. 141 1877, $12 of 1878, $18 of 
5 Home Inaurance Co..... 16142 1881, $36 of 1882.... ...... £ 


20 Manhattan Life his. Co. 361 
20 Jeffer:on Fire Ins. Co... 105 
50 Mercantile Trust Co..... 265% 
60 Consumers’ [ce Co....... 5Olg 
100 Nicaragua Canal Constr. 41 
25 German-Amer. Rel Es- 
tate Title Guarantee... 88 
2 Brooklyn Gas Light Co.. 117 
22 Metrop. Phonograph Co. 10 


Hanking aud Financial, 
SPENCER TRASK & CoO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 
All classes of Securities Bought and Sold on Commission. Special 


$4,000 Wash & Georg. RR. 6s, 
1923. red. after Jan. 1,1893, 
er o---. 106! 
$21,000 W’msbure Gas Light 
Co. 20-year 6s, 1900, A.&0.1101'8 
$2,000 Mavhattan Beach Im- 
provement Co. 7s, 1909 .... 6342 
$5,000 Louisv. Southern RR. 
Co. 1st M., 63, 1917, M. & 8. 8012 




















attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently heen announced : 
































Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
F Railroads: ' 
Chicago & Western Indiana...... BCU Nekncdbdapecencdeincins 
Concor’ & Montreal— | | . 
Class I. (Bost. Con.& Mon.pref.); 3 May 1 April 16 to 
Class IV. (Concord stock) ...... 3 May 1 April 16 to ——— 
Lake Erie & Western pref. (quar.)| 1 May 15 May 4 to May 15 
1 \May sé bsosdbdasensbciecet 


ire Insurance, 


Whee & Lake Erie pref. (quar.) .. 
Et resasdeneedsseeses | 3 


April 10 April 3 to April 9 











Miscellaneous: 

Calumet & Hecla.................. $5 |May Dd Aprilll to ........ 
Central & South Am. Tel. (quar.).| 1% (April . 8’...................... 
Edison Electric Ulumin’g (quar), 1 May 1 Aprilli6étoMay 1 
Mexican Telegraph (quar.)....... 219 | pril 15\/April 9to ........ 
Philadelphia Company (quar.) 2 April 15\|April1l6to ........ 
ery ae Mining pref........... l4g May i =<1\Aprill7toMay 1 

nited States Express............ 2 RRS eee ere 





WALL STREET, FRIDAY, April 11, 1890-5 P. M. 

The Money Market and Financial Situation.—Lack of 
animation is still the prevalent feature in Wall Street, and 
even investment business at the Stock Exchange remains 


quite dull. We remarked last week that the long repression of 
activity ought in itself to work as a source of strength; in 
other words, that a reaction in sentiment is due according to 
the doctrine that bull or bear feeling in stock business usually 
runs only for a certain length of time without changing. But 
in times of drought all signs fail, and this appears to be a time 
of drought. 

The annual reperts of different railroads for the year 1889, 
as they come out from week to week, are making an excellent 
exhibit, and some of the roads show a wonderful recovery 
from the depression of 1888. We have become so accustomed 
to seeing a steady increase in railroad earnings that we may 
overlook the fact that the roads are doing well if they keep 
up to last year’s standard, without running much ahead of it. 

The new regulation of the Stock Exchange requiring full 
commissions of 14 of 1 per cent to be paid on transactions in 
‘‘unlisted” securities, the same as in those on the regular 
list, is quite an important departure, and if it had been in 
force during 1889 it may be a question whether the dealings in 
Trust certificates wovld have been proportionately so much 
larger than the transactions in regular stocks. But where 
there is large money to be made in operations the commission 
does not amount to much for customers; it is only when busi- 
ness runs down to looking out sharply for quarters and eighths 
that traders feel the weight of full commissions. It is pos- 
sible that a majority of members may yet raise objection and 
defeat the new rule. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 7 per cent, 
with 4 14 per cent as a fair average. Prime commercial paper 
is quoted at 5446p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £449,000, and the percentage of reserve to 
liabilities was 43°90, against 41°23 last week; the discount rate 
was reduced to 314 per cent. The Bank of France lost 6,300,- 
000 francs in gold and 2,525,000 francs in silver, 

The New York Clearing House banks in their statement of 
April 5 showed a decrease in the surplus reserve of $2,889,175, 
the total surplus being $1,442,475, against $4,331,650, the pre- 
vious week, 
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1890. 1889. 1888. 
April 5. | Prev. week. April 6. April 7. 
| $ | | ~ & 
Capital........... | 61,062,700! .......... - 60,762,700) 50,512,709 
Surplus........... | 58,249,600 Inc. 381,000 53,452,700, 58,928,400 
Loans and dise’ts 408,037,700 Inc .3,486,100 419,822,900 368,349,400 
Circulation .... .. 3:718,100 Inc. 55,800 4.309.700! 7,726,500 
Net deposits... .._ 411,575,300 Dec. 457,700 430,840,900 371,571,700 
ma I | 81,859,700 Dec.1,144,300 77,406,300, 71,774,100 
Legal tenders. ...| 22,476,600 Dec.1,859,.300 31,713,500) 29,939,700 


Reserve held.... 104,336,300 Dec.3,003,600 109,119,800 101,513,800 
Legal reserve. ... 102,893,825 Dec. 114,425 107,710,225 92,892,925 


1,442,475 Dec.2,889,175) 1,409,575) 8,620,875 


Foreign Exchange.—Exchange has been dull this week, 
but the tone strong, and posted rates have advanced to 
4 86@4 8614 and 4 8314. The reduction in the Bank of Eng- 
land rate to 314 per cent had not much effect, but the free 
offering of bills by one banking house to-day reduced the 
rates, and on actual business they were as follows, viz.: 
- Bankers’ 60 days’ sterling, 4 8514@4 8534 ; demand, 4 8713@ 
4 8734; cables, 4 8737@4 88. 

The rates of leading bankers are as follows: 








Surplus reserve. 








April 11. 


Prime bankers’ sterling bills on London.. 486 @4 861 
Prime commercia\ . 48419 @4 844 


Sixty Days. Demand. 























Documentary commercial..............- 484474 8410 i Ea 
iii Ib CTI a aE Ae ESF 5 18%- 5 1818/5 16144@5 155¢ 
Amsterdam ee BEIM OES EEE TR 403), @40%4 4033 7 4071¢ 
Frankfort or Bremen (reichmarks)........ 951g@95'4 9559 095% 





The following were the rates cf domestic exchange on New 
York at the under-mentioned cities to-dav: Savannah, buying 
par, selling %@14 premium; New Orleans, commercial, 


50c. premium; bank, $1 premium; Charleston, buying par. 
selling 14 premium; St. Louis, 75c. per $1,000 premium; 
Chicago, 25c. per $1,000 discount@ par. 


United States Bond+.—Governments continue firm at 
unchanged quotations. The offerings to the Secretary this 
week have been small, aggregating only $448,300, $279,450 
being fours. 

The statement for this week is as follows: 


















































414 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid.|| Offerings. Purch’es. | Prices patd 
Dio’  acessgeel seseedesh’ saens $25,500) $25,500) 122 
Monday.....| $50,200 $20,200) 103% 81,900 81,900 122 
Tuesday.... 5,000 5,000 10344 4,550 4,550 122 
Wedn’sday. 20,600 20.600 10344 56,400 56,400 122 
Thursday.. 85,650 85,650 108% 41,106 41,100 122 
Friday ...... 7,400 7,400 103% 70,000 70,000 122 
Total. . ..{ $165,550) $168,850) 10346 279,450) $279,450 122 








} 
April! April 
9. | 10. 


The closing prices at the N. Y. Board have been as follows : 
Interest) 4 pril 
Periods\ 5. 


Fae 
ii. 

419s, 1891. ......reg. Q.-Mch.|*1031g *1031g *1031g *10312 *10319} 103% 

41oa, 1891... coup. Q-Mch.|*1031g *10319 “103% *10319 *1031g "1031 








April| April 
7 8. 

















SS reg. Q.-Jan .|*122 *122 *122 *122 *122 

OR, TI onsece os couo.'Q.-Jan .\"122 *122 | 122 *122 ,*122 |*122 
6s, cur’cy,’95....reg. J. & J..*116 *116 .*116 *116 *116 (|*116 
6s, cur’cy,’96....reg. J. & J..*118%9 *11819 *11819 *11=19 *11810*1184g 
6s, cur’ey.’97....reg. J. & J.*121 *12b |*121 *121 «6*121 «=|*121 
6s, cur’; ,"98....reg. J. ¢ J.*124 *124 *124 #*124 #4124 #|*12 


. 2 4 
6s, cur’ sy,’99....reg. J. . * 12642 *12616 *126 *12619 *12610 712649 
* This is the price bid at the morning buard; no sale was made. 


State and Railroad Bonds.—Although business in State 
bonds on the Exchange was much smaller this week than last 
week, prices of the bonds dealt in are firm. The total transac- 
tions were as follows: $15,000 Ga. 7s, gold, at 10044-1014; 
$500 La. consol. 4s at 9534; $7,000 Dist. of Col. reg. 3-65s at 122- 
1221¢ ; $5,000 No. Car. consol. 4s at 97, $5,000 6s of 1919, at 
12414, $6,000 spec. tax, class 3, at 414, and $6,000 special tax 
trust rects. at 414; $5,000 Tenn settle. 5s at 103-104, and $5,000 
Ala. cur. funding 4s at 10734. 

The activity 





railroad bonds noted im our last has con- 
tinued during the week under review, prices in most cases 
being still firm. Among those which are lower may be noted 
the Reading issues, Erie consols, L. N. A. & Ch. consols, Un. 
Pac. ists of 98, Tex. & Pac. 2d incomes and Wis. Cent. in- 
comes. The Atchison and C. & O. (R. & A. Div.) issues have 
been quite active, and also the Ken. Cent. 4s and Big eon 
6s, the latter having advanced from 91144 Thursday last wee 
to 9614 to-day. On Tuesday there was aspurt in Dul. So. Sh. & 
At. 5s and West. N. Y. & Penn. 2ds, and they have since risen 
to 96 for the former and 3314 for the latter. On Thursday 
Burl. & Quincy Neb. Exten. 4s and the Kan. City & Om. Ists 
were active and advancing. 


Railroad and Miscellaneous Stocks.—Although the stock 
market kept up wellin the early part of the week, even in the 
face of the disappointing bank statement, the strength has not 
been continued, and prices throughout the list are now gen- 
erally lower than when we last wrote, the coalers, however, 
with the exception of Reading, holding their own. The change 
in the Reading management is reported to have been less im- 


portant in its character than the anti-Corbin party 
expected, and it is said that some of those who 
had been waiting for the movement have been 
sellers. However that may be, Reading declined 


from 4214 last week to 40 on Monday, on active sales that day ; 
since then there have been only small dealings, and it closes 
to-day at 403g. The most active stock of the week has 
been Union Pacific, which rose from 613g on Monday 
to 631g yesterday, but closes to-day at 625¢; it has been 
reported that the Vanderbilt interest would be largely repre- 
sented in the next Board, and this was assigned as the cause 
for the strength shown. Mo. Pac., presumably on the hostil- 
ity evinced by Mr. Gould to the Western passenger rate alli- 
ance, became active and weak on Thursday and dropped to 
6937 to-day, closing at that price, against 7234 last week, 
Manhattan, on a good business Tuesday, advanced to 11034, 
falling off again, however, and closing to-day at 10744 ; it is 
reported that earnings for the six months to March 
31 show a handsome surplus above fixed charges, 
Memphis & Charleston stock has advanced 4 per 
cent during the week, and it is supposed that a deal of 
some kind is cn hand, though what the particulars may 
be is not yet known. United States Express on compara- 
tively active sales has dropped sharply from 89 on Tuesday to 
77144 to-day, the reduction of the dividend to 2 per cent ex- 
plaining it. L. N. A. & Chic., too, has fallen off 314 per cent. 
Among the stocks which have advanced may be mentioned 
Mil. L. S. & W. pref. to 109, although the common is lower, 
and Rio Grande West. pref. to 44. To-day the grangers were 
weak and Rock Island fell to 8914 and Burlington & Quincy 
to 10414, against 93 and 1071, respectively last week. 
Sugar Trust evinced a slight activity on Tuesday and Wed- 
nesday, but it did not progress further, and has since been 
little sold; the other Trusts are in a lifeless condition, except 
Chicago Gas, which has been active at times, on the prospects 
of reorganization, and Pipe Lines, which were in more de- 
mand to-day. The Trusts close as follows: Sugar 6276 


against 627% last week ; Chicago Gas 4514 against 453/ ; Le 





173g against 1814 ; Pipe Lines 8014 against 8114. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL Il, AND SINCE JAN. 1, 1890, 














HIGHEST AND LOWEST PRICES ~~~ Range Since Jan. 1, 1890. 
- oO e disininehidinttinthinivnitabubaiienitineninin 
STOCKS. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
April 5. April 7. April 8. April 9. | April 10. | April i1. |Shares.| Lowest. Highest. 
ctive RR, Stocks. 
githioen Top. & Santa Fe....| 3814 3853) 37% 38% 38 3810) 3753 3818 375 3818 3719 37%) 20,820) 3033 Jan. 15) 38% Apr. 3 
Canadian Pacific.............. "TPE cences weees *723g 72% “7244 221g) 72 72 “72 7258 350) 715g Mar. 19] 77% Jan. 15 
Canada Southern ............-. 553g 555; 545, 54% 55 5518, 54% 54%! 54% 54%! 5438 5438) 1,785) 521% Feb. 27) 5614 Jan. 22 
Central of New Jersey........ “119.120 °|119 119 | 118 118% 11844 1184 *118 120 | 11814 118% 865)1151o Feb. 4/1271oJan. 3 
LE LETTE OO 30% 30% 31 31 3: *3 32 | “dl 32 11; 30 Mar. 27; 35 Jan. 4 
Chesapeake &0.—Vot.Tr.cert.| 2342 2358) 23 23% 23 23 B25, 23 2219 22%) 229 220) 2,721) 2216 Feb. 24] 271g Jan. 2 
_ do ist pref..| 61 61 61 1 6014 6014) 59 59 58% 58%) SYlg 59 770| 58 Mar. 1] 65% Jan. 9& 
Do do 2d pref.. 40 40 ae ee FPR cnnccs "Shlo 41 38% 40 | *3819 41 219| 3719 Feb. 21) 45%: Jan. 9 
Chicago Burlington & Quincy. 10673 167 | 1064 106%) 10633 10612) 10638 1069 10613 10644) 10449 106 | 14,203/10153 Feb. 21/1085 Jan. 27 
Chicago & Eastern Illinois...| 35 364) 36% 37 | "36 36%) “3512 3 37 37 3614 3612) 2,850) 2610 Feb. 3) 375g Jan. 27 
Do pref...) “84 86 *84 86 851g 86 86 yA 86 > *84 86 6 7y Feb. 3) 88 Jan. 27 
Chicago Milwaukee &8t. Paul.| 6833 6873| 68 6810) 6818 6833) 6753 6814) 67% 6814) 6710 677%) 36,287) 661g Mar. 4] 714 Jap. 28 
Do pref 13) 114 | 113% 113%) 1134 113%) 112% 114 | 11341134) 113%4%113%| 1,179)112% Apr. 9/117% Mar. 13 
Chicago & Northwestern ..... L114 111%! 1114811148 L11l4o 111%) 1112411149) 11144 111%) 1104111 8,970/107 Feb. 21)1121e Jan. 27 
_ pref. |“1414 142 l4ivig 142; 141 “ty 141%; 14214 142% —- 14149) 142 1142 176|140 Feb. 5/1434 Jan. 3 
Chicago Rock Isiand &Pacific.| 9244 92%) 91ll%e 92 | 91% 92 9112 9173; 91% 91%) 8912 9148) 40,390) 8x19 Feb. 19) 985g Jan. 4 
Chicago St. Louis & Pittsburg’| “15 17 *1510 17 *15 17 *15 17 154g 15 *16  , seer 151e Jan. 16] 18% Feb. 26 
Do pref.| 50 50 | *49 SL | *48 Sle) *49 °° SL ‘481g 5119| “4819 504 115} 4310 Jan. 13) 53 ~Feb. 26 
caeage St. Paul Min. ar 33 33 33 8633 *32 33 *Bllg 33 32 32 3lig 3lile 650} 31 Mar. 6) 35 Jan. 27 
mof.| *“Oé%e ....- ne 93%) *93....... , sare . , = TS 30| 92 Feb. 19] 971o Jan. 27 
Cleve. _ Chic. & St. 1 7219 72% 1% 7214) 72 721) 71% 72 7Tl'g 7i% ha 7138) 6,705) 661o Feb. 21) 7353 Jan. 29 
Do pr ref.| *Y8lo 99 9834 99 “9Rlo 99 *“98lo 99 9S 98 Y8lg 98 225} 96 Feb. 17/100 Mar. 13 
Columbus Hocking Val. & Tol.) “22 2240) *21% 2244 21'o 21%; 214 21 Z1lle 21 21 (2h 1,700} 1835 Jan. 13] 237% Jan. 25 
Deiaware Lackawanna «West 1355, 13618) 13544 135° "s 13514 135%) 13518 135%3) 13544 135%| 1354136 | 54,868/x13433 Apr. 2/13833 Jan. 9 
Denver & Rio Cwande ........ 1544 1544; 10% 15 154g 15%) 1538 15%) *145,3 1519) *14lg 1510 640; 14% Apr. 11 17 Jan. 6 
Do eet.t SR BEAR! cncccc weoss: 47 7 46°38 46%) “46 47 | “45% 46% 412} 45 Mar. a 5133 Feb. 1 
Denv. Tex. & Ft. W ..assented|; 337% 34 | *3342 34 3336 3314) 32% 33 330 «333 321g 327%) 1,400) 307% Mar. 3619 Jan. 4 
East Tennessee Va. & Ga..... 8'2 Slo} *8l2 94) 8lo 8le}/ 8lo 8lo| 8g Blo} *8% 19 GOO} 8lyo Mar. 24 10 Jan. 28 
Do lst pref.| *73 74 | 73 73 | 7 73 | 73 73 |*72 73%) *72 73% 426] 67 Jan. 6 74 Feb. 123 
Do 2d pref.| *2242 2: *22% 23 *2Zlo 23 22g 22 22 22 |1*22 323 600} 20144 Jan. 20) 24 Feb. 7 
Thlinois Central................ *115 1164!) 115 115 (4114 116 1154 115~|*114% 1159) 11518 115% 417|114 Feb. 20/120 Jan. $l 
Lake Erie & Western.......... *1733 17%) 1748 17383) 17% 1744] “1748 1758; 1744 1714) *1718 17%) 1,000) 17 Feb. 28| 194 Feb. 1 
Do vref..... 65% 6514) 644 64%) 64% 641) Gt  64%3) Gi 6414) 63% 6344) 3,815) 62 Mar. 1] 68 Jan. $1 
Lake mer Mich. Southern | 10778 108 10742 107 ty 107° 107%) 10738 10712) 10714 10754} 107 — 5,83311041g Jan. 15/1081g Apr. 3 
aie aE Aa 88 89 | *88 89% *88 89 | *88 89 | *87 88 87 87 114} 86 Mar. 5| 9l%Jan. 8 
Louisville 5 Nashviile........ 841g 847%) 8444 85 84% 84%) 8433 84%) 8418 84lo} 83% 841s] 8,894] 9214 Feb. 241 9114 Jan. 29 
uis. New Alb. & Chicago...) 46 44 44 | *43%0 4510) 43 378 42 42%] 1.585 37 Jan. 13} 54140 Mar. 10 
Manhatian Elevated, conso!.. 106 %4 10814] 108 109 | 10878 110%! 108%110 | 108144 109%) 10614 108 15,0571100 Jan. 14/110% Apr 8 
Michigan Central.............. S.C Oe 98 98 | *97 98 9742 97z 200; 92. Mar. 4] 99 Apr. & 
Milwaukee Lake Sh. & West..| “90 95 90 95 | *88 95 | *90 95 91 91 | *91 95 25} 91% Mar. 3/104 Jan. 2: 
Do pref.|*106 112 | 108% 108%/ 108 108%) 109 110 1110 110 | 109 109 1,365/108 Apr. 8/117 Jan. 23 
Miss. Kan. & Texas, trust rec.; “8 10 *9lg 10 9 ‘ 91g 91s 84 8: 73 1,295} 7% Apr. 11) 125, Feb. § 
Missouri Pacific............... 233 72%) T1l% 72's} 72 T2%4) T1444 72%! TW% 7158) 69% 70% 59,290) 69% Apr. 11} 7644 Jan. 27 
I MED. ccenacseeoceewes 44 17. -2- 13% 13%) *13 15 | *13 15 | *14 15 100; 13. Jan. 7} 1818 Jan. 28 
Nashv.Chattanoogaé St. Louis|*103 4 104 *103_ 104 (102 104 1103 104 (410344104 102 104 | ..... 102 Jan. 6/104 Feb. 1 
New York Centra! & Hudson.| 10714 1075 e 107°3 107°; 108 108 | 10712 107%) 10742 10742) 107 107 1,085/106 Feb. 19)10853 Mar. 14 
New — Chic. & St. Louis...) ~1744 1742) *17 74] “17 1744, 17 17 17 17 “16% 1744 30C; 16 Feb. 24) 18144 Jan. 27 
Ist pref.| 70% 70% *7052 F1 *7Olg 7TU%| T7O% 70%! *70%2 71 7012 Tle 195! 70 Jan. 7] 7lleoJan. € 
= 2d pref.) “3944 40 "3944 40 39 3 39% 39%) 39 39 "38% 39 257| 36 Feb. 21) 39% Mar. 2) 
New York Lake Erie & West's 24% 25 241g 24%; 24% 24%) 24lp 24%) 2438 24ly! 2: 244) 4,495 2378 Mar. 28] 27% Jan. 29 
Do pref. “GO ......| -.---- ----.- “GO een) ween ee een ee | eee e ne on -;| 59 59 15] 59 Mar. 31] 6514 Jan. 29: 
New York & New Sectiad 46%, 465.) 46 AG's! 46 4615; 46 46 455 45%) 4514 455) 2,785 13 iy Jan. 7| 4914 Feb. 1 
New York Ontario & West....| 18% 18%) 1844 184) 18% 18%) 1836 181s! 18 is 1778 18 1,370] 17344 Mar. 11} 20% Jan. 4 
New York Susqueharn. & Wesi.; “6% 7 7 7 ak 744 7 7 7 7 *7 714 "300| 635 Mar. 25 7% Jan. Y 
Do pref.| 2812 2819) 28 28 2 28 28 28 28 28 “2740 28 5DL| 27 Feb. 27] 3140 Jan. 25 
Norfolk & Western............ *19 20 “19 20 “19 20 *19 20 *19 20 “19 etn 1918 Mar. 28} 2233 Jan. 20) 
Do EN 6012 601s) *60 61's! *60', Gls} *60lo 611} *60 61 61 61 200) 597%, Mar. 5) 63% Jan. 28 
Northern Pacific............. 31% 31%; 31 31 31 31 30% 307%) *30l0 31 30% 3014) 1,491] 30 Jan. 13) 3352 Jan. 27 
Do pref....... 74% 7453) 73% 73%) 73% 74 7342 74 73°83 73%! 7348 7348 5,584 71% Mar. 19) 76°38 Jan. 28 
Ohio & Mississippi .......... 20 20 *1919 2014) 1949 1915] *19 20 19'¥2 1942) 19%) 19% 440] 1914 Apr. 11; 2210 Jan. 28. 
Oregon Sh. L. & Utah North..| *46 48 45 46 45% 45%) 45% 4514) 45 46%) 4514 45%) 1,729} 43 Feb. 281 56 Jan. 2 
Oregon & Trans-Continental..| 3814 3812) 37% 3812) 377% 3838) 37 3778, 36% 37%8) 36%, 37 12, 920 3310 Jan. 8! 39 Mar. 25 
Peoria Decatur & Evansville.| 23 23 22 22%¢) Zllg Vilo| 2l¥%e 214) *21 22'g! 21 2144; 1,610] 164. Jan. 17) 2342 Apr. 2 
Phila.& Read.Vot. Trust. Cert.| 4153 42 40 41°) 40% 405) 405, 41 40% Al 4033 40%) 56.620] 35 lg Jan. 13) 4314 Feb. 7 
Richmond&West P’t Ter — al; 21°38 2235) 21% 21%) 2lle 215) 21%4 21%) 2148 21%) 20% 2133) 12,200) 20 Feb. 21; 2319 Jan. 29 
Do ref.| 80's 80g 8% 78%) BO, Biy] *78% 80 7914 7914) 78 78 435| 76 Jan. 18} 80 Feb. 5 
Rome Water sown & Onions’ g = + 106. 107 107 10712 108 108 1023 108 108 107 le 1671, 916/104 Feb. 17|108145 Jan. 31 
St. Louis & San Francisco....| *16 ...... *16 1742) 16!2 1612) 16% 17 "RE = sesee- ‘161g 18 1,205) 16 Jan. 11} 19 Feb. 26 
Do pref. 361 sandal “3D 374%) “3612 3710) *3640 3710) *3612 ...... | Ron si 3612 Jan. 27} 3919 Feb. 26. 
Do lst pref.| *88  ...... 88 88 | *88 89! *88% 891le] *88 89lo} ‘R310 S90 30} 8719 Feb. 11! 96% Jan. 8&8 
St. Paul & Duiath, com......./ ...... ..---. 330333 3l¥g 32149) 33 33 rarer 965) 31llo Jan. 18) 34% Jan. 12 
St. Paul Minn. & Manitoba o ae! 112 (;*111 113 1114 111% best 11149! 110142 110'49/*110 112 966)110% Feb. Sy 115 Jan. &% 
Southern Pacific Co........... 341g 3472) 34 34%) 34lyg 34% 13g 34%) 35 35%! 34% 3516) 4,150) 2919 Mar. 35% Jan. 3: 
aexas & Pacific ............... 1973 20144) 19% 19%) 19% 19% 19% 197g} 1958 19%) 19% 194) 2,560! 1914 Mar. 29 225, Jan. 27 
Tol. Ann Arbor & N.M....... 38 38%; 38 3814; 38 381g) 3S 384.) 38 3838 ¢ 38 3,100} 30% Jan. 4! 38% Mar. 24 
PD cciuectcdénéceoce 62% 6314) 61 6235; 617, 6216} G62 627%; 62% 6344) G6G2le 63 94,520) 613g Apr. 7] 6873 Jan. 25 
i ti ek *12¥4 12%) *1234 12%] *12% 12%; 12 1214; *ll% L245} 12 12 605; 12. Feb. 25} 14 Jan. 27 
Wabash, preferred ............| 26% 267) 265, 26%) 26% 26%) 26 264) 25% 264] 25 25%! 4,625| 25 Apr 1l} 29% Jan. 27 
Wheeling & Lake ae WE 36 36°83) 351g 36%) 3528 36 355g 355g) 355% 35%) 3514 3dlo 6,020 30144 Jun. 11) 36% Mar. 15 
Do preft.| 73 73%) 72 73%) 725, 735g) 73383 73%3| 73% 7312; 72g 731s) 3,075) 6133 Apr. 7} 73% Mar. 24 
Wisconsin Central Co Ll eienihi *31 3142} 30 30%/ 30% 30%) 3046 SOX; 30!g 3O0!le) 29 3016; 2,670) 28 Feb. 17) 36%3 Jan. 10 
Misceilaneous Stocks, 
Chicago Gas Trust............ 461g 463; fo 463;| 461g 465.) 45!lo 46% 4533 45%) 45 454! 18,217) 4115 Mar. 13] 4833 Jan. 28 
Colorado Coal & Iron......... 46 463, 47}s; 46% A7 46 4633} 46 4644; 46 AZT 5,360; 3944 Jan. 2! 5i4Feb. & 
Commercial Cable Co_........ *101 102 101 ly 101 doi"1JOL 102 |*101 102 |*101%103 101% 101% "200 10l4o Apr. 7:103 Jan. 8 
Consoiidated Gas Co.......... 9644 9614) *96 957% 95%) *96 9610) 9640 9610) 967% 967%, 646 92 Jan. 2) 977% Jan. 22 
Delaware & Hudson Canal...'*14914 14978! 149% 130 151 = 151%4/ 151 15114/'150% 15140} 151 «151 1,502:147 Jan. 2:15344 Jan. 10 
Edison General Electric. ..... 102% 10244} 102 102 | 102 102 /}*...... 10219; 101% 101%) 102 102 "335 9219 Feb. 11106 Feb. 25 
oe SngESceneas oe 46 46 46 A6 46 46 46 46 46 46 46 46 42} 4353 Mar. 12} 48 Jan. 25 
pref.| “95 97 "95 97 *95 96 *95 96 *95 96 96 96 150' 90 Mar. 3!] 96 Apr. 11k 
Oeesen R’y & Navigation Co.| *99 100 *99 100 *9R1o 100 9912 9910) 984 Y9 9718 Y74IR 715, 9718 Apr. 11/101 Jan. 24 
SY MEE. nnccncconenneonces 387% 39 39 39%,| 39 39 381g 394) 39 3933) 39 39 7.172, 361g Feb. 27| 4118 Jan. 31 
Pullman Palace Car Co....... 191% 19119) 19014 190% ‘18919 191 |*189 191 (|*189 191 |*189 190% 325187 Feb. 28/193 Jan. 16 
sunmnsete Coal & a emer ee Dl4g Sl4y) 49% 504; 50 50%; 50 50 4914 50 4 3,325' 4312 Mar. 17! 89 Jan. 7 
PROL.  -.---- wee] wenn se weesee| -cesee eceeee| eecese cesses] eceese cocens| eceese cosee-]  genees | 96 Mar. 18/119 Jan. 2 
Western Union nO ay 82 82 817%, 82 82 8213; 8153 82 815g 81%; 8134 8158) 5,332 x8l11e Mar. 20) 857%, Jan. 2% 
Trust Stocks, (Unlisted, * 
Amer. Cot. Oil Trust receipts.| 26% 26145 26 26 26% 26%) 261g 2610) *261g 26144 26 26 1,960) 24 Feb. 21) 3244 Jan. 4 
Distillers’ & Cattle F. Trust..| *397, 40 *3972 40 40 40 39% 40 *38 40 *38 40 990 3614 Mar. 4} 4140 Jan. 238 
National Lead Trust.......... 17% 1773) 17% #1778 17% 18 175g 175%) 1712 1753 17% 1740) 9,296! 1610 Feb. 21) 2210 Jan. 27 
Pipe Line Certificates §....... 8lig Sl5e SO 8144! 79lo 814! 79% 80%! 79% 80%! 79% 824 1,976 .000| 79%. Apr. 810814 Jan. 21 
Sugar Refineries Co........... 62% 638 62% 635% 6340 64% 6410 65 64144 641% 625g G64 31,573; 50 Jan. 10; 70%4 Mar. 21 
Express Stocks, | 
Sl ineidhenediiedandeceendes 151% 1521p * 150 155 | 150 150 | 150 150 | 150 150 *148 153 184150 Mar. 19156 Jan. 31 
lil ia Te ell ie: ¥15)0=6115%2 116 116 *114 116% 116 116144*115 116 115% 115% 197'11344 Jan. 4116%Feb. & 
United States ................. 88% 89 887%, 89 88 8&9 | 85 88 80 84 7712 81 1,721 78 Apr.11; 90 Jan. 31 
Wells, Fargo & Co........ .. *140 145 (*140 145 143 148 | 142 142 *140 145 +140 145 | 20135 Jan. 7|144 Feb. 7 
inactive Stocks. | | 
American Telegraph & Cable.) ...... -.---- 851 85ly cc tictain- ental o "94 8514 854 8544 841g 84lo 132; 84 Mar 7 87 Jan. 27 
Atlantic & Pacifie............. "Aly 5% 5% 8 86+*51 5% *H1 | "Hl, 55 115 43g Feb. 27) 5% Apr. 7 
Chicago & Alton.............. *129 131 | 130 130% 1291, 13015 "130.131 *130 131. 130 131 | Ry: 129 Mar. 6135 Jan. 24 
Columbus & Hocking Coal . *22 2 221g 22% 22 23 22 22 2216 22% 2L&% 221 0/15 Jan. 10) 2318 Apr. 3 
Evansville & Terre Haute....\*115 120 (|*113% is mS 113% 112 112 | 115 *112 +120 1'350) 96 Jan. 17:120 A es. ~ 
Flint & Pere Marquette...._. 31% 31% *3L 3219 32%) 3238 3233) 32 3210) 32 £32 | 2° LD. 251g Mar. 11! 3512 Mar. 24 
New York New Hav. & Hart.| 250 2 *249 252 +249 251 aa ~ 250 250 | 25018 2501, 45 24419 Jan. 10 252 Feb. 4 
Quicksilver aang i adiibinn. *6lg ms 7 | .7 7 7 7 “61g 714 «+1,100 6 Feb. 25! 7%Jan. 4 
Do pref.| 364% 36%; 37 37 | 37% 37% “3619 34 3712 3719) 3738 3738 800, 3512 Feb. 1) 39% Feb 7 
Rio Gracie Westrre riper ibge *17 18%) *17 18% 184 194 18% 19 *184 19 | *18% 19 | 1,300 15% Feb. 27) 19% Jan. 13 
Do 42 42 | *41%4 42% 42 44 au 44 44% 4 44 44 4 | 1,968, 40 Mar. 3| 444 Apr. & 
St. Louis Ark. & Texas......_ *3 5 *3 5 | 3 io ee , aes *{ 434 400° 3 Mar. 4! 7lsJan. 8 
Texas & Pacifie Land Trust..| *19¥2 20 | *19%2 20 | 19% 19% 18% 18%! *19 20 | *18% 20 200 18% Apr. 9) 23% Jan. 27 

































































* These are the poi¢es bid and asked; no sale made at the Beard, § Prices from Loth Exchanges. x Ex dividend. 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) a 
Bid ASK. | | ‘Bid. Ask. | Bid. | Ask. \ | Bid. | Ask. || | Bid. ; Ask. i 
Alb’ny & Susq.| 160 |170 | Hous.&Tex.C. 34 3% (Mem. & Chas..| ......|.....- Pitts. &Wetrre) 25 | 29 ‘\Cababa Coal...! 54 |...... i 
Bell. &So. Ill. pf; 100 |...... ‘Tl. C.leasedl’s. ‘ 9719 ...... Milw. & North.'* 55 | Ey ee Pitts.& W.pref 34 Cameron Coal. 2% 3 be 
Bos.Air Line,pf, 103 (104 | Iowa Cent.. 9 | 91g -_: & St. L. 6 614’ Renns. & Sara. 170 185 ‘¢ Olorado Fuel.!| 79 | 81 
Bull. R. & Pitts. * 26 30 | do pref. 25'9 27 | do pref. 13% 1515 ig & All. tr.r.| Re dein sail Consol.CoalCo.| 22 25 f 
do. pref.|. 77 |.....- | Keok. & Des M. 3 | 9 | Morris & Hanex a . he Rio a West... 18% 19 | Hack’ns’kWat.' 100 |...... 
Burl.C.R.&No.| 25 | 35 || do. ref. 7 16 N.Y.N. H. & HL. 249 ase |! pret. 441g 4419) do. pret. oa ee ‘ 
Cedar F. & M. 3 6 Kings. &€Pemb 16 ....... 3" Lack.& W.! ...... S aiiaen _ St. ee Alt. é 33 45 | Laclede Gas.. 13 osad16 
Cl. & Pitts.gu..|/ 155 |...... Mahon’g C.R’y 60 70 N.Y.&Nor.pf.| 2410 26 do. pref. 110 120 $ Mary’d. Coal..i 12 | 15 
Deny. & Rio.Gr; 14% 1519. do. wef. 110 115 | Ohio Ind.&V Yn! i 2 | Tol. & O. Cent. 6230 65 | ey Silver 4014'..... ‘ 
mee M. & Ft -" 5 7 (Man. Beach 5 | Gigi} do pref.: 18 | 21 do. pref.: 78 80 MPR, Sd ee . 
es VU&FLD 17 | 25 ||Mar.H. &Ontn ...... 15 OhioSouthern.! 13 | 15 | Tol. Peor. & W. , 162 17 Ph. Nat. GasCo.| ...... Pete 
re Bay W.&St. » 7: En wees M.H.&0O.,pref. 87 91 | Pitts. Ft.W.&@C 151 153 | Va. Midland.. Rs eee | Postal Tel. Co.| 2712 29 Pe 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 4 
a 
Closing. Range since Jan. 1. | Closing. Range since Jan. 1. * 
RaILROAD AND MISCEL. BONDS. — eatin || RAILROAD AND MISCEL. BONDS. ie 
A) pt. 11 Apr. 4 Lowest. ) Highest. | Ap'.11; apr. ‘| Lowest. | Highest, | Fi 
—— 7 
At. Top. &8. Fe. —100-y’ r ee fo 8519 “85% | Site Mar. | 85% Apr. | Mutual Un. Tel.—S. f., 6s, 1911. 10319 103 a./101 Jan. 103% Apr. ? 
100- -year incowe Ds..---- 60 | 541g Feb 607, Apr. Nash. Ch. & St. L. —1st, 73, 1913 13258 132%4b. eee ion, 133 Jan. a 
Atl. & Pac.—W. D. ine., 6s, 1910 13teb 145 | 22 dan. | 15% Mar. | Nash.Ch.& St.L.—Con. 58, 1928).--.----|.--.---. 106% Jan. 110% Mar. a 
(cuar.,.48, 1087 ......-.---eceee -O% TS | TOlo Feb. | 75% Apr. | os Central—Extend., 5s, 1893/104 b./104 b./10314 Jan. (10412 Arr. A 
Can South.—1st guar., 58, 1908/108%b. 10918 107 Jan. |110 Feb. | N. Y. C. & H.—Ist, ep., 7s, 1903/130_ b.|/130_ b..130144 Jan. |13115 Mar. a 
7 “YS Pa 97%D. 97%b.; 97 Mar. 100 Jan. | Deb’ nt’re, 5s, coup.,’84,1904/1107%a./110% (110 Mar. |112_ Feb. 
Central of N. J.—Cous. 7s, 1899. 119%b 119%2b. 119% Apr. |122) Jan. (N. Y.& Harlem—Ist, 7s,reg.,L900/127 b./128 a@./125%o Jan. '1277 Jan. 
Convert. 73, 1902 ti tac alaslh aie 137 b. +H b 12419 Jan. (128 Feb. | |N. Y. Chic. & St. L.—1st, 4s, 1937 94%4b.| 9453 | 9319 Jan. Jan. | + 
Generali mort., 58, 1987....--- iiltg 111% 1104 Jan. 112 Jan. | |N. Y. Elevated—Ist, 7s, 1906...;114% (114 b./113 Mar. |115 Jan ¥ ¢ 
Lel.& W.B. eta. tea 1900, as’nt/113%2b. 11342b.'113 Mar. /116 Jan. | N.Y. Lack. & W.—1st, 6s, 1921.|13412 |1339b.}13219 Jan. |13412 F Feb§]} at 
do. Morte: €, 8, LY1Z......|------++ ---.- ee. 103 Jan. |1041g Mar, | |_ Cons*ruction, 5s, 1923 ebthes 10 b./110 b./111% Feb. |11112 Feb. 
Am. Doek & lup., 4s, 1921 ..-.|.--..--- 10942a.'10719 Jan. |110 Feb. N.Y. LE. & W. es 73,1920/133_ b.j........ 136 Mar. |1394 Jan 
Central Pacific—Gold 6s, 1898. .|1145b. 115%b. |112 Jan. 116%, Mar. || Long Dock, 7s,1893..........- 10'4b.|10942b.|10819 Jan. |110%4 Mar 
Land grant 6s, 1890.......---- 00 b. 100 b. he Jan. |L027% Mar. | Consol. 63, 1935 ............. 12042b.;/120 b./120 Jan. |122% Jan. 
Ches. & Ohio,—Mort. 63, 1911..|..-..-.. ......-. 1151¢ Jan. |118 Feb. 2d consol. 6s, 1969. ...........- 101 1012 | 9833 Mar. |1021o Jan 
lat consol. 5s, 1939. ....--.--- LO138b. 101'8 |100 Mar. |192 Apr. | |N. Y. Ont. & W.—Ist, 6s, 1914../111'8 [11138b.'11033 Mar, |}113%; Feb. 
R. & A. Div. aeroes. ,2-4,1989) 71l'2 71 6912 Mar. | 717s Apr. | Coneol. 1st, g. 58,1939 ....... 97 b.. 974% | 96 Mar.! 98 Jan 
2d con., 3- “4, OBS... 20+. 70 a. 68 6712 Apr. | 7144 Apr. | |N. Y. Sus. & W.—1st ref., 58, 1937)_ 97 96 b.| 9612 Apr. | 99 Jan. 
Cues, O. & So. W per ~4 Silt 109 b. 108 b.|108 Mar. |113% Jan. Midland of N. J.—1st. 6s,1910)113_ b./113% |113° Apr. {118 Feb. 
Chic. Burl, & Q.—Con. 7, 1903. .|126!2b. 127 126 Jan. |1271o Mar. | |Norf. & W.—100-year 5s...1990) 95%D| 96 b.| 95 Mar. | 9693 Mar 
Debenture 5s, 1913..... .---.- 1055, 105 bh. 104 Feb. |105% Apr. | | North. Pac.—1st, coup., 6s, 1921/116 b./116 113% Jan. |11614 Apr. 
Denver Division, 4s, 1922 .... 94 b. 921ob.,! 927g Feb. | 9S Jan. General, 2d, coup., 1933 prea 111 10% {110% Apr. 1141s Feb. 
Nebraska Extension 4s, 1927.| 93%b. 93% | 92> Jan 9414 Apr. | General, 3d, coup. és, 1937 ...|11144b./110% [10934 Jan. |111% Apr. 
Chic, & E, [l.—1st, s. f.,68,1907)117 117 by 11642 Feb: 118 Jan. | North Pac.&Mon.—1st, 68, 1938/108 | |106%8 /10414 Mar. |1088 Feb. 
Consol, 63, 1934 .......-------- 116 b.115'2b.!116 Apr. |121!9 Jan. | | No. Pac. Ter. Co.—1st, 6s, 1933.|110 b 110'8b./106 Jan. |110%2 Apr 
General consol, 1st, ds, 1937..| 98% V7 leb.| 95 Feb. (100 Jan. | |Vhio Ind. & West. ‘1st, ds, rec. 2 S34a.' 82 Apr. | 84s Feb. 
Chie. Gas. L. &C.—1st, ¥,58, 1937, 93% ........, 90% Jan. | 94% Jan. |Ohio & Miss.—Consol., 7s, 1898. 115%3b.)115  b./11453 Feb. |115% Apr 
Chie. Mil. & St. P.—Con. 78, 1905)127 b. 127 12453 Jan. (127% Mar. |Ohio Soutnern—Ist, 6s, 1921 ...|-------- 110 a./108 Jan. {110 Mar 
lst, Southwest Div.—bs, 1909./114 b. 114 b.!11329 Mar. 114% Jan. || _ 2d, income, 6s, — reagcacap tee +e eee 45 Mar.! 55 Jan. 
Ist, So. Min. Diy.—6s, 1910 ../11442 114!g |113 Jan. 117 Jan. | Omaha & St.’L.—1st, 43, 1937.1/109%2a.) 2. 73!9 Jan. | 7619 Jan. 
1st, Ch.& Pac. W.Div.—5s,1921 106% — 10673a./10512 Jan. [108 Feb. | |Oregon Imp. Co.—Ist, 63, 1910_|104!2 |1041gb,/10112 Jan. {10412 Apr. 
Chic. & Mo. Riv. Div.—5s, 1926! 1024b. 10214b.|/10234 Jan. |102% Feb. | Ore. R. eK Co. —l1st, 6s, 1909] 109%8b./ 109 109 Feb, |113 Jan. 
Wis. & Minn. Div.—ds, 1921 ..|1032eb. 103%%b.|103 Jan. |103% Fen. || Consol., 5s, 1925 ......._...... 103%a.'L02 b./10214 Jan. |10413 Mar. 
Terminal 5s,1914............. i” ie Beeipen 103 Mar. ,LO5 = Jan. Oregon & Transeon' i—6s, 1922./107 | |10744b./103% Jan. {10719 Apr. 
Chie, & N. W. ae. 73, 1Y91ls.|142Mb. 143 142 Feb. {144 Jan. Penn. Co. —419s, coupon, 1921..|109 b./109'4b./108% Jan. {110% Mar. 
Coupon, gold, Ty, I oitnale 127/2b. 127'4b./126 Mar. |128 Mar. | | Peo. Dec. & Evans.—1st 163, 1920 105 105 _ b./101 Jan. |106 aan: 
Sinking fund 63, 1929......-..|.--..--- 114 b./114 Apr.j|117_ Feb. Evansv. Div.—1st, 6s, 1920...}105 10212b./L0G Mar. |10619 Mar 
Sinking fund 58, 1929......... {tty 106 '4b.|10614 Apr. |11012 Feb. 2d mort., 53, 1927............. 73 73 b.| 66 Mar.| 73 Apr 
Sinking fund debent. 5s, 1933,110 b. 110%b./109 Jan. {112 Apr. | | Phila. & Read.—Gen. 4s, 1958..| 84% 85'4 | 80% Mar.| 87 Jan. 
25-year debenture 53, 1909.../106 b. 108 .105% Jan. |108%2 Feb. || 1st pref. income 5s, 1958 ..... 67'4 | 6812 | 62° Mar. | 8012 Jan. 
Extention 48s, 1926............ 99 b. 97%b.| 96 Jan. |L00 Apr. || 2d pref. income 58, 1958...... 48 30 4315 Mar. | 54% Jan. 
Chic. Peo. & St. LGid. 53,1928 94%b., 9473 | 91lo Jan. | 954 Mar. || _3d pref. income 5s, 1958...... | 41 a! 4053 | 36 Mar.| 49 Jan. 
Chic. R. I. & Pac.—6s,coup.,1917/129eb.'12912b.'12914 Jan. |131 Feb. | | Pittsb. & West.—1st, ¢., 4s, 1917|_$L 8l'2b.| 80 Feb. | 8213 Jan. 
Extension & col. 53, 1934..... 105 %D.'105%4b./10445 Jan. 1106 Api Rich. & Danv.—Con., 63, 1915 . oh 6 b.)1151g Jan. {117% Mar. 
Ch.st.L.& Pitt. —1st,con. 53,1932)102 b.102 b.1100 Jan. {10442 Mar. | Consol. gold, 5s, 1936 ......... 87D. 87lab.! 87% Apr. | 91% Feb. 
Chic. St. P. M. &O. —Con.6s,1930 122 b..121  b./120% Feb, |12219 Jan. | Rich.& W.P. Ter.—Trust 6s, iag7 9912 9919 9812 Mar, |103 Jan. 
Cleve. & Canton—Ist, 5s, 1917.!........ 92 b.. 92 Apr. | 97 Jan. | |_ Con. 1st & col. trust, 5s, 1914 con 799 | 77 Mar.| 8144 Feb. 
©. C. C, & 1.—Consol. 7s, ; ae REE Sica 1321 Mar. 135 Feb. ‘Rio G. Western—l1st, 4s.. 1939| 72 6973 Mar. | 73 Jan. 
General consol. 68, 1934...... 119 b.118% (1174 Feb. |119 Feb. | &.W. &Ogd.—Con., ext,5s, 1922) LOsioa. 110 4a. Lou's Apr, |112%4 Mar. 
Col. Coal & Iron—Ilst 6s, 190U0..|104%a.10312 (103 Mar. |108 Jan, | St. Jos. & Gr. Isl. —igt. 6s, 1925. (107. dD. 107 104% Jan, | 10749 Arr. 
Col. H.Val. &'Tol.—Con. 5s, 1931! 77 a. 77 73 Mar.| 79 Jan. | St. L. Alt. & T. H.—1st, 7s, 1394 itt hes ‘11119b.!11019 Jan. {112% Mar. 
General gold, 6s, 1904......... 7712a. 76 73 Mar.| 77 Jan. ||_ 24d, mort., pref., 7s, 1894......| 108 !2eb.' 107 106 Mar.j111 Jan. 
Denver & Rio Gr. —1st, (> er ‘11842b.'118lo Jan. (119 Feb. | S8t.L. "ArK. &T 3x. —l1st 63, excoup.| 4812 | 87% 861 Mar.| 9l Jan. 
Ist consol. 4s, 1936............ 79°38 | 7912 | 76lo Jan. | $0% Apr. | | 2d, 63,1936...........,........ 24 bd.) 23lob.! 2315 Mar | 29 Jan. 
Det. B. C. & Alp.—l1st.g. (68, 1913 99 a.100 a.) 99 Mar. /100 Jan. | St. L. & Iron a. —Ist, 7s, 1892. 204% 10458 (104 Feb. [108 Jar. 
Det. Mac. & M.—Ld.gr.3'93,1911; 35 db.) 35% | 35 Mar.| 38° Jan. | 2d mort.,7s, 1897............. 03%bD..109 b./107 Mar, |10914 Feb. 
Dul. So. Sh. & Atl.—s., 53, 1937.) 95%b. 93199.) 92 Jan. | 96 Apr. |; Cairo & Fulton—1 st, 7s, 1891. 1014 lol 4b.'100lo Jan. | 101% Feb. 
E. Tenn. V. & G.—Con., 5s, 1956:'105% 106 1031e Jan. |106%4 Feb. Cairo Ark. & Tex.—1st ,73,1897|106 a.'105 10253 Jan. |105!o Mar, 
Knoxv. & 0 —1st,6s,gold,1925).....-... 110 b..108'9 Jan. |112 Mar.) Gen. R’y & land gr., 5s, 1931.) 88 Faandead 8 Jan. | 92% Mar. 
Eliz. Lex. & Big Sau.—6s, 1902.| 9512 91!2 | 9019 Apr. |lu4d Jan. | |St. L. & San Fr.—6s, Cl. A, 1906/113_ D..113 b.|11244 Feb, {113 Jar. 
£t. W. & Deny. C.—1st, 6s, 1921,10742 107 1031, Feb. 107% Api 6s, Class B, 1906.... .......... 11348b..113  b.| 11219 Jan. |113%4 Jan. 
Gal H.&San Ant.—W. Div. Ist, 58) 94 b. 94 b. 9814 Fen. | 9453 Mar 6s, Class C, 1906. .............. 113 Bb 113 Db.) 11233 Mar, }113144 Apr. 
GulfCol. & San. Fe—1st, 7s,1909 117 b 117 b.!1145, Jan. (120 Feb General mort., 6s, 1931 ....... 111 0.110 b.)109%4 Feb. [112 Jar. 
A i ctnin ibm ne | 76 bd b.| 743g Jan. | 7744 Feb, | |S. P.M. & M.—Dak.Ext. *65, i 919 120 b.'........ 17% Web, |120 Mar. 
Han. & St. Jos.—Cons, 6s, 1911.)117 Db. 119 a./1173g Mar. /121 Feb. || IAstconsol., 6s, 1933........... 113 b.117'9u./115% Jan, |120 Jan. 
Iilinois Central—4s. ....... 1952100 b. 100% |1003% Jan. |LO2%4 Mar. | | Do reduced to 4193 ...|101_ b..101% |100 Feb, |10213 Feb. 
Int. & Gt. No.—1st, , 63, gold, 1919/110%2 110%b./10914 Jan. |112 Jan. | | Montana Ext. Ist, 4s, 1937 ...| 39%2D.. 88%b.) 8619 Jan. | 8912 Jan. 
Coupon, 66, 1900.............. | 7o4b. 75+4b.. 734, Jan. | 77 Feb. , San A.&Aran. P. —1st,¢., 3,1916)--------| 861gb.! 85 Jan. | 87% Feb. 
Iowa Reotral—iet 58, 1938..... | 861ob. 87 85 Jan. | 87% Feb. lst, gold, Ge 1926. ............. Ere 56 85% Jan. | 89 Feb. 
Kentucky Cent.—Gold 4, 1987..| 84% 841 | 83% Apr. | 85 Jan ‘Shen. Val.—1st, 7s, 1909, Tr. ree. 122. D..122  b./113% Jan. {122 Mar. 
Kings Co.EL—Ist,ser.A, 58,1925 1043sb.'103%4b./1033, Mar. |105 Jan General 63, 1921, Trust rec... S3leb. 53lob.; 48 Jan. | 55 Mar. 
Laclede Gas—Ist, 5s....... 1919, 82 | 82% 81 Mar.| 87 Jan. | ‘So. Car. —1st, 6s, 192 20, eX coup. j....----| D74ob.| 96 Jan. | 99 Feb. 
L. Erie & West.—l1st, g., 5s, 1937/109  b. 109 109 Apr. |112 Feb Income, 68, 1931.............. 8 b.; 71o Jan. 9 Jan. 
Lake Shore.—Con.c Ast, 7s, 1900)! 26 a.125 - 124 Jan. |126 Jan. | So. Pac., Ariz.—1st, 6s, 1909-10. | ‘1L0644b. 107 105% Feb, |107 Jan. 
Consol. coup., 2d, 7s, 1903....{125 b. 125 b.'123% Jan. |125% Apr. | So. Pae., , Cal. —Ilst, 6s, 1905-12. .|111%sb.'112%9b./112 Apr, {115 Jan 
Long Island— a, con., Se, 1908). ..<.-.. ‘113 a (115% Mar. |117% Jan | ist, consol., gold, 5s, 1938... 1100” b. 100 b./10022 Apr, | 10338 Mat. 
General mort., 48,1938 "...... 95% | 96\4b.! 95% Apr. | 99 Jan. | So. Pac., N. M. —Iist, 63,1911 ...|107 b..107 b./107 Jan. |10753 Mar. 
Louiav. & Nashy.—Con., 7s, 1898/115 eb. 11522b.'115 Jan. |119%s Mar. | Tenn. C. lL. & Ry.—Ten. D., 1st, 6s| 96 b.! 97 97 Jan, {104% Jan. 
N. O. & Mob.—1st, 63, 1930... .|118 2b. ‘118M (11514 Jan. |118%2 Mar. _ Birm. Div., ist, 63, 1917... .. LOU a.'100_ b.| 981o Jan. |10312 Jan. 
do. 2d, 6s, ace id len Seat 09 b..106 Jan. |11012 Feb, | |Tex. & Pac. —lst, gold, 53, 2000) 92 | 921g | 9053 Jan. | 9273 Feb. 
BE. H. & N. —1st, Om, SERS. ...0. 114%b.114!9b.\113 Jan. [114% Mar. || 2d, gold, income, 53, 2000..... 37 | 3812 | 372 Apr. | 4073 Feb. 
General, 6s, | neenmepaemaeies 15% 11410b.:118 Jan. (115% Mar. | Tol. "A. A. '& N,. M. —1st, 6s, 1924|106  b. 106 105 Jan. |107% Jan. 
Trust Bonds, Gs, 1922......... 1103ab. 110%3b./10912 Jan. |11133 Feb. | ‘Tol. A. A.& Gr. Tr.—1st, 63, 1921|.-.------ 112 a/107 Jan, |11042 Jan. 
el Oe Peer 09128.'10510 Jan. (106 Jan. ‘Tol. & Ohio Cent.—Ist, 5s, 1925,103 D.'........ O02 Jan. |104 Apr. 
Col at. trust 53, 1931.......... 105 b. 108 a.|104% Jan, |110 Feb, | Tol. Peo. & West.—1st, 43, 1917. 77'2b. 77%4b.| 76 Jan. | 78 Mar. 
Louis. N. A. & Ch.— Ist, 6s, 1910)......../........ 11415 Jan. [119 Feb. | | Tol. St. L. & Kan.C. ae ET 7 ee Rees 98 Feb, |101 Jan 
Consol., gold, 6s, 1916........ 97142 99 972Apr. |105 Jan. | | Union Pacific—1st, 6s, 1899 . coe 1i7% (115 Jan, {118% Mar. 
Louis. South., Ist g.6s..1917) 90 a......... 92 Mar. |1041o Jan. Sinking fund, 88, 1893 .....1 2] llzte =§(1124b./1121, Mar, |116, Feb 
Louis.St.L.& Tex.,1st ¢.63.1917| 98 98 b.| 9714 Feb, {101 Jan. Kansas Pacitic—1st, 68, 1895 .|110°8b. 110%4b./110% Mar. |112 Jan. 
Metro. Elevated—Ist, 6s,1908../115 b.114!9b./112 Jan. [116 Apr. BG EY EE so cvccndencossces 11242 #112 110 Jan. }|11349 Mar. 
8S RRS le RE 108 4b. 108 1057g Feb. |10829 Jan. Denver Div.—6s, 1899 ...... Li dish. 115 b.j113) Jan. {117% Mar. 
Mich. Cent. —Ist, con, 78, 1902./12742b, 128 126 Jan. |128 Jan. Ist consol., 6s, 1919......... (11793 =§=11719a.!1145, Jan. [118 Mar. 
Sts ML, BEE. « ceces+caccans 11l4ab. 11149b.;111 Jan. {11149 Mar. Oreg. Short line—Ist, 63, 1922 11442 112 ub. 112% Mar. }116%4 Jan. 
Mil. Lake Sh. & W.- aor 63, 1921)/122% 123 6.1121 Feb. '123% Jan. Or.S.L. «UtahN.—Con. 53,1919) 93 63 92% Apr. | 9544 Jan. 
Conv. debenture, 5s, '1907....|100 b.|........ 101% Jan. 104% Jan. | |Union Eleva.—l1st, gu. 6s, "1937/1094 107 % |107 Mar. | L094 Apr. 
Exten. & Imp. s.f. .. 98, 1929...'101L eb. 102 101 Jan. (105144 Jan. | | Virginia Mid.—Gen. m., 58,1936; 8642 | 85\4b.) 85 Mar.| 8719 Feb. 
Milw. & North,—M. L., 6s, 1910.\111 111 b..110%4 Feb, (11149 Feb. do stamped epee. 87 D.; 87 b.| 87 Mar.| 8849 Jan. 
ist, Con., 66, 1913............. 110'2b.:11042 108% Feb. |110% Apr. | | Wabash—l1st, gold, 58, 1939. ...|104 11041, [102 Jan. |10415 Apr. - 
Mo.K.&T. —Con.,6s, 1920, tr.rec.| 75 7513 | 72%Jan. | 76 Mar. 2d mort., gold, 38, 1939....... 81 b.) 81% | 80% Feb, | 861s Jan. 
Consol., 58, 19:20, trust rec. .--. 63% | 64lob.! 6112 Jan 66 Feb. Debent. M., series B, 1939 . 47 a. a7lg 47 Mar.} 53 Jan. 
Con., 7s, 190 | iaesiebapaeaigh te 1154 ‘1153, 110% Jan. {11538 Apr. | | West Shore—Guar. * rae 105% (10512 |104%4 Jan. |105% Apr. 
Mo. Pacitic—1st, con., 6s, 1920./111%9b./11144b.|10933 Jan. |1124 Mar. | | West. N. Y. & Pa. —1st, 5, 1937.| 98 | 9648 | 924Jan./ 98 Apr. 
= Sf Sheet ye eempats 2l'ga.'117 b.'114% Jan. [115 Jan. 2d mort., 3g., 5se., 1927....... Mls wcceses 29 Jan. | 33% Feb. 
Pac. of Mo.—l1st, ext., 48,1938!) 9912 | 9913 | 98% Jan. [101% Jan West. Un. Tel. ~Col. tr. , 58, 1938'1001gb. 1001, | 99 Mar, |10249 Jan 
2d mort.,78, 1991..............|-..--.-- 102% (1014 Jan [103 Mar. | | Wheel. & Lake E.—Ist, 5s, 1926 1 O21gb.|........ 105 Jan. {10549 Jan. 
Mobile & Ohio—New, 63. 1927../115 b.116 a.'115% Jan. |1161 Feb. | | Wis. Cent. Co. ae g., 53,1937." 100 | 99 9673 Jan, |100 Apr 
General mort., 48, 1938....... 57leb.' 581g |.57%4 Jan. | $5% Jan. Income, 58, 1937.............. 60 =| «62 554g Mar.’ 69 Jan. 








NotE—The letter “‘b” indicates price bid, and “‘a’”’ price asked; all other prices ani a3 range are from actual sale 
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BONDS—STOCK EXCHANGE —— ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS} 
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SECURITIES. | Bid. yea SECURITIES. Bid | Ask. | SECURITIES. Bid. | Ask. 
Railroad Bonds. | | | EB. Tenn. Va. & Ga. —(Continued)— | “eae Pacific—(Continued)— 

(Stock Exchange Prices.) _| | _ ist ext.. . eer add osececleccoee|| Coeur d’ Alene, gen. \st, g.,68.1938) 105 |...... 
Alabama Mid.—l1st, g.,6s....1928 85 |...... ie SO eS ae 1938 * 85 | 90 Cent. Washington—1st, 568.1938) 104 105 
Atlantic & Danv. —ist Z., 68..1917 ...... “96 Mobile & Birin. —Ist, g., 5s. "1937].-..-- 91 lwexrtirs West.—General, 683.1931| 120 |...... 
Atl. & Pac.—2d W. D., gu. 68,.1907 ...... |...-.- Alabama Central—Ist 6s...1918 iso 1164, ew maven, iat, a> 1932} 113 115% 
Balt. & Ohio—I1st, 6s, ark B.1919 118 .... _Erie—1st, extended, 7s....... 1897; 120 |...... | Imp. & Ext., 68.............. eee 

| ER 25| 109 110° 2d, extended, 5s8...........-. 1919} 115%2...... Adjustment’ M. — 1924 1102 pine ‘ 
Cons. mort., gold, 58.....--- DE sncccsleeeece 3d, ex tended, RS. 1923 dost 109 ] EE TL... nosccccccscce enneeeléapane 
Beech Creek—Ist, gold, 4s....193 6)*...... | 89 || 4th, extended, 5s............ 1920) 11249...... 1 neh Val. 1st 58........... 1957; 994g) —" 
Bost. H. Tun. & W.—Deb. 5s. 1913 9712 99's 5th, extended, 4s............ 1928, 103 104 OE & Lake Ch.—1st con. 6s..1920; 102 |..... 
Brooklyn Elev.—1st, g., 6s...1924) 110 leeosee | 1st, cons., fd. coup., 7s...... 1920) ......|...... i otnd.&West.—l1st pref.5s8,1938) .....- | sennee 
TT, ni asenkssekqgeesuoutl 1915 \* 87 | 90 || Reorg., 1st lien, 68.......... 1908) 11048 ...... | rgan. rec., 2d, 58........ 1938) 53%2 55 
Buft. Roch. & Pitts.—Gen., 58.1937 95 |...... B Y. & E.—1st, 7s....... 1916; 139%4)...... f ae damm =Cons., S.F.,78..1898| 115 (115% 

Roch. & Pitte.—1st, 6s...... 1921, gt ees } N. y. L. 'E. & W.—Col. tr.,68.1922| 110 |...... fh RS TE ccc oncensocuel 11} 121% 122 
do Consolidat’d 1st,6s.1922) 116 118 ‘funded coup., 58............ 969, 874 83 || Springiela Div. —I1st 7s..... 1905; 113 |...... 
Burl Ced. Rap. & No.—1st, 58.1906) 9812 ......;. Income, 6s................... , oS a SIRES AEE - 2 2 
Consol. & collat. trust, 58...1934 S773 89 Buff. & 8. W.—Mortg. 638....1908) ......'..---- ‘Ohio Niven. RE. —Ilst, 5s....... 1936; 100 ones 
Minn. & St. L.—1st, 78, gu. .1927)| 104 |...... Jefferson—lst, gu. g. 5s . ll 104% General mort., gold, Diwenk 1937) 90 |...... 

Iowa C. & West.—1st, 7 1 . | coccce — 8 4 et R’ pm 6s. g. BEL. scccce leceeee hio S0.—Ges. m., Sn GB. o00e 1921) ...... 65 
a Rap. I. F. & N., ist, 68. soe * 85 | iconic ‘Evan. & .—Ist, cons., 68.1921)/*120 wer’ Oregon & Calitornia—1st, 58.1927/°104e'...... 

Be. iiineensienlne 921) ......|....-- | Mt. «hae i ccneusiadl 1923) ......| 118 Oregon Imp’t—Cons., g. 5s...1939|* 90 | 98 

Oontral Ohio Reor.—I1st, - 1930 *100 ates Evans. & Indian.—1st, cons..1926) 112 | ee Pennayivania RR.— 

Cent. RR. & Bank.—Col.g.,58.1937, -...--) 100 | Flint & P. Marq. —Mort., 6s...1920) .....- ‘1 | Pitts.C. & St.L.—1st, cp., 73.1900) .-..-- .--.-- 
Sav.& West.—Istcon. g.,5s,.1929|' 94 | 95 | Istecon. gold, 5s............. 1939) 107 | peneia s. Ft. W. & C. —Ist, 7s...1912|*..... 145 
Cent. of N. J.—Conv. deb., 68.1908) 118 |..... Fla. Cen. & Pen. —Ilst g. 5s....1918) ...... Tes. i 2d, 78 SALE HELE AES IY 1912/ 143 |...... 
Oentral Pacific—Gold bds. ,68.1895 lllte...... ‘Gal. Har. & San Ant.—Ist, 68. 1910] 102 ....... TE ARTE SL TEE 1912; 134 |...... 
Gold bonds, ~ noscounenenst 1896 *11149)...... -  — eee 1905| 9942100  Clev. & P.—Cons., 8. fd., 783.1900) 128 (130 
Gold bonds, 6s8......-..------ 1897, 11249114 | West. Div., 2d 6s............ al seonee eiednn | ath, fink. fund, Reyer 1892; 104 (105 

San Joaquin Br., 6s......--- 112%g)...... Ga. So. & Fla.—I1st, g. 68 ..... 1927, 95 | 991g St. T. H.—l1st, gu., 78.1897; 113 |...... 
Cal. & Oregon—Ger. B. 68...1892/ 100 |...... | Grand Ra nd.—Gen. 5s..1924! ......! 93 | 34,7 a et BEN sscscchecees ° 
Mort. gold 5s.......---.----- 939) ..... 102¥3 Green B. W. & St. P.—1st 68..1911 90 |...... lo, 20 RRR 1898] 109 |...... 
West. SR eae.beniia ts .1899/ 114 |...... | 2d income, Ist subs. paid ....... 22 | iameniee ‘Peoria "Pek. ---—epediane 68.1921) 11319114 
No. maaway (Cal.)—1st, aa, ea Housatonic—Cons. gold 5s....1937) --.-.- 107% ae AE, . cconeecewed 1921; 674 71 
| SS SeEaae Sse 99 |...... N. Haven & Derby, Cons.58..1918 ......|..---- Phila. & Read. a pref. convert 40'g' 45 
Ches. & oth M. fund, 6s. 1898, 114 fore Hou s.& Tex.C.—1st, m. l. 7s.Tr.rec 4 11019' 112 ‘Pine Creek Railway—6s...... 1GBB) ..c00. leases ° 
6s, gold, series A........-.-.- pe 1154 1172) West Div. 7s,Trust receipts. 1891 a aunia Pitts. Cleve. & Tol.—1st; 6s...1922] -...... | ane " 

R&A. — 1st cons. 2-48...... 989 * ao 72 1 1st Waco & Nor.—7s........ 901) | sevens | Pitts. Junction—I1st 6s........ ,  aene | eoccee 
ches. O. & So. West.—2d, 6s. 911" Eh eens | 2dm.8s.M. 1. Trust receipts. 1913 d10 loccese | '|Pitts. Mc. K. & Y.—1st 63..... 1932! 115 tas ° 

& Alton—Ist, 7s..... 1893 10878, 110 | Gen. mort. on, Trust receipts. 1925, 75%....... Pitts. Painsv. & F.—1st, 5s...1916| ...... «98 
Sinking fund, 6s...........- 1903, 122 ho | Iinois Central—tst, g., 4s --1951) 10749|...... | Pitts. Y. & Ash.—Consol. 58..1927| ..-...|----- ° 
Louis. a Mo. River—l1st, 78.1900 1184s 120 || Ist, gold, 319s ............... | 90lg) 92 | Prese’t & Ariz. Cent. 1st, 6s,g.1916) ......' 98 

atte 1900) 118 | wee- || ngf. Div.—Coup., 6s aes 103g... _ 2d income, oo 
Bt. L. aac & Chic.—1st,78.1894| 10944 ...... _ Middle Div.—Reg., 5s....... Te: anna Saisie {eee & Danv. ee 63.1927| 101% ..... ° 
Ist, guar. (564), 7s......-.- 18 10914'.....- | C. 8t. L. & N. O. —Ten. 1., 7s. 1897 ER, SPS ry ne ch ae ee 1909) ...... | 
2d mort. £360). rcccceces 1898) .----- ooo | Ist, consol., 7s............. 1897; 119 130%) At Char. —ist, pref., 78.. ib + 4 ceeeee seeee : 
= gy (188), 78...-..--. 1898) ....-- leweeee | 2d, 68........--...22+------ 1907) .....- |eeeees | Income, 68....1900] ...... eee 
Miss.R. Brid won Bey i ‘apt 1912; 104 |...... ' Gold, 5s, coupon .......... 1951 1*115 [tren | Bome Wat. & Og.—l1st M., 7s. 1891 10519 107 
Chic. Burl. & Nor. —Deb. so cccce- | couses i Memp Div., Ist g. 4s..... | 353' St. Jos. & Gr. Is.—2d ine...... 1925 > | 
Chic. Burling. & Q.—5s, 8. "e 1901) 1053)...... Dub. & 8. C.—-2d Div 2 Oe . -+ Sae "Ee . lessee Kan. C. & Omaha—lst, 5s..1927) 82% 
Iowa Div.—Sink. fund, 58..1919; 10739 ...-.. Ced. Falls & Minn.—1st, 7s. . 1907\" 60 | 70 | St. Louis Alton & Terre ‘Haute— 

“wr _ &*  eeegneer 1919 aoa O6ig ‘Ina Bloom.&W.—lst, pref. 78. 4 118%9)...... 2d mort., income, 7s......-. 1894! 106% ...... 
wn 8 Ra 1921, 904g)...... Ind. D. & Spr.—1st 78, eX. ep. 1906, ...... | 99 Dividend bonds............. 94, 54 | 59 
Chic. & ie Coal—Ist 58.1936, 96 |...... nd. Dec. & West.—M. D8.. 1947 weeds or  Bellev. & So. Ill.—1st, 88...1896) 114 |...... 
Ch. Mil. & St. P.—ist,8s, P.D.1898) 123 124% 2d M., ine. 58........./...... | raat | 30 1 Bellev. & Car.—l1st, 6s. ..... 1923; 105 ...... 
2d, 7 3-108, P. D........--.- 898, 118 121 Kan. C.Wyan.& N,W.—1si, 5s. 1938 ieee Lenina | Chi.St.L.&Pad.—1st,gd.g.531917| 99 (101 
OY Ss, 3 aa 902) 124 125 \L. Sh. & M. 8o.—C. P.& A.—7s. 1892| 106 ....... | St. Louis §8».—1st, gd. g. 48.1931} 79 | 84 

1st, La Crosse Division, 78.1893) 11212'114 Buff. & Er.—New bonds, 7s. 1898, 118 120 | do 2d incomne, 53.1931) 44 ...... 
1st, I. 09 TB cecceneoccoes 1897) ...... 118 Det. M. & T.—1st, 7s........ 1906, 130 133 | Car. & Shawt.—Ist g. 4 1932) .....- 83 
lat, I. & 2 78...202--++--5+ 1899/*119 |12: Lake Shore—Div. bonds, 78.1899 119 (120 ‘st. Louis & Chic. —l1st, con. 63.1927| .....-\c-.s+ 
1st, eS a “egRRSERRRERR 903; 125% .....|. Mahon’g Coal RR.—1st, 5s. 1934 a alettians sen eae St. L. & I. M.—Ark. Br.,1st,78.1895| 10712 109 
ist, I. & D Extension, 7s...1908 1274128 | ' Litebf. Car.& West.—1st 6s. g.1916) ......! (98 | St.Lou &8.Fran. —Equip. ie 11a 1014s ..... * 
1st, Bae GD, SS Be cg BB. cc cece 1919/*10319'......) Long Island—t1st, 7s.......... 189 8 120% 121!9) General 5s...........--.----- BOE” BE lececne 
ist, H. ~ D., = peovcoscocnes 1910) 1232124 N. . & R’way B.- -[st,g.58.1927/*100 |...... | 1st, trust, gold, 5 ial otk daal 1987|*.....- | ~85 
Ist, H. & D.,58...........-. 910 103 |10419_ 2a mortg., ine............. IT: sgsnuatpieedd | Kan. 1. City & 8.—Ist, 63, g...1916; 90 | 98 
Chicago & Pacific Div., 68..1910 116 |...... Y. & M. Beach—1st, I || Ft. 8. & V. B. Bg.—l1st, 68...1910) 1004 ...... 
Mineral Point Div. 5s.. ....1910)*103 (105 | N. Y. B. & M. B.—1st, g., 53.1935) ....../......!! St. L K. & So. Wn. —1st, 6s...191f) .-.--.)---+6 . 
C. & L. Sup. Div., 5s........ 1921/*103__...... ee & Mont.—Ist, 68..1911) ...... '....../_ Kansas Mid’d.—1st, g. Bc EE aeatel venue . 
Fargo & South., 6s, se <2s0de) sorene ERR ERE I os ate St. Paul & Duluth—1st, 53....1931| 109 ...... 
Inc. conv. sink. fund, 5s....1916) ......|..-.-.) Smithtown&Pi. Jeff.—1st,7s1901/\*iil |...... 2d mortgage 5s.............- SET) ssceee 103 
Dakota & Gt. South., 5s....1916 9675 100 Louis. & Nash.—Cecil. Br, 73.1907) ...... 109 St. Paul Minn & M.—lst, 7s..1909) 111% ...... 
Ohic. &Nor.—Esc. &L.S.,1st,68.1901 113}4'......' Pensacola Division, 6s...... 1920; 108 |...... i a aa BOSD) cece cloccces 
Des M. & Minn.—I1st, 7s....1907) ...... ties St. louie Division, Let, 6s. . 8s tore lg Minneap. Union—1st, 6s....1922) 114 ...... 
Iowa Midland—Ist, 8s...... NE | ee RN. a a Mont. Cen.—1st, guar., 68..1937|*115 _...... 
Peninsula—lst, conv., 78...1898)' 120 |...... Nashv. “k o7 t st, 7s. 1900. 118% 121 East. Minn., 1st div. Ist 53.1908| 100 | ...... 
Chic. & Milwaukee—Ist, 7s. 1898 119% '...... 8. f.,6s8.— | “ee — Rilaaae, Pea San Fran. & N. P.—1st, g., 53.1919] 99 lol 
Win. & St. P.—2d, 4 ae 1907/*132 |...... 10-40, gold, 6s.............. 1924| 107 |...... | Scieto Valley & N. E. —Lst, 48,1990 ecccce|coccce 
Mil. & Mad.—I1st, 68........ 1905 115 ....... Pens. & At.— Ist, 6s, gold. ..1921) 108 10812 Shenandoab Valley—Inc., '63.1923|* 22 |..... ° 
Ott. C. F. & St. Bit, 58..1909) 108 peneee Nash. Flor. & 8. 1st gu. 5s. 1937 10013 1021, Sodus Bay & So.—I1st, 5s, g...1924|* 97 ..---- 
Northern [ll.—1st, 5s....... 1910; 108 |...... 80. &N Ala.—Uon. 5s. 1936) ......|...... South Carolina 2d, 6s....... 1931|* 965, ...... 
i cago Rock Island & Pacitic— Lou. N. O. & Tex.—l1st, 4s. "1934 hee So. Pac. Coast—lst, guar., 48.1937) .-..... | eovee 
Des Moines & Ft. D.—1st, 48.1905) 81 = .....-. fo “eee eee 1934} 40 |...... | Texas Central—Ist, s. f., 73...1909| 45 |-seeee 
I ox aicetvaiiis ‘onmaniie 1905|* 52 |...... Memphis & Charl.—6s, gold-:1924) 100 22.77: Ist mortgage, 78.....-....-- 1911/* 45 |------ 
Extension, 4s............. 1905; 81 |...... | Mexican National—1st, g., 68.1927; 93 |...... ‘Texas & New Orleans—Ist,7s. — ‘menue (seeeee 
Keokuk & Des M.—Ist, 53..1923) 104 jLv649) 2d, income, 6s, “A”......... 1917' 48 . 52 Sabine Division, lst, 6s..... 912] 105 |..... a. 
Chic. & St. Louis—Ist, 6s_.... RIE hen ae d, income, 6s, ““B”......... 1917 10 ' 14 . Tex. & Pac., E. Div.—1st, 6s. 1905 108 110 
Chic. St. P. & Kan. City—5s..1936) ...... = ' Michigan Central—6s......... 1909 ......122 Third Avenue (N.Y). —ist 58, 1937) 112% .---.. 

nn. & N. W.—Ist, g., 58..1934) 2.00)... a hs el BOB) ...ccclccecce | Tol. A. A. & Cad.—6s.......... 1917; 103%4)------ 

Chic. St. P. & Minn.—Ist, 6s...1918) 125 126 Mortgage 4s..............--. 1940|*...... 102 | Tol, A. A. & Mt. PlL—6s....... EE un necl mia 
t. Paul & 8. C.—1st, 6s.....1919 122%2123 || Jack. Lan. & Sag.—6s....... 3991 /*10 wer Union Pacific—1st, 63......... 1896} 11249 ‘112g 
Chic. & W. Ind.—1st, 8. f., 68.1919) ....../...... Mil. L.S.&W. “Mich, Div. Lst,6s8.1924 115201 St AT i sccck Vedinanes saccnqud 1897| 112-4 1134 
General morn ge, We. cennse 1932)*119 |...... | Ashiand Division—1st, 68 . -1925, = Ee “eS: 898} 1147 115% 
Cin Ham. & D n. 8. f., 78.1905) 123 ...... i ails ceil at alae 103 107 | Collateral Trust, 63......... 1908) 10719 ----- . 
Oe eats IE -ccanhal ahestill | Minu.& St. Lita. Ex.,1st, 7s. 1909 eee | Collateral Trust, 5s......... 1907; 98% ------ 
Cin. L. St. L.& Chic.—1st,g.,48.1936) 100 | its camel 1927' 100 |...... Collateral Trust, 4198 eaial 1918|* 85 | 8842 
OeMsel., O8..........000.c-ceee NRE ist OE COURS, FB. oincsccssscdvnes 1891; 53 |......! C. Br. U. P.—F. 6., 78......- 1895] ......|---220 
Cin. Jac k. ye —Ilst, g., 53. 1936" 70 12227 Southwest Ext.—Ist, 7s..... 1910 75 | 85 | Ateh. Col. & Pac.- —1st, Se. 1905; 91 | 9419 
C. *.C. & St. L., Cairo div.—4s, 1939 90 |-.--.- ! Pacitic Ext.—lst, 6s........ 1921/80 j...... | Ateb. J. Co. & W.—1st, 68...1905] ......| 92 
CLCol. Cin. & Ind.—1st, 7s,8.f. 1899 121%4'122 | Impr. & equipment, 6s...... 1038) ...... 65 | U.P. Lin. & Col.—1st,g. "38. 1918} 100 ..-.. . 
Consol. sink. fund, 7s....... BPEG) ...0-- ‘ipewtie ‘Minn. & Pac.—lst mortg., 58.1936 ...... heey | Utah Southern—Gen., 7s ..1909) 113 -..-.. 
Cleve. & Mah. V.—Gold, 53...1938) 107. |..... '/Minn.8. Ste. M. & Atl.—1st.58.1926| ..._.. ae | MOMs BOR, TO... ..0000.00: :1909| 11219/114 
Colorado Midland—1st, g., 68.1936* 9114 ...... ‘Missouri Pacific —Trust 5s...1917 94 97 Utah & Le orth.—Lst, 7s...... 1908/*116 | ----. . 
Columbia & Green.—1st, 63..-1916)* 102 = ‘Mobile & Ohio—1st ext., 68...1927) ...... 113 Gold, 58...... .......+.. «.-. 1926; 100 _.....-. 

si diiscie mniiiniondiiii we enmind BOSGi* OB |.....- | 1st pref. debentures.............. | i eee ' Valley Ry Co. of O.—Con. 683.1921)" ...... ‘1044 
Col. & Cin. Midland—Iist, 6s.1914/* 9114 ...... | 2d pref. debentures.............. 43 | eee || Wabash—Deb. M., series “A” .1939) ...... |eneees 
Del. Lack. & W.—Convert. 73, 1892; 107 a St. L. & Cairo—4s, guar.....193 i 77 | 80 | St.L.K.C.&N.—R.E.&RR.7s.1395|) 109 109% 

Mortgage 7s.......-......... 1907) 132 |...... Morgan’ s La. & T.—1st, 6s....1920) 114 |...... | St.Charles Br’ ge—lst, 6s.. -1908 eae 110 
Syra. Bing. & N. Y.—I1st, 78.1906|*13012 ...... ORE I eine apr 1918) 123 | aes No. Missouri—lst, 7s....... 1895| 116 116% 
orris & Essex—l1st, 7s... --1914) 14644 147 Nash. Chat. & St. L.—2d, 6s. -1901 113 115 |West. Va. C. & Pitts. ba 638.1911) ...... eee 

EE EErssecescsbeestoccenees 1891; 104% ..... New Orleans & Gulf—ist, 6a .1926| ...... peer? Miscellaneous Bonds. 

Bonds, GB. .ccvcccccccccccce 1900 *192 «1... N. O. & No. E.—Pr. L., g., 6s. "1915, aio pa Am. Water W ©o.—I1st 6s....1907) ...... 108 
EE ME Bnsewicescoresasé 1901 126 127144 N. J. Junction—Guar. Ist, 48.1986... || 104 | Isteon., golu, a3s............ eR eipaie, patiaan - 
1st, Con., guar., 78........ 1915 142 144 .Y. N. H. & H.—Ist, reg. 48.1903. 10639 11 0 Boston Un. Gas—Tr. cer. 58..1939| ......'...... 
Del. & Hud. Canal—1st, 78.. | 10314 103% \N. Y. & Northern—Ist, g.. 58.1927 109 111% Cahaba Coal Min.—1st g. 7s..1907; 110 ....... 
ist, extension, 7s........... 1891) 10834 ...... Di dcihadnsinttbachadsanatl 1927) 57 | 58 | Col. & Hock. Coal &I. —ts, g..1917 a eae 
IE: Tl ene evsinenscwent 1894 Se tensaend (| N. aS sus & West.--Deb. 68.1897 ...... faery 'Consol’n Coal—Convert. 6s...1897} ...... ...... 

Pa. Div., coup., 78.......... BS Beet oY Nie: 937) 72°) 00777 | Equitable G. & F.—1st 6s.....1905!" 9412) 96 
Albany & Susq.—1st, gu.,78.1906*_ 133 Novth’n Pacific—Divid'd scrip ext.. 103 |_|... | Hackensack Water—Ist, 5s..1926) 104 |...... 
1st, cons., guar., 68... -1906) ...... 122% James River Val.—l1st, 6s...1936| ......|...... Henderson Bridge—ist g. 63.1931) 10938 ..... . 
ns. & Sar.—I1st, coup., 78.1921|*149° 151 ‘9 Spokane & Pal.—t1st, 6s..... 1936) 106%, 107%) Iron Steamboat Co.—6s....... 1901} 80 |..... " 
Denver City Cable —1st, 68. ..1908) 1001910732 ‘St. Paul & N. P.—Gen., 68..1923) 118 jaeete | Northwestern Telegr2ph—7s, 1904) ......'...... 
penv. & R. G.—Lmp., g., 58. ..1928)._... | 82 | Helena&RedM’n—I1st,g.,63.1937) 100 101 (People’s Gas & Coke ; 1st g.68,1904) ......'...... 
Dn. & [ron Range—1 st, 58...1937| gR 100 | Duluth&Manitoba—ls . 631936) 108121091,  Co., Chicago...... 2d g. 63,1904 9612) once 
K. oe Va. & Ga.—Ist, 7s. ..1900 1!9 119% Dul.&Man.Dak.Div.—1st63s.1937| ...... 'LO81o Philadelphia Co.—Lst 8. f. 68.1898) ..--..)..--6 . 
_ BES GB 0065085 060000 1930*110._........ '' Cour d’Alen —I1st, 6s, gold.1916) ...... 1112 | West. Tel. Union—7s... 1875-1900 117 '...--- 

















*No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the week ending April Quotations in Boston, Philadelphia and Baltimore. ie 
5, 1890, is as follows. We omit two ciphers (00) in all cases. Following are quotations of active stocks and bonds. A full 
ist is given in the CHRONICLE the third Saturday of each month, 
Surplus.| Loans Specte. | Legals. | Deposits, : 
+ nei Pacem all onsen —-— SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask j 
: BOSTON. Huntington & Broad meee. Be teccoce ie 
RAILROAD STOCKS. t Preferr 44 %y/...... 
Atchison & Topeka. ...... 37%, 37% |Lehigh Valle lle 5173| 52 
Boston & Albany... ......| ------ 217 ||Little Schuylkill.......... 68 69 
oston & Lowel 17444| 174%! | Minehill & %. Haven..... | 69%) 70 
Roston & Maine...... .... 230 (235 ||\Nesquehoning ep <coe s Bee 2S 
Boston & Providence ....) 259 (260 ||Northern Central......... 8 wcees 69% 
California Southern ....-., @ 34%)...... North ;enneyoveman Ga ET 87 
Central of Massachusetts 17% 18 gy gh vania hanes meetauen 54 54% i 
Preferred. ..............- 23 38% 34 B4%g / 
Chic. Burl. & North’n....! Oe lescese Sunb & ‘Tevieien sence! BO lecasce 1 
Chic. & West. Mich....... EE leonses United Co’s of N. J....-... 231 )232 iy 
Cleveland & Canton ...... | a 94|| West Jersey.............. oP Be 
Preferred... 2349) ....- West Jersey & Atlantic..| ...... 43 
I ici nicicmmeenonend bentintlasenes RAILROAD BONDS. ; 
Connecticut & Passump..' 118/120 ||Allegh. Val.—7 3-108,'96. eageee cccece " 
pemmocions RAVER. cccccce!] o<e-- 224 Inc. 7s, end. coup.,’94..| 36%9/...... 
169%) 16944 |Belved. Dela.—lst M. 6s..| 116 |...... hi 
retersed. ve -| --- |150 ||Bells Gap—lst M., 68..... ecoues scones ii 
Fitchburg, pref........-... eh 5 canes Catawissa—M. 7s, isd ceca 123 oe 
Flint & Pere Marquette..| 32%)... ..||Clearfield & Jeff.—1st, 68.| 116 |...... 
a ENR 98 | 99% |\Connecting—6s...... ..... A Meee! 
ecccecee Kan. C. Ft. Scott & Mem. a 65 | 70 ||\DeL&BiB 5 — Ista, 1 1905.) 132 |...... 
K. C. Memph. & Birm....' -----. 49 ||EKaston & Amboy.—M. 5s.) ... .. 117 
Louisville vans, & St St. L. * lt, Foon Elmira & Wilm. “ist 6s. PERE fees | 
FOTTOA. ....ccccccccces|*ecccee 52%) | Harris. P. M’t J.&L.—4s.} .-..... 110 
Maine Central............. “ii 15249||Hunt’n & B. 1 Sst78., BES fccocs 
Manchester & Lawrence.) ------|..-.-- 2d mortg., 7s rr, Bee 
Mexican Central. ......... 19's 19% | Consol. M., 5a. ........-. 99% 100 ' 
Y. & N. En ng. Com..... 45%| 46 ||Leh. V.—lst, 6s,C.& R.,’98) .....- 117 i 
N.Y. & Now Mug. pref..| 115 (119 || 24, 7s, reg., 1910...-.... 135%}...... | 
Northern.................. *..... |165 Cons. 6s, C. & R., 1923..' ...-.. 139 2 
Norwich hé Worcester....| ------|..... North Penn.—1st M., 7s.| 1174s}.....- i 
Ogdensb. & Lake Cham.. ay ancien General mort. 78, 1903.| ......|130% ; 
° € Colony. ....- .2...--cce] 22 -|178%||N.Y. Phil. & Norf —1st,6s, 1 lll ‘ 
portiand 8 aco & Ports.. -|*128 |...... income, @8.-.----7-.- i $3 46 ; 
Summit Branch.......... ,, aeee Penn. —Gen. 6s, coup.1910, 130 j...... 
vermont & Mass......... 135 |..... Cons. 68, coup., 1905 ...! .....-/122% ; 
Wisconsin Central........ 30 | 30) Cons. he Sa, t>~ 1919...° 112%,/.... ae : 
Preferred. ...............| 62 | 64 498, ‘Trust Loan........ ..-... nemo | 
eet Raa se. 58,°18 102 |...... 
BONDS. 2d series 58, 1918........| ......]..-.-- ut 
Atch. & Topeka—Gen, 49 844| 84% Pa. & N.Y.Can.—6a.cp.'10} 60 | 60% f 
Income, 58.........--..-- 60%! 6044)|Phila. ‘& kirie~Gen. 68 hk 1l4 ft 
Burl. & Mo. R. in Nev.— General mortg. 48.....-.. {.,. oe 
Exempt, 68............-.] ------ 1194, | Philadel. & Read.—lat, 6s 122 |...... i 
Non sone 68.........| ------ 108 2d, 7s, C. & R., aT — 109%|110 1 
Plain eeguces+<) S9necol <coces Cons., as, ~o ms eeees 31% 
Chic. Burl, & North. ist ba. 102%) ...... Cons., x C. 1 11|*12049) 22... 
2a ye ii ees nanan | 102/103 Im og al ain ne 
Chic& West Mich. gen.! 5S, ----- 95 Con. ’bs., 1st ser. ,st’mp’d 10149)...... } 
Consol. of Vermont—S5a..! --. --- $91s|| Deferred VS coup} ...... 13 3 
Current Riv. 71st, By1997 *100 |....../| Phil. W. & Balt.—Tr. c., 48} 103%|103%5 il 
Det. Lans. & No.—M. 7s.! 103 |104 |/Pitts. Cin. & St. L.—78,¢p. 116%) ....2. j 
Eastern. Mass.—6s, 1906 *125 | ... | Poughkeepsie Bridge—6s| 85 |_._... ait 
Freem. Elk.&M.V.—1lst,6s *122 |...... Schuyl. R. E. 8.—1st,5s8..| 106 (106% a | 
Unstam lst, 68...... *1214|___. |'Steuben. & Ind.1st m. 5s.| 108 Ben ; 
K. C. Ft. Scott & Mem.,6s *------ 115% United N. J.—G. 6s, 1901) ...... Seeaciasee : 
K.C. Memph. & — 985; 99 || Warren & Frank.—lst, 7 108% 
Kan. Cit. St. Jo.&C. B.—78) ------ - West Chest’r—Con.7 - 10249) 102% 
K. City Clin. & Spr’d.—5s, ------ 100 ||West Jersey—lst M., pent 22%: 
Little R. & Ft. Sm.—7s...| 100 |...... W. Jersey & Ati. —l1at, ‘Ga BR, Sead a : 
Louisv.Ev.&St.L.—1st, 68) ------ 1091,|| West Penn.—Pitts. Br., eccee [ALL at 
2d mort., 2-6s.. ee BALTIMORE. i 
Mar. H. & Ont. 1925, 6s. “166 |..... RAILROAD STOCKS t n 3 
Dc cncticncesinanas Pesce 105 ||Baltimore & Ohio......... 98 99% aa 
=sso5- Mexican Cen sate pant. 70% 33° CT. pesneqpemenpennest ft | i geome P 
_—< ® 8 con ne 8, eooef 2SOe | OO FF OSS PSS SSSSSS SCOSSSS SESSSOe ecoesoe 48 3 
Loans. — | Legals. | Deposits.:| ‘ire’!'n|Cleartngs. | 24 con. inc , "3s, 1939....\*. 2343) ...... Central Ohio SF Tess : 
N. York." | ; : ; : N. ¥. & N. Eng. —lst, 78. = oot | Pres nesed..-. asin cart le ag ‘[eoete ‘| 
Mch. & ...|118, 483, 6 406,230, 1/77, 365 wea 547,0|410,306,2|3,472,7|706,403,8 Ast mort. Go----se-e-**l197 liga” | Western M atyland......| 13 "13g 
"15 ...]118:731.3 404,682,1/78,470,3 4,0|410,454,0/3,519,7/711,686,5 | 9a mort’ scaled 38. | 103 |...... RAILROAD BONDS. : 
. 2 118,731,3 403,531,2 81,481),3|24,794,9 411,435,1!3,637,5|627,255,5 | ogdens. &'L. C. —Cons., 63 10242 _-. | Atlanta & Char.—lst, 78.| 121 |122% f 
“* 29 ...1118,731,3 404,577,6 83,004,0 24,335,9/412,033,0 3,662,3!572,873.4 Rutland—ist és, 1 902... |*...-.- 112 Income, 68 ....-.---..--. ---2e- |103%q £ 
yo 5 “ 119,312,3 408, ,057,7 81,859,7 22) ,476,6 411,575,3/8,718, 2, 574,228,0 2d, 5s, 1898. wees | lk ee Balt. & Ohiow4a, 1935.../4100 |...... | 
oston. .) cee rum ii 8 
Mch. 22 ...| 64,685,4.151,510,3| 9,488,1| 4,615,8)127,969,1(2,803,8 99.375,8 Wiscon: Cent. “1st M., ds | Rt Ok Dame ree > taal PT | 
“29. ...] 64,635,4/152,836,1| 91132:6, 4,713.5) 127,459,9| 2,822.5) 83.486,1 ill ciuisccabsicipeaii Char. Col. & Aug.—l1st, 78| ...... 110" a 
A ~ A 64,685, 4 153,154,0] 9,038,7| 4,126,6) 128,194,7/2,574,0| 84,0u1,8 PHILADELPBIA. Cin. Wash. & Balt.—lsts.} ...... | elt 4 
lia,” ity 
Meh. 22°...| 35,793,7| 95, 712.0] 23,392.0 91,183,0|2,130,0| 71,202, vamden & Atlantic, pret. oe  } eeesecsesetaeneced Ged q 
: ~~ 35, 793, 7) 95, 107,0 23,316,0 91:138,0 2, 137,0; 62,203,1 | Gatawissa lst pref Aca gie Five 59 lst toa, Bs, % teens 12 | 13 i} 
April 6.... 35, 793.7 95, 364, G 23,230,0 91, 152,0|2 137, 0 65,774, 4 Kast Pennsylvania. ...... ft eeeee Seab’d& Ro’n’ke—5a, 1926) .... cocce i 
* We omit two ciphers tn all these figures. + Including, for Boston and Phila Elmira & Williamsport...) ....--| ----. West. Md., 3d guar., 68../*119 |.....6 f 
dée.phia, the item R ‘due to other Lan ap on ota ———— aoem tes = $ x We So Sone ateree “119 _|..--<s 1 
Bank Stock List—Latest prices this week. > ooneers ae a ee germane 4 
. N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, ei 
_—_—_ " GAS COMPANIES. | Bid.| Ask., GAS COMPANIES. Bid. ; Ask 4 
ork... —_ aan 
Brooklyn Gas-Light....... 109 (112 | People’s (Brooklyn). ..... \ 80 | 83 
Oiiecns’ Gas-Light ....... {és 70 | Williamsburg ............. 123 (126 
= i _a 00 (103 ) EE ee RSS 108 (112 
Consolidated ER 9614, 97 | Metro olitan (Brooklyn)... GO leccess 
Jersey Me Hoboken..|......|.--... Municipal—Bonds, 7s8..... esecelanauen 
Metro Ten Banas 115 |120 |\Fulton Municipal ......... 124 {126 
Mutual (N. Y.) ............ = Dt Tiieéhcew ececence 100 |105 
RRS 100 {102 ||Equitable............. 17 |120 
Jiaesem (Brooklyn) is dampens SE ees onds, 68 ...... “ 108 {113 
SOrip ...... .----c000e-eeee 100 /1uU2 
New York Stock Exchange—Unlisted Securities, 
SECURITIES. Bid. ' aek. | SECURITIES. Bid. |Ask, 
Alabama & Vicks. ...... 30 375) Kanawha & Ohio.......... a ae ‘ 
do. do. consols-| 89 | 92493| 186 pref.......c--...c-.2-/.200-- i 
do. 20458...) 62 7C |\Koely rece tor... 2% 4% 7 
m. Bank Note Co........ 42 | 44 ||Lehigh & Wilkes. Coal...| 23 | 25 
Am. Cattle Trust ........./* 11 |..--- _|| Little R. & Mem. lst 5s...) 70% 72%, 7 
Am. Cotton Oil Ce......../*19%|) 19% |Louisv. St. Louis al ae Sl ain :¥ 
|  _ =(w‘ ERY Rees 68 Moriphis& Cha’st. consols|116 |120 si 
l am. Pig I1on Stor’ge war.|...... : Mex. Nat.Construct’n Co.| 16 | 20 ‘7 
it , : ne 5 ae ir Line.... ase 135 M cm -K. pay »new 43, W.I. * 750) scxee 7 
i . > » 8, | do. PROE . 220. .-cccce cece. 2 4 
inet City Railroad Securities—Brokers’ Quotations grookl a a — 3s 4 1 Mt, Des '& Hast an UaGe| ao lee ; 
’cker St. & eres —Stk./ 2 28 $$=LKighthAvy. a7 a — ruUnswicK UO.... --...... OUULDECTD....-- ------ 
lst mort., 78., 1900 ...... a 116 424&Grnd8s t. F'ry 20 ronal California Pacific..... ... N. O. Pac. Land Grant...| 22 24 c 
Brdvay & 7thAv.--St’k..|220 (225 || 1st mort., Ta, 18 93 i aseaiaal 1108 |...-. _ | Ch.& Atl. * "Benefic. tr.rec.|* 7%) .....- Newp. N. & Miss. Val....| 1749) 13% 
lst mort., 58, 1904....... 106 |108 | 42dSt. Manh.& St.N.Ave., 39 | 41 | Cinclnnati & Springt...... 1 |------ IN. Y. W.S.& Buff.....-..)...... - paces 
2d mort , 58, 1914........ 105 |106 | 1st mort., 63, 1910........ 114 [1154 |} Comstock Tunnel..... ... ccoee-]  ---|(N. ¥. -6¢ Green’d Lake, lat} 30 | 35 
B’way Surface b’ds...1924)105 |108 2d mort., income,6s..... 57 | 60 ist income 48............ 284) 31 |) 2d mort.......... ....---- 64 8 
Boudes guar., 5s, 1905....| 92 | 96 | Houst.W.St.d@ P.F’y—Stk./200 |...... SS - Con. & Imp..| 48 | .....||N.Y. "Loan & Impr........ 50 | 54 
Brooklyn City—Stock...../163 {165 || 1st mort., 7s, 1894.....-. 109 |110 do. Trusteed stock...... 18 | 20 IN. Pac. P. d’oreille Div...)------ ~seeee 
lst mort., 58, 1902......./108 (106 | Ninth Ave.... ............ llo (115 TA: tillers’ "8 Cattle F. Tr.| 38 | 40 |!North Riv.«‘ons. Co.scrip. Sy] . .coce 
lst mort., 7s, 1908....... 108 |110 | Second Ave.—Stock 107 1/110 Dual. 8. apap & At.—Stk.| 5 69 Ohio Central. .....-.....-.. 
Central Crosstown—Stv’k..|141 [143 |_ 1st mort., 58, 1910......../505 1107 Pref wceeeee-| 16 | 19 ||O.1.&W.—I1st acc.int.cert.) 61 
st mort., 68, 1922....... 19 1/122 |'Sixth Ave.—Stock... . _...1185 200 East Tenn. Old... ...... stand | 2d acc. int. vert..... 25 28 
Cent. Pk.N.& E.Riv.—Stk 122 |125 || 1st mort., 7s, 1&90......./105 (106 Do., pref.....-.....- --2+-|----+. 4 Ocean SS. Co.—1st, guar.|101 |103 
Consols. 78, 1902......... 117 /120 ||Third Ave.—Stock....22.. 245 260 | Georg:a Pac.—Stock......|..... || Pensacola ‘@ Atlantic... 3 | 6 
t’ph’r& 10th St.--Stk.|139 (145 || Bonds, 5s, 1937......... | .....|.....- lst 68... 113 113% Postal Telegraph—Cable.| 274s; 29 
Bonds, 78, 1898.......... 110 |113 | Twenty-third St.Btock.. i oe Consol. 58 ......... o-----|* 79%)......||St. Panl E.& Gr. Tr., lat 63)...... 107 
Dry Dk.E.B.& Bat’y—Stk |138 /140 lst mort., 78, 1893....... 105 |107 Income 58.... ..-......- |-..--. 29 "| St. Paul & Northern Pac. !..... + sees 
lat mort., 7s, 1893....... 105 |107 Gt Northern Pref ........ 73%] 74 ||Toledo Peoria & West... - *16%) ...ce 
D.D. E.B. & B.—Scrip 6»../100 |103 Ill. Coal & Coke .. _...) 30%] 31 | West, V. Car —Con Ge *A4% > 
Eighth A Av.—Stork......... 1285 |190 4 




















‘Indicates actual sales. 
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Weekor Mo} 1890. { 1889. 1890. | 1889. 
| F | 8 R 

Allegheny Vat. ees 175,396 162,609 358,913 331,678 
Ann Ti rte & Ati. \Mareh.. 7 m,799' 7.A97 21,200 23,179 
Anniston & Cin |March..... | 9,898 9,899 32.013 26,074 
Atch. T. &§. Fe. ithwk Meb) 764,257, 564,899) €,601,233] 5,374,648 
Half owned . .|4thwk Meh 41,416 35,872) 364,763) 369,168 
fotal system 4thwkMch 805,673, 603,771) 6,965,997| 5,743,808 
Atlanta & Char.'Febiuary.| 154,068) 130,959 29,00 264,007 
Atlanta & Flor’a March..... | 8,463 6,395 29.046 21,913 
Atianta & W.Pt.| Warch..... 5,293 36,769 131,559 126.066 
Atl. & Danville.|March..... | $9,000 24 028 109, 580 68,910 
Atlantic « Pac. |istwk Apr) 67,785! 55.493) 736.100; 748/313 
B.&0O. East Lines! February .|1,338 945 1,114,170 2,819'927! 2,359'104 
Western Lines| February -| '370,365! 334,566) "785/246 706,650 
Tota AF February . 1,709, 310 1,452,726, 3,605,173) 3,059,054 
Bal. &O.Southw. 4thwk Me th 55,102 50,012 61,855 503.302 
Balt. &W Poitom.¢| February 121,519 113,774 255,618 229,475 
Creek .... February . 81,274 67.157 155,545 141,674 
Bir.SelnadwN. 0. |Mareh ae 1,600 1,509 5,640 4,747 
Buff. Roc Ist w k Apr 33.784 $5,862 443,636; 519,055 
Bur. C. Rap. AN. 71,657 66,072 799,390 650,014 
Bar). & Northw. each eel 2,986 4,109 10,654 14,156 
ri. & Western, Mareh..... 4,134 3,945 12,570 12,063 
ymmdien & At). ‘Febr uary . 37,612 29,126 73,095 65,167 
Oanadian Pacific; lat wk Apr 277,000 262,000 3,251,149] 3,132,607 
Cp. F’r&Yad.Val Mareh..... 48,537 35,606 132,837 102,367 
Cen. RR.& Bg.Co February 715,408) 658,807! 1,589,375) 1,249.50z 
Central of N.J..\February .. 821,702) 843,658] 1,715,676 1,885,527 
Central Pacific. .|February . | SRL 031 965,17 | 1,743,100) 2.049,943 
Gentral of S.C_.|/February -| 13,556 11.576 25,511 22 204 
Centr’! Vermont. Wk Mceb.2: 2| 53,077 RR Ro RE rer niets 
Char.Cin. & Chie February .| 11,903) ........ | 
Charlest’n &Sav|February .| 74,677) 61,574! 1 13.575 123,066 
Char. Sum.& No. February . 6,242 3,193 9,936 5,718 
Chat.R’me&Col.'!March..... 26,000 18,947 88,500 51,027 
Chatt’n’gaUni'p March..... 7.793 8,332 23,220 22,079 
Cheraw. & Darl.|February . 10,283 8,868 20,217 17.799 
Ches. & Ohio.. - 1st wk Apr 135,581 94,256) 1,865,284!) 1.401,263 
Ches. 0. & 8. W. 'Rwks Meh 110,560 110,548 443,507 444,784 
Cnes. & Lenoir . iF ‘ebruary 6,626 6,375 12,787 13,516 
Chic. & Atlantic. Istwk Apr} 40,557 39,678 686,721 973,905 
Chic. Burl. & No, February -| 16 0,940!) 149,203 279,940 307,831 
Chic. Burl. & GQ "| Fe bruary 12,589,410 2,412,332) 5,306,820) 4,876,958 
Chic.& East. lil. istwk he 60,500, 55,800 ~ "262/014 694,323 
Chie. Mil. & St. P. 'Istwk Apr 493, 500. 457,658) 6,158,557! 5,810,073 
Chic. & N’thw’n.|February . ' 790.914 1,560, 879 3,648,587 3, 174,124 
Chic. & Oh. Riv.|Marech.....| 5,698 5,367 16,22¢ 9.825 
Chic. Peo. & St.L.| January.. 31,844) 25,124 3L,R44 25,124 
Chic. 8t.P.&K.C. 4thwk Meh 115,018 88,199) 1,042,777 656,228 
Chie.St.P.M.&0. ‘Fe bruary.. 451,975) 429,173 940,781 795,807 
Chic. & W. Mich. | ithwk Me h) 35,884 39,431 325,692 316,758 
Cin. Ga. & Ports. ‘March..... 3,684 4,960 11,385 12,692 
Cin. Jack. & Maw! ‘Ist wk Apr’ 13,541 10,343 146,244 143.22 
Cin: N.O. & T.P. Athwk Mech’ 111,173) 108,002) 1,607,886 885,448 
Ala. Gt. South '4thwk Meh' 53,257 03,207 79,652 460,873 
N, Orl. & N.E.dthwkMch! 32,195) 24,255! 287,984! 277,649 
Aja. & Vicksb. 4ihwkMch, 20,584) 17,100] 1702672] 150'595 
Vicks. Sh. & P.'4thwk Me bh, 17,804 18,310 163,830 148,242 
Erlanger Syst. ‘4thwkMch;) 235,013 20,8374) 2,106.0: 24 1,922,809 
Cinn. Northw’n.|Mareh..... 1,416 1,464 4,77: 3,926 
Oin. Sel. & Mov.|March.....) 5,270 9,993 18,828 32,367 
Cin.Wab.&Mich.' Vareh..... 47,101 40.889 122,623 110,801 
Glev.Akron&Co!| ithwk Mech =. 20,322 17.352 184,081 155,326 
Oley. & Canton..'January...| 34,569| 28,151 34,569 28,151 
CLCin.Ch.&8.L |4thwk Meb, 337,463 361, 164 2,938,335) 2,796,850 
Cley. & Marietta! Mareh..... | 19,042 22, 56,363 58,562 
Color. Midland. .|4thwk Meh) 43,3860 43,044 415,368 375,860 
Col. & Cin. Mid . 4thwk Meh’ 7,486 9.039 78,628 81.526 
Colusa & Lake..|Mareh..... 1,642 1,418 1,822 4,174 
a= & Mae’ li. Mare h. a S,.704 11,854 35,030 2 928 
Day.F ‘tW.&Ch.. ie arch..... 44,157 36,985 121,401 114,839 
Deny. & Rio Gr. 1st wk Apr 143,000) 131,000) 1,868, '319 1,780,277 
Den.Tex.& FW, Mare ‘h.. 238,707| 202,429) 731,507) 529,329 
Det.Bay C.& Alp 4thwk Meh 2,918! 14.354 135.805 126,143 
Det. Lans’ xeXNo4thwkMch 28,472 29,4357 262,243 240,699 
Daluth 8.S.& At! ist wk “eh 29,633) 26,103 375,539 305,441 
E.Tenn.Va.&Ga.January.. €02,174) 467,635 602,174 467,635 
Knoxv. & Ohio January. 53.519 43,006 53,519 3,006 
Total system. 4thwk Meh 146,600; 149,438) 1,687,383) 1,526,255 
Eliz. Lex. &B.8.. oo uary 54,642 64,011 113,640 133,370 
Evans. &{nd’plis 1 st wk Apr. 4,413 5,144 60,858 69.955 
Evansv. & T. H.' lst wk Apr| 16,237! 15,643) 235,798} 218,719 
Fitchburg....... ‘February .| 444,804! 323,312 893,019 818,481 
Flint. & P.Marg (4tawkMeh' 87,057) 70,349! 772,721 610.135 
Flor. Cent.& P. \4thwkMch! 26,738 25,980; 328,166 304,663 
Ft.Mad. & N’w’n|March..... 1,604 2,040 5,273 5,555 
Ft. W. Cin. & L. FE ebruary . ,00- 20,264 47.814 41,326 
Ga. Carla & No. ceneuney - 5.290 693) 10,701 ,696 
Ga. RR. & B. Co.|January.. 207,308} 185,731, 207,308) 185,731 
Geo, So. & Fla..|March..... 51,232 1.942 151,584) 95,585 
Gr. Rap. & Ind../4thwk Mech 72,325 63,927 583.026 520,817 
Cin. K.& Ft. W.\4thwk Mech — 11,518 103,565) tiers 
_ Other lines . . 4thwk Me h 45, 045) 99 
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ROADS. 
Weekor Mo| 1890. | 1889. 1890. 1899, 
Gr.Rap.& Ind.— | t | ~ > 7 
Total all lines.\4thwkMech; 90,791 82,232! 731,636) 678,139 
#rand Trunk. ..,Wk.April5) 382,510) 354,300! 4.877,292) 4,671.607 
Chic & Gr. Tr. | Wk. Meh29, 74,662) 69,509) 925,742) 815,766 
Det.Gr.H.& M.i\Wk.Meh2z9; 20,330) 20,S30) 218.356) 282.917 
Gr. B. W. & St. P. | January.. 23,238 19,158 23,238 19,158 
Gulf & Chicago. February . ;‘ 4,272 3,717 7,54 7,96 
Housatonic... .. February .| 100,755 70,309 201,954 156,628 
a cee yr sag March ....! 11,70 9,3: 35,200 30,95 
(11.Cen.(Ill.&So.)' February . 1,157,640'1,097,811| 2,333,323) 2,224,957 
Cedar F.&Min.\February . 5,370 6,144 10,612 12,996 
Dub, & Sio’xC.|February .| 144,377! 122,750 287,658 243,606 
Iowa lines .... February .| 149,747} 128,894 298,270 256,602 
Total all . February . 1,307,287(|1,226,705 2,636,593) 2,481,559 
{nd.Dec.& West. Marceh..... 33.52 26,403 95,410 "100. 124 
Interoce’niec (Mx) |January.. 133.402 73,289 133.402 73,289 
lowa Central...)1st wk Apr 25,755 22,864 421,805 385,361 
{ron Railway ...|iarch.. 3,557 4,155 63° 2,57 
Jk’ nv.T.& K. Wo January.. 71,629 57,117 71.629 57.117 
Kanawhac& Ohiv 4thwk Meh 6,096 5,911 €4,667 61,881 
Kan. C. Cl. &Sp.|3d wk Mch 8,450 4,948 87,3: 57,74 
K. C. F. 8. & Mem./3d wk Mch 92,478 $3,392) 1,049,990, 1,022,247 
K.C.Mem. & Bir. |4thwk Meh 27,180 19,481 22,230 57,183 
K.C. Wy. & N.W |February . 47,300) 30,690 99,100 57,120 
“Kentucky Cent.|March..... 81,477} $2,987) 225,018; 216.371 
Keokuk & West./4thwk Mech 7,901 7,938 86,137 77,924 
Kingst’n & Pem.|4thwk Meh 4,516 6,337 33.891 38,168 
Knox. & Lincoln|February .| 11.584) =11,.253 23,198 22,984 
L. Erie All. & So |March..... 5,655 5,096 14,787 15,47 
L. Erie & West..|4thwk Meh 65,056} 65,515) 633,157 596,133 
Lehigh & Hud..|March..... 26,925 18,422 71,11 54,547 
L. Rock & Mem .|/38d wk Mch 8,47 12,138; 138,324; 153,481 
Long Island ....|March..... 220,19") 201,736 06.61 554,916 
Louis. & Mo. Riv. |J anuary. .. 33,532, 28,355 33.532 28,355 
Louis.Ev.& 8t.L./lstwk Apr) 23,654) 22,525) 271,947 294,135 
Louisv.& Nashv./4thwk Mech! 482,280) 459,983) 4,588,018) 4,221,753 
Louis. N. A& Ch.) 1st wk Apr 41,310) 41,136, 542,138 539,753 
Louis. N.A&Cor.|March..... 1,108 1,039 2,917 2.7 
Louisv.N.O. & T.\4thwk Meh 52,233 63,893 826,169 690,672 
Lon. St.L.& Tex.| Mareh..... 27,382 0,445 nt ° xeeasss 
pee vl South’v.| Febtuary 29,566 27,345 62,526 59,872 
chb.& Dur'm March..... 5,177 AS ll BE 
mphis & Chas|3d wk Meh 34,716) 34,839): 422,893 435,844 
\Mex can Cent...;\istwk Apr; 101,817) 100,491) 1,816,648) 1,561,825 
{Mex. National .|4thwk Vch) 100,813) 102,035) 954.646) 907,497 
{Mexican R’way!Wik.Mech29| 79,500! 80,739) 964,892) 1,671,950 
Mil.L.8h.& Westiistwk Apr| 54,983) 52,697) 752,213 44,742 
Milwaukee & Noitstwk Apr; 28,500) 20,823) 354,865) 281,436 
Mineral Range..|/Marceh..... 7,620 8,609 22,974 24,721 - 
Minneap. &S8t.L.|Mareh..... | 123,000) 169,536 329,061 226,098 
M.St.P. & 8.8S.M.|March..... | 180,408! 130.370! 489,215 325,227 
Mo. Kan. & Tex.! varch..... 554,152 512,613) 1,781,873) 1,461,826 
Mobile & Ohio ..|March..... 246,771) 257,052 786,361 "218, "313 
Monterey&M.G |March..... I hii tee Di §—scothades 
Nash. Ch. &8t.L.' February . 279,315 79,627, 587,991 5t8,.707 
Nat. Red R. & T.'|Marech..... 2,0-0 84 RB, 3R4 7,67 
New Brunsw:ck.|\February . 60,249 58,531 123,230 117,151 
N. Jersey & N.Y.|February . ,419 14,466 35,992 30,170 
New Orl. & Gulf!March..... 11,003 13, 906 37,209 40,882 
N. ¥.C. & H. R.|March..... 2,946,522! 2, 861,599) 8,° 73,781! 8,033,479 
= ¥Y.L5E.&W. wokeanry | 9 ,056,487 1.7 1 1,177 4,212,272) 3,635,468 
_Y. Pa. & Ohio January. | 584,642) 469,402 584,642 469,462 
N. Y.& N. Eng../February | $99, "005 385,71: Fey! 79R,244 
N. Y.& North’n./March.....| 43,665) 45,573) 124,570! = 125,254 
N. Y.Ont.&W..1istwkApr 33,844 30,983 459, 98 382,092 
N.Y. Suso. & W.. February . 85,953 81,470 90,419 184,718 
Norfolk & West. 1st wk Apr 137.912) 109,659) 1,558,285! 1,316,385 
N’theast’n (S. C.) )| February . 70,594 61,130 152,313 132,067 
North’n Central. ‘February . 194,682) 435,191) 1,053.01} 899,940 
Northern Pacific | ist wk Apr| 409,288} 415,217 4, ,049,289) 4,418,768 
Od. & Lake Ch . Tehv2 10,277 ee tees 
Ohio ind. & W. -' 4th Wk Feb 25,302 21,251 245,428 229,344 
Ohio & Miss.....'4thwk Mech 79,983 75,241 970,319 917,750 
Ohio & Northw..|March..... 14,332 16,402 45,302 2,306 
Col. & Maysv. Mar ae 705 SSY 1,916 2.33% 
Ohio River...... ‘ist wk Apr) 11,220; 11,144 144,548 123,727 
Ohio Southern..|/Mareh..... 50,9890) 42,854 133,904 137,584 
Obio Val. of Ky. Ath ich 4,764 3,298 45,992 28,679 
Omaha & St. L. - February . 54,936} 33,601 104,797 72,541 
Oregon Imp. Co.'February .| 298,986 305,057, 576,384; 603,693 
Pennsylvania . - February . Le 891,091 4,421,156 9,993,402 8,949,902 
Peoria Dec. &Ev. lst wk Apr 10,655 T1 183; 182,834 187,579 
Petersburg... .. February .| 45,708) 42 296 88,769 84,96 
Phila. & Erie... February .| 295,730) 284,782) 623,542) 543,352 
Phila, & Read’. ee writ 632 1,161, 161 2 880,362 2,624,463 
Pittsb. & West’n' January. . 15,524 10,311; 115,524) = 110,311 
Pitts.Clev.&T. January.. 32,635 38,707 | 32, 635) 38,707 
Pitts. Pain. & l. January... : 17,942 20,581) 17,942) 20,581 
Total system 4thwk Mech 55,006 55,643) 488,341 489,551 
Pitts. Y. & Ash..'February.| 95,441! 58,070 AME Mites octet a 
Pt. Royal & Aug. ‘February .| 45,901! 33,060' 789201 62,472 
Pt.Roy.& W.Car.') epruary . 17,093 42,221 84,244 80,985 
Pres. &Ariz.Cen. February .-| 7,137 9,574 17,614 21,799 
Quiney 0.& K.C.|Mareh..... 19,750, 21,594) 55,485) 61,731 
Rich.& Danville. Mareh..... — 475,900) 476,000) 1,415,168 1,281,609 
Vir. Midland../March.....' 163,500) 163,300 7,152) 440,56 
Char.Col. &Au. ‘March..... | gi 550 76,331 255,430, 240,896 
Col. & Greenv. March..... | 83,370 75,226 26R, 007, 218,576 
West. No. Car.|March..... | £2,700} 88,639} 232,495) 252,829 
Georgia Pac . . Mar la 134,700) 108,715 481,37 344,004 
Wash.O.& W.. March..... 8,67 9,14 25,313) 21,95 
Ashv. & Spart.. ‘Mareh..... 0,575 11,166 31,661) 30,177 
Total 8ys’m.\4thwk Meh 228,545) 228,140) 3,206,597; 2,810,611 
Rich. & Petersh. February .| 27,806) 23,364 53,042 47,451 
Rio Gr. West...|3 wks Mch.! 69,090} 60,975| 285,369! 278,708 
Rome & Decatur! March..... 8,200 4,300 25,850, 12,500 
Rome W. & Ogd.|March..... | $33,128] 267,335) 902,075; 723,57 
Sag.TuscoladH.|March._...| 7,885] 8,694! 18,860, 20,86 
St.L.A.&T. H.B’s 4thwk Meh! 31,500) 23,536) 280,472; 244,179 
St.L. Ark. & Tex.|1st wk Apr, 54,471 47,308! 992,994 804,062 
St.L.Des M. & N.| Mareh..... 7,230 4,284 19,483; 13,37 
St L.&SanFran./1lstwk Apr! 104,700} 96,487! 1,589,019 1,385,261 
st. Paul & Dal’th|Mareh..... | 108,511) —83,144| "273,103| "215,497 
St P.Min.& Man.'March.....' 673,610) 642,552. 1,628,101) 1,418,996 
East. of Minn.|March..... | "39'993 14,981 95,677, 51,98 
MontanaCent.|March..... | 70,987) 66175) 203,004' 156,185 
Total Sys’m.\|March..... | 774,590) 723,708. 1,926,782 1,626,167 
8.Ant.&Ar.Pass.|4thwkMch 30,891] 21,639! 348,20 240,925 
8. Fran.&N.Pac 3dwk Meh) = 11,285 8,171 102,329 115,362 
Sav. Am. & Mon.| “arch..... 22,391; 14,744 65,743 47,031 
Seattle L. 8. & E. lst wk Apr 7,030) 4,291 81,449 57,349 
SciotoVal.&N.E.\3 wks Mch| 41,277; 39,093' 139,207) 138,074 
Shenandoah Val|March..... 00,000, 70,000; 278,307) 180,100 
South Carolina .|February ., 149,161} 12 3,316 291,445} 260, 
80. Pacific Co.— 
Gal.Har.&8.A.'February .| 285,588! 287,115  619,798| 613,075 
Louis’a West.. February .| 80,026 71,696 174,402 166,552 "552 
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Latest Rarnings ‘ “a ag f 
Roide ings Reported. | Jan. 1 to Latest Date. 4th week of March. 1890. 1889. | Increase. | Decrease t 
Weekor M | 1890. | 1889. | 1890. { 1889. = / 
So. Pacific Co.— ee oe gags Col. & Cin. Midland...... 7,486 03 1,553 ; 
Morgan’sL&T.|February .| 383,414, 402,084/ 82 Detroit Bay C.& Alpena.) 12,918) 14,354) 0202002. “4 ; 
N. ¥.T. &Mex.|February .| 10/440, - 8112| 24'916| “17.718 | Detroit Gans. & North..| 24472 Bala57| 1202121 "985 i 
Tex. & N. Orl.|/February -| 142,500, 110,932) 318,145] 237.392 | Bast Tennessee Va. &Ga.| 146.600, 149,438)... 2,338 i 
Atlautic sys’m|February -| 901,968) 879,939) 1,967,044! 1,882,039 | Rvansville & Indianap. .. 6,391 ee 84 
Pacific system February .|2,077,984 2,268,685) 4,146,322| 4,781,357 Fietia Cntr ees| «= 32-087) «= OA) 96,708) -...--- : 
| all..j|February .'2,979,95: 5 : .& Peninsula. »738 3,980 q ae 
go. Pee y 79,952 3,148,623) 6,113,366 6,663,395 | Grand Rapids & Indiana, 72.323| 63,9 8.498 Ai A fi 
No. Div. (Cal.)|January...| 116,440} 134,705} 116,440) 134,705 | Cincinnati R.&Ft.w...; 12,301/ 11,518 783| ene f 
So. Div. (Cal.)|January...| 435,991; 500,091| 435.991| 500,091 | , Otherlines...-.-.....-.. re 9 BR wen 1 
Arizona Div..|January...| 146,797) 173,024) 146,797) 173,024 Grand Trunk of Canada.| 373,305) 365,621 Sane: « ; gnidanbos - 
New Mex. Div. 7 anuary... 73,461) 7,22 73,461 87,223 Chiea 0 & Gr. Trunk. - 74,662 69.509 5,153 @eeee+eee i 
Spar. Un. & Col.|February -| 11,350] 11,583| 23,787, _ 20,267, -PetroitGr H. & Mil.../ 20,330) = 20,830)... 500 | 
Staten I. Rap.T.)March..... 52,585, 51,565| 152.619} 145,315 | Kanawha & Ohio. ........ 6,096, 5,911 185}... : 
Sumit Braneh. February F 53,862, 99,494) 116,494 219,054 Kansas Cc, Mem. & Birw. 27,180 19,481 7,699 errrreee ‘ 
Tykeus Valley|February ./  43,195'  63,752| 98,894! 151,952 Kentucky Central........ 24,071| 25,258) ........ 1,187 | 
Tal.& CoosaVal.|March..... 678, 6,931| 19,617) 15,173 | ROokuk'& Western. ...... 7,961 7.938 23, «- +o i 
Tenn. Midland..|March.... 16,349 15,086 50,44 44 °668 Kingston & Pembroke... 4.516 T° dodebews 1,821 i 
Texas & Pacitic. lst wk Apr 109,644) 113,154 1,815,360 1,593,974 Lake Erie & Western..... 65,056 a ee 45 
Tol. A. AGN.M listwk Apr) 19.524! 17,353 "304,981! 236,931 | Lowsv. Evansy. & 8t.L..) 27,243) 25,694 eo eee 
Tol. Col. & Cin... ist wk Apr 5,987, 4,189. 75 262! 59.481 Louisville & Nashville...| 482,280) 459,983 22 297 eee 
Tol.& Ohio Cent.|ist wk Apr) 27,126 18,557) 311,040) 255,321 | Loulsv. N. Alb. & Chic... 61,255) 55.785) 5,470). 
Tui.& O.Cen.£x./February .| _ 7,626, 7,751 15,898; 14,677 | Louisville N. O. & Texas.) 52,233) 63,893) .....-.. 11,460 
Tol. P. & West../4thwikMch| 17,878, 12488 222'796, 216,987 | Mexican Central......... 182.265) 195.955) —....---. 13,690 
Tol. St. 1. &K.C./ist wk Apr, 25,450, 15,249 390,156, 221,639 | Mexican National........ 100,813) 102,035) —.......- 1,222 
To).&So.Haven. Mareh a yl } 2,020 1,715 5 500. 4 594 Mexican Railway. cececes 79,500 80,739 ocecesee= 1,239 
Union Pacifie— | i , Ohio Val. of Kentucky... 4,764 3,298 1,466) = ..... - 
Or.8.L. & U.N.|January...| 333,043 460,855, 333,043, 460,855 Rich. & Danv. (8 roads)..| 228,545) 228,100 445)... oe ee 
Or.Ry.& N.Co.|January...| 126,249 264,995| 126,249, 264/995 | St Joseph &Gr. Island..| 34,313) 24,513) 10,300) .......- 
St.Jo.&Gd Isl. A4thwk Meh 34,813 24,513 36] 941 271,699 St. L. Alt. & =. Wie Brehes. 31,300 23,566 7,734: sneaeuee 
Den.Lead.& G.|January.. .| 69,675 57,016 69,675. 57,016 San Antonio & Ar. Pass.. 30,891 21,689) ¥,202' oveéseous 
ll oth, lines. .|January... 1,495,871 1,461,155) 1,495,871! 1,461,155 | Seattle L. 8. & Eastern - | 9,035 5,410 S406) © ....:... 
_Tot.U.P.Sys.|February . 2°375,774 2,159,058| 4,523,785| 4,490,955 | Pexas & Pacific -.-..-.... | 181,978; 158,110 23,368) «+--+. 
Cent.Br.& L.L.|January...| 108,916 57,58: 03,916} ° 57.503 | Loledo Peoria & Western. 17,876) 17,488 it er 
Tot. cont’led| January... 2,256,927 2,389,480) 2,256,927, 2,389,480 | Wabash (consol. system)., 351,870) 288,041 3,829) al 
Montana Un. te January.. | 60,386 62,018 60,386 62,01 Western N. Y. & Penn. oe | 90,300 73,300 17,000. eeeececce 
Leav.Top. &8.|January...| 2,597 2,899) 2,597) 2'399 | Wisconsin Central........ 136,650] 125,947, 10,703) ........ 
Man.Al.& Bur.|January...| 2,689 2,750, 2,689) 2,750 | wer Po meer Ee i 
Joint.own'd,lol January...) $2'836 33,8331 32'%38|-—«-33'833 | Total (85 roads)........ | 8,040,234) 7,339,160' 771,639 70,565 : 
Vv Grand total.' January... 2,289,763 2,423,314 2,289,763) 2,423,614 | Net increase (9°57 p. e.).| PORE lege | 701,074 ssae--e : 
Wahoont Valley February | 12,501! 11,306 24,171, 23,722 abt. 
lien st w | 9s 215, 395,697) 2,955,576 ; 
| Western of‘Aia:IMurch"'| “g0'970| “aa’zael Pasivess| “iseizgr |, Net Earnings Monthly to Latest Dates.—The tables follow- 
West Jersey .../February .| 92,825) 76,548| 186,192) 159,507 | ing show the net earnings reported this week, the returns for 
,¥.Con.&Pitts. January...' 69,377 61,020 69,377 | 61,020 | age} 1 bei bli : 
West N.Y. & Pa. Ist wk Apr] 67,400, 367200) 853.044) 7597751 1 road being published here as soon as received, but not | 
hheeling & L.E. lstwk Apr} 21,060) 16,144) 276,750 225,908 | ke ing c icures 
Wil. Col. & Avg |dthwk atch] 99°333|  88'830 .2077140| 176753 pt standing from week to week. The figures cover the 
Wisconsin Cent.|4thwkMch 136,650| 1257947. 1,031946| 821,593 | latest months and the totals from January 1, and also the 
rightsv.&Ten.|January...' 7,625) 6,137 7,625) 6,137 | totals for the fiscal year on those companies whose fiscal year 








* Including new lines controlled, formerly reported separately. does not correspond with the calendar year. 
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g Main Line. eects wee Eurnings.—— ——- Net aes ai 
. ; 890, 1889. 1890. 8-1. 
Latest Gross Earnings by Weeks.—The latest weekly earn- filial ry 
2 © 5 . Les a Vea > » x | ~~ = 2929 € 2 & 
ings in the foregoing table are separately sammed up as follows: | jan te Bake Fee. 7983-493 1,706,165 CeO oot 739 5 
For the first week of April our preliminary returns covers i July 1 to Feb. 28...19,270,760 °........ 6,921,191 ..-.---- 
3or - . : oads jointly owned — ' 
oads and shows 8°78 per cent gain. Atchison's half....Feb. 125,820 108,817 15,391 def .13,367 4 
aan an. 1to Feb. 28... 231,717 253,228 24,334 def. 4,04% 
lst week: of April, 1890. 1889. | Increase. Decrease. July 1 to Feb. 28... 937,374 eeeeecces 95,980 eccessce 2 | 
rs - | ; var system .....Feb. 2,221,313 1,864,973 _ 648,410 382,773 : 
phate & F 7 a 67.785 53.493 1s 292! i. i July 1 to Feb. 38. .120'208°133 13'988,221 Rites! 5.068103 4 
é Gn. 1] hi Ges ie ‘ 3.785 35,86 eececcecs s ‘hi ° ‘ ‘ rr} ‘ “s > i 
ase oo Be  . BES, aan ace 2,078 Chie, Burl. & North.Feb. 160,940 149,203 72,214 52,674 f | 
em wd. Deh oe eeeeo, §=55,008,—_......-. an. 1 to Feb. 28... 279,940 307,831 101,919 103,082 4 
Chicago & Atlantic... 40557 39°67 ee oe Deny. & RioGrande.Feb. 524,128 497,077 175,881 156,258 f 
Chicago & East. Lilincis . 60,500 55 800 4700| 79! Jan. 1 to Feb. 28... 1,134,619 1,069,669 391,876 313,659 BY 
Chicago Mil. & St. Paul.. 493.500 457,658 35,842 Scie  e Eliz.Lex.& BigSandy.Feb 54.642 64,011 19,941 21,910 ; : 
Cincinnati Jack. ¢ Muck.) 11,541, 10,343 2198 a Ge Jan. 1to Feb. 28... 113,640 138,370 40,325 39,567 ‘ 
or & Slo Grande .../ 143,000) 00) 2,000; .....-.. Ohio River Feb. 42,951 33,918 17,109 13,167 
Duluth 8. S. & Atiantic...| 29.633 26,103 3,53 eae! on “ee —— on . on’ 
Evans. & Indianap ...... 4413 5 14 an om" Jan. 1 to Feb, 28... 91,636 72,011 38,330 25,914 
Evans. & Terre Haute.... 16.237 15,643 O4 Philadelphia & Erie.Feb. 295,730 284,782 55,187 $8,327 
*Grand Trunk of Canada.| 382,510 354,2 I wcedatee Jan 1 to Feb. 28... 623,542 543,352 141,144 = 126,791 
lowes Central............. 25.755 22,864 BROU  ...co0e Rome Wat.& Ogdens. Mch. 333,128 267,335 160,028 115,675 
poncubly Evansvy. & St. L. 23,654 22,525; I -\ > - alietatiainds ai Jan. 1 to Mch. 31.... 902,075 723,570 387,334 257,740 
neha in SE Chic... one ate annant : aoe aiiiiiaiein Oct. 1 to Meh. 31... 1,880,728 1,604,518 852,639 657,087 
tected). 2c: See. Sane co rr ee ee ee: seein 
Milwaukee & Northern .. 28.500 20,823 /. ewes Wabash .............. Feb. 986,839 918,982 242,215 234,284 
New York Ont. & West... 33.844 30,983 2 861 iat Jan. 1 to Feb. 28... 2,108,748 1,%17,619 572,232 356,902 
wortork & Western ...... 137.912 109,658 92°25 4 eS July 1 to Feb. 28... 9,381,432 8,695,821 2,849,007 2,048,693 
orthern Pacific......... 409.288 415.217; ........! 5,929 | 
I a ciainaingianae 11.220, 10.144! SD - Sebameenee 
Peoria Dec. & Evans..... 10,655, ee om 533 ANNUAL REPO RTS, 
_ a ris 3 Texas... rey <! aoe ET. dinaieena a 
- Louis & San Francisco. 104,700. 96,487; eS ea . . ‘ , . 
Seattle L. 8. & Eastern .. 7'050 4391. 3659) eeeerer Denver & Bio Grande Railroad 
Tolodoane L&No Mich. 100 a4 get oF Wil 3,510 (For the year ending December 31, 1889. ) 
Toledo Col. & Cincinnati. 5.987 4,189 1798} 22. | "The annual report will be found on a subsequent page, . 
a ‘ Ome Central. .. 2-498 par nae dgenaeos giving many details of operations, with the balance sheet, and 
Wabash (consol. system). 230,600 215/800 14300 wiser much general information concerning the affairs of the com- 
Western N.Y. & Penn...' 67.400 56,290 = 11,200) 122222: pany which could not be condensed in this column. Com- 
Wheeling & Lake Erie.. | 21.060 16,144 a a ments upon the report are made in an article in the editorial Ht 
= P es. q ; 
. OAT »% 9QRh 74 QO2. teed we ? : is 
Pe sconce i oo ere eam , eet 2,989,839, 274,934) 12,781 |" The statistics of earnings and income account were obtained iq 
——$<— MR s...nnenmneat......sesoriaes SORES _-seeece: for the CHRONICLE in advance of the pamphlet report, and + 
+ For week e:dii g April 5. : published on page 312 in the issue of March 1. The following fF 
There is a gain of 9°57 per cent on 85 roads for the fourth | 4F€ comparative figures of passenger + a shea —— 1999 j | 
week of March, notwithstanding the interruptions and loss | sfiles operated.........--.------- by rid 1 ey 1,517 1 
occasioned by storms and floods. Number passengers carried -... 606,988 569,150 661,817 k | 
nm Passqnger mileage ses Sena sen ae a pe yy 4 r 
ate per passenxer per mule.... ‘O9 cts. ‘79 cts. cta. t 
_ Ath week of March. 1890. | 1889. Increase. | Decrease Freight tienen pane } MISE PTS 1,694,207 1,720,670 1,662,712 ; | 
¢ $ $ Freight (toms) mileage.......... 241,877,250 ee ma 57 $4 74 4 
Previlyreport'd (26 roads) 3,159.555, 2,880,305 282,518) 3,268 acti unsiildtots aaiis cassapiagsaaeeeaase AAA AN 
. & he "6 ‘ = 4 : 9.358 ; , ; 
Bait, & Onio Southwe ‘551103 80.012; 5080, 1a. iuenine Lake thet 4 my yettgg 
urlington C. Rap. & No. 71,657 66,072 cs intetuatarcaot | ing December 31 ! f 
Chicago & Atlantic PPR 73:746. 65,162 al (For the year end ‘9 ee } 
Chicago St. P. & K. City.| 115,018; (199 gneie  ~....<.. The report of the President, Mr. F. W. Rhinelander, states 4 
Chicago & West Mieb. ss 85,584 50,431 eee 3,547 | that ‘‘ the rates on freight were reduced from 1 131-1000 cents i 
’ ck. ‘ nl... . A ¢maigamen ile i . j : 
Sinewpnetl daek. & Mack-| 15578 an's7a m/s per am per ae — . 57 a cents. Operating ins pr 
Cleveland Akron & Co! . 20,322 17'352! 29701 1.27: were, however, lower than for the previous year, on account o 
Cleve. Cin. Chic. @8t.L ..| 337,463, 361.164) ....... 23,701 | lower prices for material, exceptionally good weather through- : 
Colorado Midland........ 43.380 43.044 Ee nt ae * 





out the year and generally favorable conditions,” 
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‘The shipments of iron ore were all made from mines pro- 
viously worked, no ore peer | been shipped from mines 
newly discovered. Shipments of lumber and forest products 
increased 30 per cent and large stocks of lumber remained 
unsold at the saw mills, owing to a dull market during the 
last months of the year. The prospects for the coming season 
are good for a large production of ore. New mills erected on 
our line are adding to the lumber traffic and special etforts 
are made to encourage the putting up of additional establish- 
ments for sawing and manufacturing both pine and hard 
woods at various points. There is still a very large territory 
tributary to the line which is unoccupied and capable of 
adding largely in the future to the volume of permanent 
trafi 


C. 

‘Extension and improvement bonds have been sold to meet 
necessary outlays for construction, betterments and equip- 
ment, full details of which are given in the statement here- 
with. The extension of the line from Monico Junction to the 
Iron Range at Hurley was completed by the construction of 
41 miles before the close of the year, shortening the distance 
to Milwaukee 23 miles and avoiding the heavier grades of the 
old line by way of Watersmeet. Arrangements were 
made for a line across Lake Michigan from Manitowoc 
to Ludington, which promises to give our line east and west 
business and local traffic between Michigan and our territory. 
Considerable expenditures will be required at Manitowoc for 
convenient loading of freight from the boats at the docks and 
also for sheds and warehouses. The agents of the companies 
composing the proposed through line are confident that a 
large volume of business will be obtained, as the mileage is 
less than by the present lines from the seaboard to the north- 
west. The boats will be furnished by the Flint & Pere Mar- 
quette RR. Co. While our proportion of the whole mileage 
will be small and the through rates low, the opening of the 
line will certainly add enough local traffic at profitable rates 
to make the enterprise a matter of great interest to our com- 
pany. 

‘Beginning in 1891 the equipment bonds of 1885 fall due at 
the rate of $100,000 each year for five years. To meet this pay- 
ment and the other amounts needed for the redemption of the 
balance of equipment bonds of 1882 and the Hurley and 
Ontonagon bonds, in all $155,000 per annum, surplus earnings 
have been reserved and will be reserved in the future. Under 
the agreement contained in the deed of trust extension and 
improvement bonds have been issued in exchange for the 
debentures with the prospect of soon converting the whole 
issue. (Only $564,000 debentures wre outstanding March 12.)” 

The statistical tables showing comparative operations aid 
income were published in the CHRONICLE of March 29, on 
page 449. 


Chesapeake Ohio & Southwestern Railroad. 


(For the year ending December 31, 1889.) 


The annual report of Mr. C. P. Huntington, President, shows 
that compared with the operations of the preceding year there 
is an increase in the gross earnings of $129,027, or 6°42 per 
cent, of which $82,558 was from local traffic, $25,267 from 
through traffic and $21,200 from mail and other sources. 

There was a decrease in the operating expenses of $27,789, 
or 2°19 per cent, and they absorbed 57-94 per cent of the gross 
earnings, against 63°04 per cent in 1888, While the tonnage 
handled by the road has been greater than in the preceding 

ear, it has been moved with less mileage. To the reduction 
in expenses consequent upon this saving of mileage and saving 
in the item of car hire are due the above favorable results, 
which have been obtained without trenching upon the expend- 
itures required to continue the company’s policy of constantly 
appreciating the physical condition of its property. A great 
deal of work has been done in that direction during the cur. 
rent year, and the road-bed, track and equipment are in ex- 
cellent condition, 

The earnings from coal were $257,267, a decrease of $48,649, 
or $14°50 per cent, due to an unusually mild winter and good 
stage of water in the Ohio River; from local freight, $738,180, 
an increase of $89,966, or 13°88 per cent, and from through 
freight, $507,351, an increase of $19,748, or 3°97 per cent; total 
freight earnings, $1,502,799, an increase of $66,065, or 4°57 per 
cent, over 1888. 

The earnings from sengers were: Local, $385,422, an in- 
crease of $36,292, or 10°10 per cent; through, $103,045, an in- 
crease of $5,519, or 5°66 per cent; total passenger earnings, 
$488,467, an increase of $41,811, or 9°36 per cent, over 1888. 

The company continues to operate for account of the owners 
the Hodgenville & Elizabethtown and the Troy & Tiptonville 
railroads, but aseparate account of their earnings and ex- 
penses are kept, and they are not included in any statements 
of this company. 

To provide for the company’s constantly growing business 
at Memphis, it became necessary to acquire in its interest ad- 
ditional grounds for freight yards and houses adjacent to its 
oe property. The work of increasing the strength of the 

ridges to the latest specifications, and replacing such as were 
too light with entirely new structures, has progressed satisfac- 
torily during the year, and but little now remains to be done 
in this direction. There has been expended for 11°10 miles of 
new sidings $57,847; on account of the terminal facilities at 
Memphis, $21,348, and for arching Keysers, Horse Branch and 
Lewis Creek tunnels, $12,298. The total expended for account 
of additions and improvements has been $312,225, and this 
amount has been charged to the capital account of the com- 
pany. 





The earnings, expenses and income account for four years 
were as below given : 


£ EARNINGS AND EXPENSES. 





























RRM Pie fi8seé. 1887, 1888. 1889. 
Earnings from— 
PIED. 0+ coecocassens 383,042 450,846 446.656 488,467 
Fre‘ght........--.scc.eee- 1,242,242 1,446,731 1,436,734 1,£02,799 
Mail, express, &C ........ §8,042 104,146 #121,778 142,429 
Total earnings ......... 1,713,326 2,001 5723 2,005,168 2,134,195 
Operating expenses...... 1,061,384 1,191,+57 1,264,458 1,236,669 
Net earnings. .......... 651,942 809,866 740,710 897,526 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Receipts— + $ $ 
Net earpidgs ..........c00 651,942 809,866 740,710 §&97,526 
Other receipts. .......cc0. 4,583 11,997 5,000 29,i13 
Total receipts .......... £6,525 $21,663 745,710 927,039 
Disbursements — 
ate aa setiiaie 77,111 67,666 €8,712 80,400 
Interest on hones ........ 514,989 585,098 683,128 £671,787 
Taxes, genera!, &C........ 82,521 63,108 75,032 114,029 
To‘al disbursements..." 674,621 715,872  £&26,872 86,216 
icici wane ane def.18,096 su.105,991 def.81,162 sur.60,823 
GENERAL INVESTMENT NEWS. 


Bessemer Land & Improvement Co,—The third annual 
report of this company is given at length on a subsequent 

ge, President Courtenay gives much information regard- 
ing the city of Bessemer, Ala., with the growth of which city 
this company has been and is closely identified. 


Called Bonds,—The following bonds have been called for 
payment: 

UNLEITH & DUBUQUE BRIDGE.—First mortgage 8s of 1868, 
due 1893, to be paid at 105 and interest, at 214 Broadway, New 
York City, on May 1, 1890, 18 bonds, viz.: 

Nos. 29, 55, 102, 115, 150, 178, 295, 311, 314, 330, 335, 336, 352 
424, 425, 451, 464, 496. 

CITY OF CHICAGO.—Lincoln Park bonds, to be paid at the 
American Exchange National Bank in New York City on the 
first day of April, A. D. 1891, fifty bonds, viz.: 

Nos. 4, 7, 8, 9, 35, 55, 59, 79, 91, 94, 96, 98, 100, 103, 114, 119, 
125, 131, 154, 179, 182, 250, 265, 462, 470, 471, 478, 492, 503, 517, 
549, 578, 588, 624, 627, 631, 687, 689, 703, 720, 723, 750, 759, 762, 
7,0, 795, 864, 873, 882, 886. 

St. PAUL MINNEAPOLIS & MANITOBA. — First mortgage 7 
per cent bonds of 1879, due 1909, to be paid at 105 and accrued 
interest, on presentation at the office of Messrs. J. Kennedy, 
Tod & Co., No. 45 Wall Street, New York City, 50 bonds of 
$100 each, 4 bonds of $500 each and 193 bonds of $1,000 each, 
— numbers of these bonds will be found in our advertising 
columns. 


Central & South American Telegraph.—A_ Boston special 
to Kiernan says: ‘‘ In a circular just out the Central & South 
American Telegraph Company says that its traffic arrange- 
ments with the West Coast of America Telegraph Company 
have not proved satisfactory, and the former company has de- 
termined to terminate them and build a line of its own, when it 
thinks it will be able to pay 10 per cent on the proposed capital 
of $6,000,000 and have a balance of over $200,000. The extension 
embraces 1,650 miles of cable; estimated cost is $1,000,000; 
and English contractors agree to complete the line by January 
1, 1891. The company propose to issue $1,000,000 of con- 
struction 5 per cent certificates, at par of $100, redeemable with 
full paid stock at par within three years of completion, at 
discretion of directors. For this purpose the directors are 
authorized to increase the capital stock from $1,000,000 to 
$6,000,000. Shareholders of April 1, 1890, are to be privileged 
to subscribe to the extent of 20 per cent of their holdings, pay- 
ments to be made—10 per cent cash, 15 per cent June 1, and 
25 per cent July, August and September 1, or all in advance, 
The Central & South American Telegraph Company paid a 
dividend of 134 per cent April 8.” 

Chicago Rock Island & Pacifie.—This comapenty has pub- 
lished the statement below of earnings, including leased lines 
both east and west of the Missouri River, from April 1, 1889, 
to January 31, 1890. This cannot be compared with any pre- 
vious year, as the mileage is differeat. 





G-oss earnings, 10 months.................2..00. cocccecces $14 ,83F,304 
Operating exper ses, Same period................ 22. eee .. 10,431,560 
NE s,s nencmoniiodiinimemmawigndnindtnwndantin $4,404,744 
Chicago St. Louis & Pittsburg.—At Indianapolis, April 
9, the annual meeting of stockholders was held. The annual 


report for 1889 was read by the Secretary, and the following 
summary is given in the press dispatches, which must be 
taken with the usual allowance for possible errors. Gross 
earnings for 1889, $5,950,070 ; an increase, as compared with 
1888, of $578,424. The expenses for 1859 were $4,705,604, an 
increase of $226,918, as compared with 1888. The net earnings 
for 1889 were $1,244,465. The charges against net earnings 
for 1889, including interest on bonds, were $1,138,443, leaving 
net profits for 1889 of $106,022, against a loss for 1888 of 
$216,384, being a gain of $322,406, as compared with the 
previous year. The tonnage increased 345,459 tons, or over 10 
per cent. The amount expended in additions and improve- 
ments to the road and charged to the capital account was 


$203,663. A special meeting of the stockholders will be called 
at a later date to consider an agreement for consolidation with 
the Pittsburg Cincinnati & St. Louis Railroad. William L. 
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Scott and J. N. Dubarry were elected members of the Board | paid last year. But, finding thata 4 per cent dividend was to be 


of Directors, to succeed the two members whose terms of 
8 ervice expired this.day. ~ 

Chicago & Western Indiana.—This company has just paid 
its second quarterly dividend of 114 per cent, $60,000, divided 
equally between the Chicago & Eastern Illinois, the Wabash, 
the Grand Trunk, the Chicago & Atlantic and the Louisville 
New agen | & Chicago. If continued, each of these stock- 
holders will receive $60,000 for the year. 


Columbus Hocking Valley & Toledo.—The question 
whether $8,000,000 of first mortgage bonds of the Columbus 
Hocking Valley & Toledo Railroad Company issued in 1881 
were fraudulently issued is the subject matter in dispute in a 
suit brought by James J. Belden against the railroad company, 
Stevenson Burke, of Columbus, Ohio; Winslow, Lanier & Co., 
and others. It is claimed that the bonds were issued without 
value and in fraud of the rights of subsequent bona fide hold- 
ers. The defendants demurred to the complaint, claiming 
that it does not state facts sufficient to constitute a cause of 
action. Decision was reserved by Judge O’Brien, of the Su- 
preme Court. 


Celorado Coal & Iron.—At Colorado Springs, April 7, the 
annual meeting was held, 73,000 out of 100,000 shares being 
represented. The following directors were elected: Edward 
J. Berwind, William A. Dick, Pa., Ernst Thalmann, Henry 
K. McHarg, Henry S. Grove, Chester Griswold, Frederick K. 
Lehman, Mahlon D. Thatcher, Pueblo, Col.; C. S. Morey, 
Denver, Col. 


East Tennessee Virginia & Georgia—Rome & Decatur.— 
The latter road, which extends from Rome to Attalla, Ga., 62 
miles, has been acquired by the E. T. V.&G. The new E.T. V. 
& G., Cincinnati Extension bonds, to be issued for the Erlanger 
tg will be 50-year 5 per cents for $6,000,000, secured by 

eposits of certain securities to be acquired. Bonds will be 
jointly issued by E. T. V. & G. and Richmond & Danville, 
and guaranteed, principal and interest, by the Richmond Ter- 
minal. There have been reports that the sale of these bonds 
is already negotiated with a syndicate, part to be placed 
abroad an1 part in this country. 


Jacksonville Tampa & Key West.—The earnings on the 
main line, 130 miles, for the year 1889, in comparison with 
the year 1888, were as below. 


1888. 1889. 
Gross Garnings. .......-2.--2-20- riapenvouninnane $150,502 $541,062 
Sr cntnesisccesscecécnestsescebeceesesoess 133,049 149,173 

Kentucky Union.—Subscriptions aggregating $300,000 from 
the city of Lexington and counties along the line of the road 
have been secured, by recent elections extending the time for 
the completion of the road 60 days. The work has been de- 
layed by the wet weather. 


Louisville New Albany & Chicago.—Judge Jackson, of the 
United States Circuit Court at Cincinnati, has granted a tem- 
porary restraining order in the case of the Louisville New 
Albany & Chicago Company against the Ohio Valley Improve- 
ment & Construction Company, the Beattyville Railway Com- 

any, the Louisville Trust Company and the old board of the 

ouisville New Albany & Chicago. The object is to restrain 
the defendants from disposing of the bonds of the Beattyville 
road, which the old board of the New Albany Company guar- 
anteed to the amount of $2,250,000. The new board did not 
approve of this guarantee, and the stockholders refused to 
ratify it. 

Louisville New Orleans & Texas—Natchez Jackson & 
Columbus.—T. J. Nicholl, President of the N. J. & C., makes 
thé announcement in a circular that this company having 
sold and transferred all its property and franchises to the 
Louisville New Orleans & Texas Railway Company, possession 
thereof is now given to said purchaser. 


Manhattan Elevated.—The statement of intended payment 
in cash of the outstanding scrip, reported in the CHRONICLE of 
March 8, was erroneous. The board simply ordered the pay- 
ment of the interest due April 1 on the outstanding scrip and 
the payment in cash of the dividend on the stock. 


Missouri Pacific.—The Stockholder is usually supposed to 
speak of the affairs of this company with ‘‘ inside” informa- 
tion, and in reply to criticisms in the New York Sun gives an 
article of some length from which the matters of fact are con- 
densed as follows: ‘‘ Mr. Jay Gould has reduced that debt [float- 
ing debt] by about $3,000,000 by taking bonds held by the 
company. He took Kansas & Arkansas Valley bonds (one of 

issourl Pacific’s branches) at 90 and Iron Mountain 5s at 
9214, in liquidation of about $3,000,000 advanced by him 
three years ago.” * * * 

‘** As to ny of the floating debt, Messrs. Sage, Sloan 
and Marquand were appointed a committee to devise a plan 
for adjusting it. That plan is as follows, and will be carried 
into effect very soon: To deposit securities, consisting of 
stocks and bonds now in Missouri Pacific’s treasury, with a 
trust company, and with these securities as the basis issue a 
coliateral trust 5 per cent bond, to be offered to Missouri 
Pacific stockholders of record at a price not under 90. If any 
stockholders do not avail themselves of the privilege, then 
Mr. Gould and Mr. Sage will take at the advertised price any 
bonds not taken by smaller stockholders. 

** Reference’ is also made by the ‘ friendly expert’ to a prob- 


able issue of stock by the Missouri Pacific Company to take up 
Iron Mountain stock, of which, he says, there is ‘$2,000,000 
outstanding.’ * * Not 500 shares of Iron Mountain stock re- 
mains outstanding.’ True, there were over $3,000,000 of it out 





on it in March last, the Missouri Pacific gathered it in. As 

the holders would not surrender it gratis, the Missouri Pacific 

had to buy it. Missouri Pacific gave three shares of its own 

stock for four shares of Iron Mountain—and at that ratio 

caeereey A all the latter stock outstanding got into Missouri 
acific’s treasury, and is now there. 

‘* But where did the Missouri Pacific stock come from in this 
transaction? Well, there was $1,000,000 of it in Missouri 
Pacific’s treasury since 1887. That was used in the exchange. 
Mr. Jay Gould loaned enough of his personal stock to the com- 
pany to make up thebalance needed.” * * ‘This is how it 
will be consummated: In 1886-7 Missouri Pacific announced 
that its capital would be increased from its then $30,000,000 to 
$50,000,000 on account of new branches and extensions then 
in process of construction. It sold $14,000,000, retained 
$1,000,000 in its treasury, but never issued the other $5,000,- 
000, because par could not then be gotten for it. That caused 
in part the floating debt now under adjustment. At the 
proper time the company will issue so much of that $5,000,000 
stock to Mr. Gould as is necessary to repay him for the stock 
borrowed in order to carry out the Iron Mountain deal 
effectually in January last.” 


N. Y. Stock Exchange.—A petition has been in circulation 
for some two weeks past among members of the Stock Ex- 
change to place the unlisted securities on the same commis- 
sion basis as other stocks. Under the late rules brokers were 
permitted to deal in these stocks at any commission, and it is 
claimed that they have used this privilege practically to exe- 
cute orders in the unlisted department without compensation. 

The Governors of the Stock Exchange, after a long session 
this week, adopted the following resolution, previously passed 
by the Joint Committee on Constitution and Commissions : 

‘* Resolved, That it be recommended to amend Section 3, Article 25, 
Part 2, Constitution, so as to rsad; Section 3. Government securities, 
bil's of exchange, mining shares, pip> line certificates and all securities 
which are not dealt in at the Stock Exchange are exempted from the 
provisions of this article.” 


The effect of this is to make it obligatory upon members of 
the Exchange to charge 1g of 1 per cent commission upon all 
transactions in unlisted stocks, including, of course, the 
Trusts. The decision will be posted for ten days, and will go 
into effect unless a majority of the members oppose it 
formally. 


Northern Central.—At Philadephia, April 7, the directors 
of the Northern Central Railroad voted to increase the capital 
stock $357,500, making the total issue $7,507,500. Stockholders 
of record of April 7 have the privilege of subscribing to the 
new stock at the rate of 5 per cent of their holdings “ 
between April 15 and May 5. The purpose of the stock allot- 
ment is to obtain money to build grain elevators at Baltimore. 
The directors decided to replace the elevator recently burned 
in that city with a new structure having a capacity of 
1,000,000 bushels, at a cost of $300,000. A smaller elevator 
with a capacity of 250,000 bushels will be built on the com- 
pany’s property at Baltimore, to accommodate the local grain 
trade. It will cost about $150,000. 


Philadelphia & Reading.—At the meeting of the Reading 
Board of Managers in Philadelphia April 9, Messrs. George F. 
Baer, Stephen A. Caldwell and Samuel Shipley resigned, and 
Thomas Dolan, Henry G. Gibson and A. A. McLeod, Vice- 
President and General Manager, were elected to fill the vacan- 
cies. Itis said that this was not the plan at first proposed, 
and that it does not weaken at all Mr. Corbin’s support. 

Baer will continue_his confidential relations as Counsel, and 
Manager of the Reading Iron Works. ' 

—In reply to a letter of Mr. Howard Potter, President Cor- 
bin has written at some length. He shows by figures how 
great was the Reading’s loss in operating the Central of New 
Jersey under lease, and also how favorably the freight and 
passenger rates received on the Reading Road have compared 
with the Jersey Central rates in 1837, 1688 and 1889. Mr. Cor- 
bin then says: ‘‘ It ought not to be necessary for me to state, to 
such as know me and have given me their confidence by placing 
me in charge of a property like the Philadelphia & Reading, 
that 1 would not permit, intentionally, any other company to 
interfere with the receipt on the part of the Philadelphia & 
Reading Company of every dollar it could possibly earn; but 
in view of the criticisms on the part of a few people, some of 
whom have not understood the relations of these roads, and 
others who have willfully misrepresented facts, it is due to 
myself, as well to the Board of Managers, that I should state 
that while the relations with the Central Railroad of New 
Jersey have been, as they ought to continue to be, intimate 
and friendly, neither has received, nor sought to take, any 
unjust or unfair advantage over the other, and that all the 
business relations between the two companies are based 
upon the same business principles, relating to interchange of 
traffic, that should prevail between all roads having the same 
reasons for a friendly alliance that exist in this case.” 

Of the coal company’s accounts he says: 

‘¢ Prior to the time 1 became President, the railroad compa ny 
had charged against the coal company the full amount of tolls. 
In the meantime the coal company’s net earnings were Insuf- 
ficient to meet these tolls so debited against it by $13,301,740, 
and this sum, while reported by the railroad company as 
earned, was practically unearned, and should not have stood 
upon the books as a live account against the coal company, for 
the reason that the railroad company owned the entire capital 
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stock of the coal company, and this loss should really have 
been deducted from the railroad company’s earnings. 

‘‘There was also debited against the coal company, for 
moneys advanced for interest and other purposes, $14,783,781, 
which was an additional deficiency of the coal company, but 
was allowed to stand, and which formed a part of the annual 
statements of the railroad company covering net earnings. 

‘‘ In addition to this amount of $28,085,522, various items to 
the amount of $20,043,775, which had been really lost, but 
which had been carried as assets on the books of the railroad 
companyefor a number of years, were by direction of the new 
Board of Managers charged to profit and loss at the close of 
the year 1886. 

“ Consequently, there was standing upon the books when I 
took the office an aggregate amount of $48,129,308, which had 
been reported theretofore as net earnings, and assumed to be 
good, when in point of fact it was absolutely worthless, and for 
which the railroad company was obliged to, and has, issued 
its securities to the public. 

‘* If interest should be added to these balances from the time 
they were debited to the various accounts, and which the com- 
pany paid indirectly on money borrowed against them, the 
amount would exceed the entire issue of first, second and 
third preference bonds, making over $60,000,000 upon which 
the company is expected to pay interest under the plan, and 
for which it never received a dollar in value. 

‘* The statement of the coal company for the four years 1883 
to 1886, based upon the same method of accounting that has 
been enforced since I became President, would have shown an 
average annual loss to the coal company of $1,117,825, where- 
as, during the years 1887, 1¢88 and 1889, the average annual 
loss has been but $46,966, making an average annua! difference 
of $1,070,559, and all expenses and losses of the coal company, 
including toll,where there was a deficiency, have been charged 
against the railroad company, and the books kept clear of 
balances which were of no value.” 


Railroad Fiscal Years.—The following is a memorandum 
of the principal companies that have changed their fiscal years 
to terminate with June 30. The list is as follows: Boston & 
Albany (reported last for 9 months ending June 30, 1889), 
Atch. Top. & Santa Fe, Alabama & Vicksburg, Boston & 
Providence, Carolina Central (year formerly ended March 31, 
in 1889 reported for 15 months to June 30), Cheshire, Chesa- 
peake & Ohio. Cleveland Akron & Columbus, Con- 
necticut River (will report for nine months to June 30, 1890), 
Chic. Mil. & St. Paul, Cin. N. Orleans & Texas Pacific, Cleve. 
Cim. Chic & St. Louis (changed from year of old Big Four), 
Celorado Midland (reported last for 6 months ending June 30, 
1889), Central R:R. & Banking Co. of Ga. (year formerly ended 
Aug. 31, in 1889 made report for 10 mos. to June 30), Evans- 
ville & Indianapolis, Evansville & Terre Haute (reported for 
10.mos. to June 30, 1889), Illinois Central (reported for 1888, 
and again reported for 6 months ending June 30, 1889), 
Kansas City Fort Scott & Memphis and auxiliaries, New Or- 
leans & North Eastern, New York New Haven & Hartford 
(year formerly ended Sept. 30, will report for nine months 
ended June 30, 1890), North Eastern S. C. (reported for nine 
months to June 30, 1889), New York & New England (year 
formerly ended Sept. 30, will report for nine months endin 
June 30, 1890), Peoria Decatur & Evansville (in 1889 reporte 
for eighteen months to June 30), Petersburg, Richmond & 
Petersburg, Richmond & Danville, Richmond Fred.& Potomac. 
Old Colony (year formerly ended Sept. 30, will report for nine 
nionths to June 30, 1890), Seaboard & Roanoke, San Francisco 
& Northern Pacific, Kanawha & Ohio, Wisconsin Central, 
Milwaukee & Northern, Rio Grande Western (Denver & Rio 
Grande Western’s year was Dec. 31), St. Paul & Duluth, Ala- 
bama Great Southern, Denver & Rio Grande. 


Richmond Fredericksburg & Potomac.—A mortgage 
deed from the Richmond Fredericksburg & Potomac Railroad 
Company to the Central Trust Company of New York was 
filed recently in Richmond, Va. The deed is to secure the 
payment of $2,000,000 in bonds issued under a resolution 
adopted at the last general meeting of the stockholders of the 
company to provide for double tracking the road and to make 
various other improvements. These bonds will maturein 1940. 


St. Louis Arkansas & Texas.—The reorganization of the 
St. Louis Arkansas & Texas Railway will be carried out soon. 
The two opposing committees have settled their differences. 
The Olcott Committee reduces the assessment on the stock 
from 10 to 814 per cent, and on the second mortgages from 5 
to. 81g per cent. ‘The securities to be given for the assessment 
are unchanged; that is to say the present second mort- 
gage bonds pay an assessment of 31g per cent (instead 
of 5 per cent), for which assessment they are to receive 
5 percent in the new second mortgage bonds. The stock is 
to pay an assessment of 815 per centj(instead of 10 Per cent), 
for which 10 per cent in second mortgage bonds will iven. 

It is understood that Mr. Wim. Mertens will go on the Olcott 
Committee. 


Southern Pacific.—In San Francisco, April 9, the South- 
ern Pacific Company at its annual meeting elecied C. P. 
Huntington as President in place of Senator Stanford, who 
retires after twenty-seven years of continuous service. Col, 
Charles Frederick Crocker was chosen First Vice-President, A. 
N. Town Second Vice-President and J. C. Stubbs was made 
Third Vice-President. The directors are Messrs, Huntington, 
Stanford, Charles F. Crocker, Thomas E. Stilkman, Thomas 


_ H. Hubbard, A. N. Towne, J. C. Stubbs, E. H. Miller, Jr., §. 


T. Gage, W. V. Huntington and T. E, Brown. 
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DENVER & RIO GRANDE RAILROAD Co. 





ANNUAL REPORT FOR THE YEAR ENDING DEC. 31, 1§89, 





DENVER, Colorado, March 25, 1890. 
To the Stockholders of the Denver & Rio Grande Railroad Co.: 
GENTLEMEN.—The accompanying statements show in detail 
the operations of your railroad for the year ending December 


rw 1889, and the financial condition of the company on that 
ate : 


MILEAGE. 
The milcage of road operated December 31, 1889, was....... 1,517 miles 
The mileage of road op-rated December 3', 1884, was.......1.467 “ 





Ee ae TE ON. OE OT an. * 
The average mileage of road operated in the year 1-89 was.1,193 < 
The average mileage of road operated in the year 1858 was.1,463 “ 

Inerease 2 per cent, OF... ... cccccccccccccce guaqeceedecdéaenct so 6 

EARNINGS AND EXPENSES. 


The earnings and expenses as compared with the previous 
year were as follows: 


a —— 








| 1889. 1888. | Increase. | Decrease. 





; pe Ser ee ee $ 
Freight.......---.---- 5,464,952 04 5,312,840 15 152,111 89 
Passenger. ........... '1,712,4 9 971,642,007 52 70,402 45 
Express, Mails, Rent- | 

als, efC.........-.-- 869,241 36 713,806 37 155,434 99 








Gross Earnings. .'8,046,603 37 7,668,654 04 377,949 33 
Operating Expenses. 4,714,193 27 5,104,681 74 
Percentage of Oper- | 

ating Expenses to | 

Gross Earnings.... 58°59, 66°57 7°98 
__Net Earnings. ... 3,332,410 10 2,563,912 30 768,437 80) 

The freight revenue shows a decrease from 1887,* but was 
greater than any other previous year. The passenger and 
express revenues and the aggregate revenues were the largest 
in the history of the company. 


The earnings per mile of road show a uniform increase, and 


the expenses per mile of road a uniform decrease in all de- 
partments, as follows: 





390,488 47 






































Year. 1889 Compared with 
1888. 
1889. 1888. | Inervase. | Decrease. 
SRT I. $3,660 38 $3,63147, $2891! 
Passenger... .....<......- 1,14696 1,122 36 24 60) 
Express, Mails, Rentals, 
tbimecenivenabibadscedud 582 21 487 90 94 31) 
Earnings.............. $5,389 55 $5,24173 $147 82' 
Roadway.......... depampaee $649 33. $819 55, $170 22 
Bridges and Buildings... 126 03, 141 84) 15 81 
Rolling Stock............ A73 98 527 17) 53 19 
Transportation.... ...... 1,644 85 1,711 69) 66 84 
ee 71 55 72 49 094 
DOROERE. c0ccces cecscsoess! 191 79 216 45 24 566 
Expenses............. $3,157 53 $3,489 19 | $331 66 
Average MilesOperated.' 1,493 | 1,463 soi 
___Net Earnings.........' $2,232 02. $1,752 54! 8479 48) 








FREIGHT TRAFFIC. 

By comparison with the last annual report, it will be ob- 
served that in 1888 and 1889, respectively, there wasa decrease 
of freight revenue as compared with the year 1887, which is 
largely due to the completion of parallel roads and to com- 
petition resulting therefrom. 

The earnings were affected by other causes as follows: 

Owinz to the demoralization of Missouri River rates in 
effect during the last three months of the year 1888, shippers 
laid in heavy stocks of goods, which resulted in a correspond- 
ing reduction of shipments in the first three months of the 
year. During the latter period there existed also a war of 
rates between this company and the Colorado Midland, result- 
ing in‘a material reduction. But notwithstanding the loss of 
revenue from these causes, the earnings for the year exceeded 
those of the previous year—a result which is attributable to 
the prosperity and rapid growth of Colorado and Utah. 

The shipments of coal and coke show a small decrease from 
the previous year, which is explained by the fact that the 
competition above referred to principally affected this class of 
business. Owing to the fact that the winters of the last three 
years had been exceedingly mild, it was expected that the 
season of 1889-90 would be one of great severity; this did not 
prove to be the case, and our expectations of increased earn- 
ings from winter traffic in coal and coke were not fully 
realized. 

The mineral and other résources of the State have been de- 
veloped toa degree far beyond our expectations. New and 
important mineral discoveries have been made and the output 


* The increase of freight earnings in 1887 over any previous or sub- 
sequent year Wis largely due to the construction. material carried 
during that yc ar for the Midland and Atchison companies, since which 
time they have not only carried their own material but have Leen com- 
petitors for other business. 
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of the older mines largely increased. The year’s developments 
in the Rico, San Mizuel and Red Mountain mining districts 
reached by our Silverton Branch promise to furnish a paying 
traffic on that portion of the line, which for a long time has 
been unprofitable. 

PASSENGER TRAFFIC, 

The increase in passenger traffic, apportioned between 
through and local travel, is about two-thirds through and one- 
third local. The increase in local travel is general. There 
was a considerable increase in Utah travel, and while the vol- 
ume ot Pacific Coast business was less than in 1888, the per- 
centage carried by your company exceeded that of any pre- 
vious year. 

The average freight earnings per ton mile were 2°10 cents, 
and the average passenger earnings per passenger mile, 2°67 
cents, being respectively the lowest points reached since the 
lines have been in operation. 

OPERATING EXPENSES. 

There was a uniform decrease in operating expenses in all 
departments, due largely to the permanent improvements 
made in roadbed, structures and equipment during the past 
two years. A still more favorable showing would have been 
made but for the extraordinary and expensive washouts that 
occurred in August last between Pueblo and Salida and on the 
West Cliff Branch. 

There was an appreciable reduction in the price of fuel, the 
average cost being $1 70 per ton, as against $1 87 per ton the 
previous year. 

The amount of material and supplies carried in stock was 
also largeiy reduced, the highest and lowest balances for the 
past three years being as follows: 


. Highes'. Lowes’. 
ee November 30th, $1,66/,86206 January 31st, $795,918 87 
1888 .......January 3!st, 1,4:6.17122 June: Oth, 1,100,133 78 
January 3ist, 1,426,385 07 Sept. 3Cth, 655,682 17 
The amount on hand at the end of the year 1839 was....... -670,199 20 


CONSTRUCTION, 

The following branches and extensions were constructed 
during the year: 

First.—The Lake Fork Branch, 36 miles, from Lake Fork 
Junction, near Sapinero, up the Lake Fork Branch of the Gan- 
nison River. to Lake City; opened for business in June. 

Second.—The Rifle Creek Extension, 26°68 miles, from Glen- 
wood Springs down the Grand River to a connection with the 
Rio Grande Junction Railway at the mouth of Rifle Creek. 
The track of this extension was laid with light rail, and has 
been operated with narrow gauge rolling stock since October 
last, but is now being laid with heavy rail for operation asa 
standard gauge line, forming a part of the through standard 
gauge line to Grand Junction. 

‘Third.—The Aberdeen Quarry Branch, 4°49 miles, from 
Aberdeen Junction, near Gunnison, to the Aberdeen granite 
quarries, from whicii the stone for building the State Capitol 
at Denver is obtained; opened for business August Ist. 

Fourth.—The Rio Grande Junction Railway, from Rifle 
Creek to Grand Junction, 64 miles. is now under construction 
and will be operated jointly by the Rio Grande and Colorado 
Midland railways, and will supply the connecting link for the 
operation of standard gauge trains by the two companies to a 
connection with the Rio Grande Western at Grand Junction. 

STANDARD GAUGING. 

The work of standard gauging the line from Canyon City to 
Leadville, Glenwood, Aspen and Rifle Creek, commenced in 
December last, is progressing favorably, and it is expected 
that the work will be completed and ready for standard gauge 
trains on cr before the first of September next. 

OTHER IMPROVEMENTS. 

It will be noted that large expenditures have been made for 
additions and permanent improvements to the property, in the 
purchase of real estate and equipment, and in increasing our 
terminal and other facilities. Among the important items 
under this head are the following: 

96°62 miles of main track and 1°36 miles of siding were re- 
laid with the new standard 65-lb. section, requiring 10,666 
tons of steel rail. 

21°41 miles of additional sidings were constructed on the 
operated line and 8°01 miles on new extensions and branches. 

11 new iron span bridges, aggregating in length 902 feet, 
and replacing old, worn out, wooden structures, were erected 
during the year. 

There were placed in track during the year, on the operated 
lines, 311,158 standard gauge and 449.797 narrow gauge ties, 
and on new extensions aad branches 127,221 standard gauge 
and 120,989 narrow gauge ties, or a total of 1,009,165. 

APPLICATION OF NET INCOME. 

The net earnings as shown by ‘the Income Acccount 

(Abstract ‘‘F’”’), were applied as follows: 


For Interest, Taxes, Ivsurance, etC.........-cc----eenccces $2,027,177 15 
For Betterments.............-...--00- oa Senauebendtiante ; 240,000 00 
Leaving a surplus for the year of..... nanmapeevedettot eccee 1,065,232 95 


$3,332,410 10 
The application of net revenue from all sources !s shown 
in detail on next page, from which it will be seen that 
after payment of the dividends declared between July 
12, l+36, and December 31, 1889, amounting to $1,- 
478,125 00, the surplus shownin General Account, 

following:......... cath, diieitinide med ahs atin eta mine “shied -. 82,009,831 95 
Less excess of resources as showa in statement of Re- 

sources and Liabilities, Abstract “E”................... 207,778 39 


or, $1,802,053 36 
Fhas been since July 12, 1886, applied to Construction, 
Equipment and Betterment work, as shown by state- 
iecnts m Abstracts *‘A” and “ D.” 











STOCK AND BONDS. 


The stock and bonds outstanding and the fixed charges for 
the year, compared with the previous year, are shown in the 
following statement: 


DECEMBER SBI1s?T. 























' 

Bonds: 

Ist Morigage © 9. ¢°s.. $6.382,5900. $6,382,500) 
ist Cons. Mori 4p. cts. 27,029,000 25,521,000 $1,508,000 

Improvement 5p. ets., 3,000,000 3,000,000) 


| 1889. | 1888. | Increase. | Necrease 
C pital Slock;: | | 
a 438,000,000 $38,000,000 
it céwedadewne — 23,650,000 23,650,000 
Total Stock......... $61,650,000 $51,650,000, | 
i 





Total Bonds....... $36,411,500 $34,903,500 $1,508,000, 








Tot. Stock & Bonds $98,061,300 $96,553,500 $1,508,000) 





STATEMENT OF FIXED CHARGES FOR THE YEAR: 
































1889. | LS, | Tnereas”. | Decrease. 
Interest,1st Mort.7 p.e.| $446,775) $446,775 | 
Interest, lstCons. Mort. | | } | 
4 per cents........... 1,057,900, 1,020,840 $37,060 
Interest, Impt. Mort. 
5 per cents........... | —- 150,000, 25,000] 125,000, 

Total Interest..... $1,654,675 $1,492,615) $162,060! 
iia clam 298,184 326,664 | $22,120 
eee 21,584 18,886 2,698) ™ 

eee $1,974,743 $1,838,165! $136,578) 











The following circular letter issued by the Chairman of the 
Board of Directors is presented as a matter of information 
and for convenient reference: 


NEW YORK, March L5th, 1890. 
To the Stockho'ders of the Denver € Rio Grande RR Cu: 


GENTLEMEN—The steady development of the State of Colorado has 
been fully shown by the largely mecreased earnings of your road in 
the past two years; yet in that period this Company has been com- 
pelled to divide the business of its best paying territory with two new 
railroads. But the lower rates received for transportation would have 
left little or no profit to the stockholders since 1886 had it not been for 
the expenditures on the property which have placed that part of it on 
which the bulk of the business has been done in a condition to be 
operated with economy, at the same time maintaining its efficiency. 
By this we mean that the motive power and the carrying capacity of 
the cars have been about doubled, as compared to what they were 
when we took possessionin July, 1886, and grades and curves have 
been so materially reduced as to largely contribute to the excellent 
results now shown. While we had heen led to expect that on parts of 
your road the heavy new equipment, loaded, could have been moved on 
the light rails which we found there, experience has demonstrated that 
the weight of the rails must be commensurate with that of the equip- 
ment, in order to avoid serious accidents; and as a consequence large 
expenditures are now nevessary for new, heavy rails on those parts of 
the road that we have under alteration. 

The nearcompletion of the standard-gauging of our counection on 
the west, from Grand Junction, has compelled your Directors te order 
sueh work on your line as could be done during the winter months by 
the force in the company’s employ, and for the past two or three 
months about 1,000 men have been engaged in preliminary werk. 
Your Directors, having thoroughly investigated the further require- 
ments of the property, both as to its PP condition and the new 
standard-gauge epuipment rendered necessary by the change, have 
unanimously come to the conclusion that to complete the work in 
hand—that is to say, make a standard-guage road from Denver to 
Pueblo and Trinidad, and from Pueblo to Leadville and Grand Junetion 
(in connection with the Rio Grande Junction RR. Co.), thus completing 
a through standard-gauge line ti the Pacific Coast and to provide new 
epuipment therefor—it is necessary to ask your consent to the issue of 
$4,500,000 of the 5 per cent Improvement Mortgage Bonds; and for 
that purpose they hand you herewith a form which they ask you to 
sign and return with as little delay as possible. 

With the issue of that amount of the bonds (and of its necessity and 
the good results that are likely to follow we have no doubt), the fixed 
charges of your road will be in round figures $1,993,000 per annum, or 
at the rate of $1,270 per mile, while, by the statement of earnings for 
1889, which you will receive with this, you will see that the wt earn- 
ings for that period were $3,332,410, or at the rate of $2,232 per mile. 
These earnings have included only a trifle of the through business to 
and from the Pacific Coast, as owing to the difference in gauge at our 
eastern and western termini this road has been, to ali intents and 
purposes, isolated, and dependent on local business. To enable us to 
do our share of the steadily increasing local business—in fact to retain 
that which we now have—and to take part in the new business that 
will be given by the connecting roads, both east and west, when we 
are in a position to take it from and deliver it to them, the money pro- 
ceeds of the bonds we now ask you for must be expended apon your 
property. , 

By order of the Board of Directors, 
GEO. COPPELL, 
Chairman. 

The necessity for additional expenditures for standard- 
gauging of line is so fully set forth in the Chainman’s circular 
that further suggestion in reference thereto would seem 
unnecessary. | 

In view of the fact that, by the Inter-State Commerce Act, 
railroad companies are required to make a report to the Gov- 
ernment for the fiscal year ending June 30th, it is intended at 
the next Annual Meeting of the Stockholders to ask consent 
to the changing of the financial year of the Company to con- 
form therewith. . 

The general outlook for the future is most encouraging ; the 
extraordinary development of the resources of the State for 
the past year furnishes the most reliable assurance.of its con- 
tinued prosperity. 

By order of the Board of Directors. 


D. H, MOFFAT, 
President. 
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GENERAL ACCOUNT BETTERMENTS. 
DECEMBER 31, 1889. SUMMARY OF ABSTRACT “BB,” 
July 12, 1886, to 
Dr. , cei aiiesinas . Dec. 31,1888. Year 1889. Total, 
. me. & . Improvemen 
To original cost of road. .-......- iA Bois908 = First Division............. ’ $501,505 29 $290,50206 $752,007 35 
Construction......... Abstract A ya $ 95,394,493 87 | Other Imp ovements, Den- 
Betterments.......... “B.".. 4,490,632 44 $05,594, ver to Pueblo, Kirst Div. 1,396,81052  43,75733 1,440,567 85 
Suteinel ccabet eymigmens....;-.--- Risers oe Veta, Furst Oivision. 713,78421 299,035 64 1,012,819 85 
New equipment......Abstract “C.”..  1,625,55947 4,360,835 39 | i to Sulida, First Div. 735.04433  78,12128 813/165 61 
_— Second Divisi -n. mm 413,135 24 84,132 41 97,267 65 
pipes property..... pesncssncces scene 51,464 19 | Third Division.............. 425,44087 113,563 74 39, 61 
Real Es ons ere emmennnmet eniee 7,800 00 | Fourth Division............. 99,487 46 27,737 83 127, 225 29 
Advance Construction: 
TTT EP 10,755 £0 $4,285,207 92 ae ory oes +4 $5, 222,063 2) 2% 
Walsens Coal ty we asian Bargeosens ry 64 os Ded. Amt.Charged Inc. Acct. 491,430 77 731,430 77 
Tennessee Pass Change 0  —— 
South Park Division. ~< Pein 16,028 55 $3,793,777 15 $696,855 29 $4,490,632 44 
an Luis Valley Extension.......... ,07 
Miscellaneous Surveys............... 1,503 05 48,960 11 COST OF NEW EQUIPMENT. 
SUMMARY OF ABSTRACT “C.” 
Trinidad Terminals... Abstract “E. os 15,022 73 July 12, 1886, to 
Material aid Supplies 70,199 50 Dee. 31, 1838. Year 1889. Total. 
Agents and Conducvi’s ‘ai ss 207 ,254 Of Standard Gauge............ $1,057,173 $226,583 $1,283,756 
Bills Receivable zones o6 “ saaee hy Narrow Gauyve.............. 340,402 6,452 376,854 
U. 8. Goverument. ... oe ” x 
Individuals and Com- Total Stand. and N. G. . $1,397.575 $263,035 1,660,610 
TE “6 os 379,243 56 Deduct Equipment Sold.... 22,567 12,484 35,051 
State 4 Count vase 
a Warrants.......... dj 6 os ‘ ay -~ o7 ouemanens IIIa: ts isiniisiahaleiehe cis eiiheiaictaaies $1,375,008 $250,551 $1,625,559 
a ” - 69, . o 
RESOURCES AND LIABILITIES. 
$102,063,057 10 ABSTRACT ‘ E,”’ 
Resources— 
Cr. Gosh ae ceaecoecas ae $862, 465 a6 Se 
wy e p (face va 
B Capital Stock, ee -- $38,000,000 00 Mater’! andsuppli-s ou hand 670, 199 
' Preferred ............ 23,650,000 00 $61,650,000 00 Agepts’ and « eadactore bal- - 
FR saves phen bel ne po 7s 028 98 
ist Mortgage Bonds, 7 per cent ..... 6,382,500 00 PORCOS See ate wut 9,022 
ist Cons Mo ortgage Bouds, 4 per cent 27,029,000 00 = fama po aaa ; 12,286 72 
Improvement Mort. Bonds,5 percent 3, 000 00 = 36,411,500 00 Ss G.cverament. $35,927 31 
Individusls and companies. 379,243 56 
ET Abstract “E”’.. 665,067 46 a 
DEED sts:ssceucce | “ 516,078 59 ed 415,170 87 
Foreign Roads ....... vd 6 43,539 26 Liabilities— 
Coupons Ist M. Bonds * as 11,042 50 (ee 665,067 46 
* Ist Con. M.Bds s ss 544,400 00 Pay rull3..........-..ess-ee0- 516,078 59 
‘* Imo. M. Bonds sad oe 9,100 00 Foreign roads......cc.-22--. 43,539 26 
| po $y) a os os 1, "852 50 —_ $1,224,685 31 
ificateso ebt- ’ 
GeUNESB ene onan. uw 4,683 23 Coupors, 1st M. Bonds..... 11,042 50 
Bills Payabie......... . “ 184,000 00 oupons, Con onds ... 544. 
Expr’s Money Orders = “‘ “ 11,931 61 1,991,725 15 | Coupons, Improv’ntM. B’ds 9,100 00 
4, 
Balance to Credit of ' Dividend pref. st’ck, unpaid. = 1852 50 
Income Account... Abstract “ F.”’.. 2,009,831 95 | Cortiticutes of indebtedness. 4,663 23 
— Se praca a eS .000 : 
xpress mouey orders...... 11,981 6 
$102,063,057 10 Balance resources in excess 
of liabi ities ° 207,778 39 


STATEMENT SHOWING APPLICATION OF NET INCOME AND 
RECEIPTS FROM OTHER SOURCES FROM JULY 12, 1886, 
TO DECEMBER 31, 1889. 









































Receipts. 
in excess of Liabilities July 12, 
Receiver and Old Company 
Report of 1888) .............. $516,480 20 
Reorganization Committee— 
Common, face value .. $219,050 00 
Preferred, ““ “ ... 2,034,792 00 
cicdreetiowtsebeiidementnedne 1,105,049 02 3,358,891 02 
Cons. Mort. Bonds, 4 per cent issued, 
dc: ntendeh tshegeshnbone $4,454,000 CO 
Improvement Mort. ~~ 5 per 
cent issued, face value......... e---- 3,000,000 00 7,454,000 00 
Received from sale of Real Estate. ... 4,100 00 
Income transferred to Betterment 
RR EE eo ig Ca 731,430 77 
oo December ~ 1889, ‘ Ab- 
a" Et” wacesemesnansensenseeoescos 2,009,831 95 
$14,074,733 94 
Expenditures. 
Construction, includiug Discount on Securities, Ab- 
gags ~ b” .c0+cccssens MnUns Kans detencennseennesene $6,918,908 57 
BEGEMSS GCOMBIURSIIOD . ccccn cece + cccs cccccccesseeccossces 48,960 LL 
Betterments, including Discount on Securities, Ab- 

SNES * BD .nococevcesesce seneebinees venwed ennceennetes 5,222,063 21 
Equipment, a og Poi eine lites minemenie 1,624,559 47 
Express ap: nem h ie peeubuetieenanmemideeheennenemnncss 51,464 19 
Balance as shown by munca - Resources and Lia- 

Dcentanns+nsuscestanbeesesemeeinnnmente gesesssoesess 207,778 39 
$14,074,733 94 
CONSTRUCTION. 
SUMMARY OF ABSTRACT “A.” 
July 12, 1886, to 

Dec. 31,1888. Year 1889. Total. 

Glenwood Extension. .... -- $2,979,530 85 $26. 845 38 $3,006,376 2 
Aspen Extension........... 1,257,459 06 18,968 48 1,276,427 54 
Ouray Extension..... aeiabine 699,625 04 3,736 92 703 3,361 96 
Trinidad & Denver RR..... 63, 072 32 36 72 63.109 04 
Leadvilie Cut-Off..... seeene 58,238 46 36 03 58,274 49 
Rouse Mine Branch........ 54,181 13 40.849 46 ,030 59 
Loma Branch.... ........«- 47,864 27 25,307 O1 73,171 28 
Chama Lumber Spur...... 7,724 26 630 »73U 56 
Tres Piedras Lumber Spur. 5,102 85 420 5,107 05 
Strawberry Branch......... 53,180 43 8,367 82 61,548 25 
Conchita Branch........... 53,813 40 28,326 758 82,140 1s 
Military Post Line.......... 16,142 03 23,021 10 39.163 13 
Lake Fork Extension....... 5,708 95 765,28785 770,996 80 
Aberdeen Quarry Branch.. sneewene 27,860 44 »3¢0 44 
Newcastle Extension....... §  ........ 363,238 72 363,238 72 
Rifle Creek Extension...... 52,060 58 233, 31173 __ 285, 15,373 31 31 








$5,353,703 63 $1,565,204 94 $6,918,908 57 57 








$2,199,503 54 $2,199,503 54 


INCOME ACCOUNT. 
ABSTRACT “ F.”’ 


Dr. 
To operating expenses...... 





$1,714,193 27 
To betterments....... asesce 240,000 00 
To taxes ......... oes ceence - 299,483 86 
To insurance......... ecoccee «4391,584 53 
320,068 39 
To interest on funded debt. . 1,654,675 00 
To wrofit & loss (Absatr’t‘‘G’’) 52,433 76 
To ashen’ ~ones of inc’me 2,009,831 95 
By balance, Dec. 31, 1888.. $944,599 00 
By groas earnings, 188y.... 8,046, 603 37 





ee 


$8,991,202 37 $8,991,202 37 
PROFIT AND LOSS ACCOUNT. 












































ABSTRACT “‘G.” ° 
Toint. ,discoun t& mange $17,476 36 
To cash pools (tra ffle)....... 31,507 47 
To o'd railw’y Co. und other 
ene: -% accounts.. 3,449 93 
By balance transferred toin- 
eome (Abstract ‘F’’)...... $52,433 76 
$52,433 76 $52,433 76 
EARNINGS AND EXPENSES YEARS 1889 AND 1888. 
EARNINGS. | 1889. 1888. | Inc. or Dee. 
ns 1 xdenweneece cue $5,464,952 04'$5,312,840 15 Inc. $152,111 11 89 
Passenger............... 1,712,409 97| 1,642,007 52 Inc 70,402 45 
Express, Mails, —— 
laneous and Rents. . 869,241 36) 713,80637 Inc. 155,434 99 
Total Earnings. wuewes 88, 046,603 37, $7,668,654 04 Inc. $377,949 33 
sO BXPEASEs. | -1889. -1888. | Ine. or Dee. 
Mainten’n’c of Roadw’y, $969,450 81 $1,198,991 84 Dec. $229,541 03 
Moaiutenance of Bridges 
and Buildings........ | 188,161 71 207,512 03 Dec. 19,350 32 
Maintenance of Rollin | 
SS 707,647 50  771,25084Dec. 63,603 34 
Conducti’g Transport’n| 2,455,767 58 2,504,208 29 Dec. 48, "44071 
Contingent Expenses’ 
(Roadway & Bridges) 106,826 09 106,046 34 Inc. 779 75 
General Expenses...... __ 286,339 58 316,672 40 Dec. 30,332 82 








Total Expenses..... $4,714,193 27|$5,104,681 74'Dec. $390,488 47 


—— 


Pessentanet of Earnings 

















58°59 66°57 | 


————— 
__ Net Earnings. ......|$3,432,410 10'$2,563,972 30\Inc. $768,437 80 
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EARNINGS, EXPENSES AND NET EARNINGS FOR 5 YEARS, 













































































































































































Aver. miles Net 
Year. ated. Earnings. Expenses. Earnincs. 
== ,317 $6,119.053 72 $3.935,273 46 $2,183,780 26 
1886 ........ 1,317 6.738,077 47 4,227,41668 2,510,660 79 
BEE cccccces 1,347 7,983,419 05 4,742,04853 3,241,370 52 
1888 cece -cce 1,463 668,654 04 5,104,681 74 2,563,972 30 
1889 ........ 1,493 8,046,603 37 4,714,193 27 3,332,41010 
PER MILE OPERATED. 
Average Earnings Expenses Net earnings 
miles r mile per mile mile 
Year. al of Koad. f Road Road. 
1885 e -_ 1,317 646 00 $2.988 00 $1,658 00 
BT sencesosecse 1,317 5,116 00 210 1,906 
DT cetdouheede 1,347 5,927 00 3,520 90 2,407 00 
tt mesendetbes ,A63 5,242 00 3,489 00 1,753 00 
El ttennescane ° 1,493 5,390 00 3,158 00 2,232 00 
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STATEMENT OF TONS AND PASSENGERS CARRIED ONE MILE 
AND EARNINGS PER TON AND PASSENGER . 7R 
MILE, 1681, TO 1889, INCLUSIVE, 

















Earnings Earn. ws 
Average Per Ion Passengers Per Passenger 
Miles Tons Carried Per Mile Carried Per Mile 

Year. Operated, One Mile. In Cents. One Mile. In Cents. 
,) a 1,317 137,104,523 2°90° 26,101,932 433 
1885......... 1,317 168,631,765 2°72 26,124,126 4°16 
1886......... 1,317 192,565,914 2°60 41,261,58:; 3°07 
0 1,347 241,877,230 2°39 54,284,440 3°09 
1888......... 1,463 242,619,703 2°19 58,768,294 2°79 
1889......... 493 260,317,174 2°10 64,125,578 2°67 

FREIGHT STATISTICS. 
1889. 

le, COIS icinececassetacescdeusenss $5,464,952 04 
Total tons carried...........--..--..022-20 1,662,712 
Tons carried one mile..................-... 260,317,174 
Mileage of arenes Sh ctdendiennauasmedan 2,228,255 

‘* leaded freight cars............ eeee 230,185,734 

“ empty freight cars................ 11,627,46 

“ freight cars. loaded and empty .. 41,813,200 . 

« ‘freight engines ‘exc]. switching). 4,327,674 
Freight earoings, per mile of road........ $3,660 38 

¢ a per train per mile...... 45 

ye m per car per mite... bonwos +3 oe 

¢ per ton per mile........ 10 ots. 

Ave tons to each train ....... Gaceeedes 116°83 

pn pitas ARES 6°23 

a os e..% ed Car .......... 8°62 

“ ears to each freight train......... 18°76 

“ engines to each ireight train ..... 1°94 

“ haul of each ton (miles) .......... 156°56 





, 


PASSENGER STATISTICS. 




















1889. 1888. 
Passenger Carnings..........2..--.ceeceeee $1,712,409 97 $1,642,007 52 
Mail and express earnings ................ $472.42759 $435,825 52 
Number of passengers carried............. 661,817 369,156 
-” _ * one mile.... 64,125,578 58,768,294 
Mileage of passenger trains ............... 1,605,5% 1,711,790 
- * ee hndiciees ddienvtieaninhdnte 9,072,361 9,253,852 
- ‘« — engines (ex.switch’g) 2,152, 2,444, 
Passenger earnings per mile of road...... $1,146 96 $1,122 36 
Mail and express e1rn’gs per mile of road. $316 43 $297 
Passenger earnings per train per mile.... 66 cts. 95°92 cts. 
Mail and express earn’gs per train per m. 29°43 cts. 25 46 cts. 
Earnings per ener Sn? Ui ceseseenc 2°67 cts. 2°79 ota. 
Average passengers to each train......... 39°94 34°33 
- passenger cars to each train. .... 5°65 5°41 
= engines to each passenger train. 1 34 1°43 
a miles traveled by each passenger $6 89 103°26 





REPORT OF STOCKHOLDERS’ AUDITOR, 


DENVER, Colorado, March: 1, 1890, 
To the Stockholders of the Denver & Rio Grande Railroad: 

GENTLEMEN—My investigation of your company’s accounts 
has been conducted under authority of, and in conformity 
with, Article 13 of the By-Laws, dated July, 1886. 

A list of all books kept by the company, and a copy of the 
balance sheet, dated December 3ist, 1889, has been furnished 
me by the Auditor of the company. I havehad access to the 
books and accounts, which are clearly and creditably kept. 

All explanations or information called for from officers have 
been promptly given and have been satisfactory. 

I have examined the balance sheet and the. accounts and 
vouchers relating thereto, and in my opinion the same isa 
full and fair balance sheet, and properly drawn up so as to 
exhibit a true and correct view of the state of the company’s 
affairs. Respectfully submitted, 

CHARLES WHEELER, 
Auditor for Stockholders. 


—— OO 
_— 





BESSEMER LAND AND IMPROVEMENT CO, 
(BESSEMER, ALA.) 





THIRD ANNUAL REPORT. 





In reviewing the affairs of the Company for the past fiscal] 
year now about to end, and, as well, ing into retrospect the 
whole period of the Company’s business life, there is seen on 
every hand much to encourage and much to point to in sub- 
stantial progress and achievement. 

When the work of a brief thirty-six months is dispassion- 
ately examined, with its origin in 4,000 acres of field and 
forest, and at this time the reality of a goodly sized city; fairly 
complete in the essentials of a municipality; an organized 
city government; its public credit fixed, and recognized as on 
a@ permanent basis; in its industrial features, pointing to five 
blast furnaces operated within the city, and others in sight of 
it; with nine hundred coke ovens illuminating the night with 
their ceaseless fires; the great rolling mill and other extensive 
industries giving employment to thousands,—all of which 
may be seen and inspected, and need not be enumerated here; 
so itis that the site of field and forest is changed in three 
years to a centre of population with its one thousand and 
more buildings; its water supply; its sanitary system; its 
numerous churches, school houses and organized social bodies; 
where within two and a half miles of its spacious City Hall, 
a million dollars are paid out annually in wages; these briefly 
recited facts present an object lesson in town oe as 
remarkable in its actual, present results, as it is f of 
promise for that near future of still greater growth, of which 
=e achievement is but the initiatory step. 

1 good omens certainly beckon Bessemer onward, but it is 
not alone the duty of the Land Company to promote its 
growth; every citizen might have a worthy part to act in this 
good work of city building. 

FINANCES. | 

The obligations of the Company entered into in previous 

ears, promotive of the founding of large and permanent 
industries here, extended into the past year’s business, and 
the major part of the first three quarters income of 1889 
(April ist-Dec. 31st) was absorbed in payments on these 
several accounts. 

It is a fitting time to observe that of all the remarkable 
features which illustrate the growth of Bessemer, none are 
more conspicuous or more commendable than the wonderful 
financial ability which has marshalled from many quarters 
the very large capital concentrated nere in coal and iron 
mines, coke ovens, rolling mills and other costly industries, 
and it will be a source of satisfaction to every stockholder to. 
learn that their directors are the chief actors in this great work; 
the laying of the solid foundations of Bessemer. I am privi- 
leged to say this because I did not share in this large and 
beneficent achievement. 

* * * * * * * * 


It is a satisfaction to note that the efforts made to increase 
the Company’s collections have met with fair success, an 
that at this writing the moge pre finances are in a strong 





position, with the promise of still larger cash figures for the 
new year upon which it will soon enter. 





CTRL tte PAGE ad ar, delonn 








oe 


Fe 


by Soe REN aa AE SRM ROT OR Pp TORRE Be 8 gle men 


ee TSN 


ae 
PINE CE TEAS EEE TERS ot ain 














: 
i 
¥ 
. 





O24 THE CHRUNICLE 


fVou. L, 





al 





In the face of the serious drawbacks referred to earlier. the 
money receipts for the fiscal year now closing show an 
increase of 63 per cent over the previous year. 

CASH STATEMENT, 


Cash receipts, April lst, 1883—March 31st, 1889 ..........$111,374 51 
o ee * 1st, 1889, + Silat, 1890........... 181,409 6u 
GOP BURGER, cn ccccéccoccccs cence ccusnenseqescosss $70,035 09 


It is a further satisfaction to announce to the stockholders 
that the Company has at this writing no outstanding money 
obligations, and Iam pleased to be able to add that certain 
sums of money heretofore advanced to industrial corporations 
will be returned to the treasury of the Company at an early 
day. 

THE WATER WORKS PLANT. 

Coeval with the sale of the first lots and the erection of :the 
first buildings, the thoughts of your directors were turned to 
procuring a supply of pure water for the needs of the coming 
population and their industrial wants. Some months were 
spent in examining different systems and determining plans, 
and in September, 1837, the work was undertaken, but owing 
to very inclement weather it was not completed until June, 
1888, 

This large investment of over $100,000 was undertaken at 
that early da‘e, solely in the general interests of the citizens 
and of the business of the community, and not in expectation 
of any immediate return on this oe 

The works have been extended, until at this writing there is 
a total of 42,635 lineal feet of mains (8'f miles), and the 
increase of business is satisfactory at this date, and most 
promising for the future, as appears from the comparative 
figures of income herewith presented : 

Number of permits issued July 12th, 1848, to March 3lst. 
1839, 105; gross revenue for sime neriod ............. $2,796 60 
Number of peraits issued up to 31st March, 1890, 252; gross 
eS ETT ea = =§ = 5 

The cost of maintenance and operating expenses may be 
stated at $5,400 per annum, which shows that within two 
years of the completion of these works, and in the period of 
smallest population and business, this investment is already 
more than self-sustaining, yielding a net income of 3!, per 
cent. 

%* * % * * % * * 

THE COMPANY’S REAL ESTATE. 

it will certainly interest every stockholder at this time to 
examine the condition of the Company’s extensive possessions 
in real estate. To this end I have gathered all the information 
attainable, and propose by impartial and uncolored exhibits 
and comparisons to show that in this respect, as well as in its 
improved financial condition, this Company is in a very 
strong position, and that in the presence of such facts 
increased values for their shares may confidently be expected 
by stockholders in the near future. 

Stated in a general way, the Company platted alout 15,000 
lots. Deducting reservations for industrial plants there were 
in the beginning about 12,500 lots for sale (exclusive of about 
6('0 lots added during the past year). Of this total number, 
the following sales have been made to real estate companies, 
under inducements to make improvements here, in the build- 
ing of stores and residences for the accommodation of popu- 
lation and business. 


To the Carolina Real Estate Company -..................... . 238 lots 
To the Orleans Lind and Buildisg Company .................. 153 
To the Natchez Land and Improvement Company............ avg 
To the Wyllic Laud and Improvement Company.............. 120 “ 
NRE I I LTT A SPC oe LSE NS 6335 ‘ 
To private purcbas:rs........ nibbbdébcosécededbes véb o-aubbbwdee 920 * 
EE I TE 1,555 “ 


The prices paid by the land companies per front foot were $10 
to $25, except in the cases of a few special lots for special pur- 
poses. The prices paid by individuals for single lots, or groups 
of lots, were $10 to $75 per front foot. The terms and condi- 
tions in the sale of lots to these several land companies pre- 
sent these aspects. The concession in price induced the erec- 
tion of many handsome blocks of buildings, notably the 
**Charleston Block” and others on Nineteenth Street and 
Second Avenue. The immediate result was of course to 
place these several land companies, which erected buildings 
in compliance with their agreements, at an advantage over the 
parent Company in the sale of their remaining lots, But while 
this is so, it does not follow but that this Company has its col- 
lateral equivalent in a very much larger number and _ better 
class of buildings erected than could have been otherwise se- 
cured in the then early days of the city. 

_ These feature of our early beginnings account for the follow- 
ing results, as shown in the real estate transactions of the year 
now Closing. Three of these land companies sold during the 
past year 65 lots at prices ranging from $10 to $100 per front 
foot, and aggregating $68,000—$1,050 each. This Company 
has sold in the same period 44 lots, at prices ranging from $10 
to $72 per front foot, and aggregating $22,000—$500 each. Lots 
vary in frontage, being 20, 25, 45 and 00 feet respectively. 

* * ¥ 


THE VALUE OF THE COMPANY’S ASSETS. 
I respectfully direct the attention of stockholders to the an- 
nual statement of the Secretary and Treasurer showing the 
eneral condition of the Company’s affairs to be highly satis- 
actory. I direct Gyr attention to four items in this exhibit. 


Ss 
1, The item of $477,646 87 represents land notes and interest 
secured by first mortgages, . — 





To particularize the present condition of these assets, it is as 
well to state that over 90 = cent of this total represents bills 
receivable, not only secured by the original mortgages. but upon 
which one-fourth to three-fourths of the purchase moneys 
have already been paid; it follows that the remaining payments 
are assured beyond any contingency. By reference to the 
treasury statement it will be seen that payments on account 
of land rotes aggregated the past year $165,567 74. The en- 
tire sum of $477,645 87, in remainder with unimportant excep- 
tions, falls due in the coming fisval year, and in the present 
promising future for this city may reasonably be expected to 
be substantially liquidated in the period named; of the small 
remaining amecunt of bills receivable (less than ten per cent), in 
addition to the original liens on the lands the paper is other- 
wise well secured, so that the entire land-note assets are in the 
most approved shape, and will realize cash in the near future. 

Loans of money to corporations and individuals, $127,- 
927 80, on collaterals, all well seeured. 

3. Cash in bank. subject to check, and short date loans 
equivalent to cash as needed, $75,984 55. 

4. The water works plant is steadily changing its once cde- 
pendent position, and promises in the coming year to advance 
itself toa handsome paying condition, and so adds to the 
favorable financial condition of this Company. 

The cash balance will also be noted as much larger than 
heretofore at this season of the year. 

As satisfactory as these exhibits must be to the stockholders. 
an analysis of the intrinsic values in the Company’s real estate 
will be still more so. 

OVER 11,000 CITY LOTS FOR SALE. 

The present lot holdings of the Company comprise ove: 
12,500 lots. Reserving areas for coming industrial plants, it 
is interesting to review these values, soon to be active assets 
of the Company by sales from month to month, in the next 
few years. To do this intelligently and prudently, I will 
reverse the some-time policy of land companies and use for 
illustration, minimum, instead of maximum figures for lot 
valuations. 

The average price of lots on all the sales made, say 1,555 
lots has been $545. The average price of lots on sales to indi- 
viduals has been $617. 

To exhibit the remarkable strength of this Company's rea! 
estate position, I make a comparison based on the lowest of 
the averaged figures, and on transactions taking place.. 

1. When the city’s population was at its minimum point. 

2. When its industrial plants were hardly more than pros- 


ed. 

3. When the city itself was hardly more than a venture. as 
~ soapy present permanent and promised conditions which 
show : 

1. A large and rapidly growing population. 

2. Fifteen million dollars centered here in furnaces, mines. 
rolling mills and other extensive industries, with large attend- 
ant pay rolls, believed to amount to a million dollarsa year 
within a radius of two miles and a half from the City Hall. 

3. With the city itself a recognized municipality with a 
high credit and bright future. | 

If, then, under the former doubtful and meagre conditions 
the prices of lots averaged $5345 and $617 each, if will certainly 
be a very conservative estimate to make calculations on the 
basis of the smallest figures. 

If these 11,900 lots ar. sol 1..tone-third of $345,say at $180 

averag-, or at $3 60 per front foot.......-..---....---.---- $2,000,000 
It at two-th rds. or $7 20 per front foct. or $260............. 4,000,000 
If atthe fitstaverage $10 80 per front foct, or $*45a lot . 6,000,000 
If sold at an average of $15 per front foot, it would amvunt 

kb Oth ccesdieedarduncscectasees scoseceuce cvdsbeahes 8,000,000 

These comparative statements show calculations on mini- 
mum figures, all below the average figures of the actual sales 
of the past year, these having been made from $10 to $100 per 
front foot, certainly an average of more than $15, the maxi- 
mum figures of the above exhibit. 

Is it then unreasonable to calculate that in the ¢hanged con- 
ditions by which Bessemer is now environed the pull greater 
changes growing out of the planting here of large industries 
and the certain consequent growth of population ’and business 
that within the next two years $15 a front foot will be consid- 
ered a low price fora lot anywhere in Bessemer, especially 
when $10 per front foot is being actually paid now in what are 
regarded remote sections of the city ? 

In further proof that city lots in new Southern cities are 
advancing in value rather than receding, I note the recent 
sale of 576 lots of average size in a new Southern city for 
$650,000, or an average of $1,129 per lot, equal to $2250 per 
front foot, without a single industrial plant as yet in opera- 
eee , and the first stores and residence houses only now being 
built. 

It is a truism that the main point in a comparison is the 
poir.t of view; hence I have kept within the safe limits of 
fairest comparison by using the smallest possible figures m 
estimating prospective land values in Bessemer, despite the 
data before me of lot values in other new and growing South- 
ern cities stated in much larger figures, and eben taenely 
more than realized. With these facts so well known I have 
purposely understated land values here, so that in three to five 
years the actual figures realized will, I am sure, largely exceed 
those now useg only for safe illustration. Under these ascer- 
tained facts no earnestness of language is needed to impress 
stockholders with the value of their property nor to assure 
them that present market quotations have,grown out of: the 
‘want of authentic information of the Company’s actual posi- 
tion which is now given fully and impartially, 
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‘* The South,” says the late Representative W. D. Kelley, of 
Pennsylvania, ‘‘is the coming El Dorado of American adven- 
ture,” and these real estate transactions prove his prediction. 


THE OUTLOOK FOR BESSEMER—1890-91, 


Having shown what has been accomplished here in three 
short years in town building; having shown the strength of 
the Company’s present finarcial position; having shown its 
wonderful future in real estate wealth; it is in order to 
demonstrate the means to the end of realizing these indicated 
results. The founding here of industries which will require 
skilled labor; the bringing here of a desirable white popula- 
tion; these are the means to the end, which properly availed 
of will secure 15,000 population here in the next two years. 

Let' us examine Bessemer’s unequaled advantages from 
the manufacturing investor's standpoint. 

First, in iron making, here is a city with the heavy founda- 
tion work accomplished, inviting capitalists to enter in, free 
of cost and build their superstructures. All iron industries 
have over $4 per ton advantage in price of pig iron over Pitts- 
burg. The iron ore can be mined and put in the stock houses 
of Bessemer furnaces at 75 cents per ton. Coal yielding 6214 
per cent in coke costs in stock house 31°80 per ton for coke. 

To contrast the growth of Southern iron making, I will 
mention that the entire output of pig iron in the State of Ala- 
bama in 1880 was 77,190 tons, while the furnaces of Bessemer 
will alone put out 250,000 tons in 1890. 


THE GREAT CONSOLIDATION OF COAL ANI» [RON MINING, 
FURNACE AND COKING INTERESTS. 

During the last year the several extensive properties at and 
near Bessemer were consolidated under the name and fran- 
chise of 

THE DEBARDELEBEN COAL & [RON COMPANY, 
with a capital of $10,000,000. This great corporation also 
‘** owns 4,683 shares out of a total of 8,398 shares of the Eureka 
Mining & Furnace Company of Oxmoor, near Bessemer. Two 
new 17-foot furnaces, with complete plant; valuable coal 
mines, and also the largest iron ore banks in the South are 
embraced in this property.” 

The aggregated property of the consolidated DeBardeleben 
Company, together with that owned by the Eureka Company, 
consists of ‘‘ seven blast furnaces, new and fully equipped, 
with a daily capacity of 800 tons of pig iron; seven coal mines, 
with a daily capacity of 5,000 tons; seven ore mines, with a 
daily capacity of 4,000 tons; nine hundred coke ovens; twenty- 
five miles of standard yzauge railroad; limestone and stone 
quarries opened and operated by the Company; also nine hun- 
dred and forty houses of all kinds, with other properties and 
advantages” not necessary to be enumerated, thus making the 
city of Bessemer the center of these vast and constantly-in- 
creasing industries. 


BESSEMER ANNUAL PIG IRON OUTPUT 250,000, AS AGAINST 
ALABAMA’S TOTAL OUTPUT IN 1880 OF 77,190. 


In the vast field of iron manufacture the sources of supply 
here are superabundant and cheap from this colossal corpora- 
tion, with its chief oftice in Bessemer. 

Col. McClure of the Philadelphia Times has made this pre- 
diction: ‘‘T have studied the resources and opportunities of 
Alabama with especial interest because they are certain to 
revolutionize some of our chief sources of wealth in Pennsyl- 
vania.’ 

Capital in iron manufactures will soon find its way here, 
contributing to Bessemer in business and population, and 
Col. McClure’s prophecy is soon to be fulfilled. 

Outside of iron production and the multiplication of iron 
manufacturing industries, Bessemer has three other wealth 
sources on which to develop and build her future. This city 
is PROXIMATE to the vast coal deposits of Alabama; PROXIMATE 
to the cotton fields of Alabama; PROXIMATE to the forcsts of 
Alabama yellow pine, yellow poplar, all the oaks, ash, 
hickory, gum, chesnut, maples, walnut, cherry, beech, bass- 
wood, pecan, persimmon, dogwood, buckeye, and all the 
cedars, in superabundant supplies. 

Coal can be contracted for at $1 25 per ton, delivered in Bes- 
semer at cotton mills and iron and wood-working establish- 
ments, as against $3 50 to $4 a ton in New England, with their 
further disadvantage of much greater distances from supplies. 

Having shown that this Company has heen the promoter of 
great iron plants and other industries here; having shown that 
it has come to a strong financial condition, it is next in order 
to show that in the future as in the past its resources will be 
freely used to advance Bessemer. 

In January last the Directory considered a proposal for the 
establishment here of a great railroad pint he manufac- 
tory, and have made all the financial arrangements required 
by this proposal to establish this enterprise here on the exten- 
Sive scale outlined by its projectors, 

Fifty acres of land have been reserved for this large indus- 
trial: foundation, one third of which is to be occupied by build- 
ings; several hundred skilled workmen will find constant em- 
ployment here, producing a number of finished cars daily, and 
aggregating a business of millions of dollars; the effort of this 
and other industrial establishments will largely augment the 
population here and soon advance Bessemer to the position of 
a leading manufacturing centre. 

On the. first of February last, after finding the necessity for 
an active agency at some central point in New England, with 
the view of communicating with the large class of Eastern 


investors seeking Southern locations for their industrial 
plants, your directors opened an office in Boston, placing it in 





charge of Mr. S. W. Nickerson as general agent for the six 
New England States. 

The Bessemer Land Company’s office, in Boston, is in Room 
72, in the splendid building of the Mutual Life Insurance 
Company of New York, in Post Office Square, the financial 
centre of that city, and active work is progressing in those 
States at this writing. Very favorable results are expected 
from this organized effort to reach the industrial capitalists of 
that prosperous section of the Union, 

* * * * * * * < 


Wm. A. COURTENAY, President. 





CASH STATEMENT BESSEMER LAND & IMPROVEMENT COM. 
PANY FOR THE YEAR ENDING MARCH 31, 1890. 








RECEIPTS, 
On hand, April 1, 1889.......... Lene sak PE Rogen CRY Fe $3,536 81 
Ce GE BR 4c cinnesnddcadndseitéctubethiaduns 4,627 93 
ELLIO ELL LLL EE IE 3,480 15 
Pe GE cc ccdst coccovecceccccdsaedbbescvbetbsncddividds 132,447 63 
Interest «. ollected ...............-. ey ee a etebeans 33,120 ll 
Water rents collected............. CO ccccccccccescccccces o-- 7,733 78 
$184,946 41 
DISBURSEMENTS. 
Erpenses— 
IIIT nine Dinaiierienseaudieedieesesenunaimnmnedibmnadiie $10 574 93 
Pl dda. ca peuetsmhabsnaniatddnddbdhedsbdéaeahbinmestios 3,852 24 
pe ee NS ee 208 50 
I inécadnessccdesecndéaneseennesscedeesneontsnnses ee 7,105 35 
TIOUSS TORRES. .ccccoccocccccs cosccesc<e Sethasvaeseotetsons 154 11 
Salaries .......... scncatiaciptiiciaa he iaat eiuthiaih itimaintn eeeiitaemmeemanin 7,526 35 
CES FOE Wee caidccnsdecécccbccqueees seccdbdedbs 5,038 03 
ES a eS Oe ee 877 OL 
Loans to Bessemer enterprises. ........cce. cece seccnccceee 64,127 56 
Ce Be Gs Ge Oe HE ccaccccecdutccoucscoceeedsoustdce 75,984 55 
Interest «nd discount paid............. Mpoduibddénoanniidéeses 660 
CED BE Bin vecccccecccoadscuscccucvepsocbocvoococassedecs 6,608 24 
SIT titi 51) ocd cndmendieeieaneesebeiuagapedtapahenaudii 606 03 
TONES CE WRREE BENG ccc cccscccccossccesocscccesss euse 1,322 39 
$184,946 41 
ASSETS. 
Land notes and interest............. satiendadiue cecccce-cse $477,646 87 
Loan notes and interest...........c.-secccecee deoudeeoue ecee 237,927 80 
Cee SORE OE COG TR BOGE. cccccocccccccdsccsccedoeecuece ‘ 75,984 55 
Tenement and farm NOUBES. ....... ccc eccccccccces weecbae d 22,€E06 00 
Pees CHORD GE TVS BOO coos cc ccccocecceccedecnceses< 1,500 00 
School-house......... a ee Lane 2,897 42 
TT... «.cncen caueahenendemibaneneendenemensescendtmen 120,000 00 
Office building and lot . ¥,500 00 


Unsold lots—11,200 at $3 60 per front foot, or $150 per lot 1,998,000 00 
Water rents uncollected . ........ ccc cease cccccmes cacccesccee: 1,900 00 
$2,836,962 64 





LIABILITIES. 
Capital stock ...ce.......-. nme :saemeeeemnieeaiassiniianamainanall $2,500,000 00 


There still remain in the treasury 1,695 shares of stock of 

this Company. Par value, $169,500. 
Respectfully submitted, 
H. M. McNotrt, 
Secretary and Treasurer. 

[The Bessemer Land & Improvement Co., capital. $2,500,000 
—in $100 shares—full paid and non-assessable, publishes its 
third annual report and cash exhibit as above for the past 
fiscal year, for the information of stockholders. The Com- 
pany has no shares to sell. | 7 
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Interest Payable on Bonds Sokd.—A firm of bankers, 
dealing in investment securities, write to the CHRONICLE as 


follows : 

It has been a source of more or less trouble amongst municipal bond 
dealers in the purehase and delivery of municip«l bonds to determine 
just which is the correct method for the computation of interest that a 
bond carries. As you are aware, municipal bouds are invariably soldat 
a sta'ed premium “ with iuterest.”. A few d:ys since we made a sale to 
a broker in this city of $50,000 municipal bonds, handed him a state- 
meat which computed the interest for the actual number of days that 
had expired from the date of the last interest coupon anit using the 365- 
day side of the interest table for the basis. Our client objected on the 
ground that the interest on the bonds should be co oputed ior the num- 
ber of months and days that had exoired trom the date of the last in- 
terest coupon, and that the 569-day side of tha interest table should be 
used. The result of this was a difference of $10 in tavor of our client. 

To-day we bave purchased a block of bonds from a Buston desler, and 
he sen ‘8 us a statement computing the interest as did the New York 
client above reterred to. Wesold the bonds ‘to a firm in thts city, ren- 
dering thema statement and couputing the interest iu the same man- 
ner as did the parties who sold us the bonds. Our client, however, cor- 
rected the statement, advising us that the cus'om was to oompute 
interest on the 365-day side of the interest table,and counting the 
actu. 1 number of days that had expired frum the date of the last inter- 
est coupon. , 

All parties connected with the transactions noted above insist that 
their particular method is right. Our understanding of the matter is 
that railroad bonds are computed on the 560-day side of the interest 
table, using months and davs as the basis; and that municipal bonds 
should be computed on the 365-day side of the interest table, using the 
actual number of expired days as the basis. Itisour opinion that it 
would be of great service to municipal boad dealers generally if an 
absolute method was mutually agreed upon and adhered to, and we 
think that notice of the matter coming through your journal might have 
the desired result. 


New York Stock Exchange.—New Securities Listed.—The 


Governing Committee of the Stock Exchange have listed the . 


following securities : took 

CHICAGO Rock ISLAND & PACIFIC RAILWAY.—$380,000 itiona 
Exten. and Coll. tive ner cent bonds, making the total listed hed 

EDISON GENERAL ELECTRIC CoMPANY.—#1,890,800 additional capi 
stock, making the total amount listed $9,503,500. 

‘EVANSVILLE & INDIANAPOLIS RR.—$540,000 additional consol, mort. 
six percent gold bonds, making the total amount, listed $1,582,000. 

OREGON J gues A hataiy dice donee ORR ea ng eo mortgage 
five per cent gold bonds, issued to take up preferred stock. 

The scourities of the 8t. Louis Iron Mountain & Southern RR. have 
been stricken from the list, 











4 enemas ee - a 
LEDS SFR RE PIR KSA, a! Nil teeny Onda 





o ee ee 
Sp A ELOTIOOE DBIIVEIL sah 


no onl rep Ataris teamed, 5 ebigpaen. Medias shanties ab Deed remrw? “ posers - ss . 











£ 
% 
4 
> 
| 
' 








526 


THE CHRONICLE. 


[Vou. L, 








The Commercial Times. 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, April 11, 1890. 

The progress of trade for the spring season is moderate, 
showing, however, some improvement. Inland navigation is 
partially resumed at the North and West, a steamer having 
passed the Straits of Mackinaw early in the week. Violent 
storms have again damaged many towns in the Middle West- 
ern States, but no serious loss of life is reported. The flood in 
the Mississippi River shows some signs of abatement, but is 
still causing much loss and inconvenience in the bottom lands 
near to its banks. A great speculation in wheat, with a 
marked adyance in prices, has followed the receipt of adverse 
crop reports from many States. In sympathy with wheat, 
prices of other breadstuffs have taken a higher range. The 
speculation in cotton, on the contrary, has been very dull until 
to-day, when it became more active. 

The business in lard on the spot has been quiet, but prices 
within a day or two have shown an advancing tendency, 
closing at 6@6°05c. for prime city, 6°55@6°60c. for prime 
Western and 6°30@6°90c. for refined for the Continent. Specu- 
lation in lard for future delivery was dull until to-day, when 


there was some advance, especially for the early deliveries: 
there was not only a demand to cover contracts, but buying 
for the long account, and sales were 8.250 tcs. at 6°55 a 6°56c. 
for May, 6°64@6°69c. for July and 6°84c. for October, closing 
steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tuer Wed. Thur. Fri. 
May delivery.... ....... c. 643 647 647 619 652 £657 
June delivery.........-.. c. 650 654 653 654 #424657 6°62 
July delivery ........... 6 656 659 659 661 664 #£4668 
August delivery ........ c. 6°63 6°64 6°64 6°65 6°70 6°.3 
September delivery..... c 670 673 G7kt 6°72 6°7 6°77 
Octoberdelivery........ ce 673 676 679 677 6:21 681 


Pork shows a partial advance and closes firm, though the 
volume of trade is small at $12 @$12 25 for new mess, $9 75@ 
$10 for extra prime and $12 25a@$14 for clear back. Beef 
closes steady at $6@$6 25 for extra mess, $7.@$7 50 for packet 
and $11 50@$13 50 for city extra India mess. Beef hams are 
steady at $13 50@$14 per bbl. 

Cut meats show an improved demand and the sales to-day 
embraced 30,000 lbs. pickled bellies at 514c. for 14 lbs. average 
and 514c. for 12 lbs.; and the close is firm at 93{c.@10c. for 

ickled hams; 534c.@6c. for do. shoulders and 51c.@6c. for 

llies; smoked shoulders 61¢c.a@6%jc. and smoked hams 
101c.@10%4c. Tallow quiet at 444c. Stearine quoted at 73c. 
aise. and oleomargarine at 53¢c.@5lgc. Butter active; 
Elgin 1914c.@26c.; other creameries 12c.(a19c. Cheese firm; 
State factory full cream, 10c.@11éc. 

Coffee on the spot rules firmer at 1834c. for No. 7 Rio, with 
sales to-day of 700 bags, including No. 10 at 17c. and No. 6 at 
1914c. There was also a fair business in the mild grades, in- 
cluding Mocha at 2444¢. The speculation in Rio options has 
been dull. There was a reduction in the world’s visible sup- 
ply, which caused holders to be firm, but buying was slug- 
gish. To-day an early improvement was soon lost, and the 
close was steady, with sellers as follows: 


Ae . ..cocosces 17°< 50. | July ..........-17°256e. | October. ........ 16°70¢, 
May ....-.+------ 17°5fe. | August..... ..-17°05e. | Novemer...... 16°40¢, 
a 17'35c. | September ....16°90c. | December ... .. 16°40¢ 


—an advance for the week of 15 @30 points, the summer months 
improving the most. 

Raw sugars are firmer, with a pretty fair demand, closing 
at 4%c. for fair refining Muscovado, at 5 7-16c. for Centri- 
fugal, 90 deg. test, the sales including a cargo of the latter at 
8 1-16c., c. & f., and some Muscovado. 87 deg. test, at 4 11-16c. 
Refined sugars are active and firm at 7c. for Standard crushed. 
Molasses is more active ; two cargoes sold to-day at 21c. for 
50 deg. test. The tea sale on Wednesday was a large one, but 
went off at steady prices, except for country greens. 

Kentucky tobacco is without decided change. The tornado 
at Louisville proved to have interrupted trade less than was 
expected. Seed leaf tobacco shows more activity, and sales 
for the week are 1,225 cases, as follows: 300 cases 1888 crop, 
Wisconsin Havana, 914@121¢c.; 150 cases 1888 crop, Pennsy]- 
vania Havana, 12@ idc.: 275 cases 1888 crop, State Havana, 
12144@14c.; 250 cases 1887 and 1888 crops, Pennsylvania seed 
leaf, 8@12%¢c.; 100 cases 1888 crop, Ohio, 814@10c.; 50 cases 
1888 crop, Dutch, private terms; and 100 cases 1888 crop, New 
England Havana, 16@3%c.; also 650 bales Havana, 65c.@ 
$1 15, and 600 bales Sumatra, $1@$1 75. 

On the Metal Exchange, Straits tin has declined, and closes 
weak at 19°65c. on the spot and 19°75c. for July. Ingot copper 
is entirely nominal. Domestic lead is nominally unchanged 
‘at 3°871¢c. The iron market continues depressed, with good 
brands of No. 2 pig reported offered at $16, grey forge at $15. 

Refined petroleum is quoted 7°10c. in bbls. and 9°20c. in 
cases; crude in barrels 7°30c. and naphtha 7°80c.; crude 
certificates are again lower and closed at 80c. Spirits of 
turpentine advanced early in the week, but closes duil and 
unsettled at 4245c. MRosins are firm at $1°25@$1°30 for 
common to good strained, with the supply light. Wool and 
hops are dull. 


COTTON. 
FRIDAY. P. M., April 11, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 23,570 bales, 
against 34.377 bales last week and 41,065 bales the previous 
week, making the total receipts since the ist of Sept., 1889, 
5,632,608 bales, against 5,313,744 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 318,864 bales, 




















Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ...... 377, 415) 1,235 8! 65. 30, 2,130 
El Paso, &¢...| ....-- eek. Bares, GHIA | senene | 95, 95 
New Orleans...| 279, 2,857/ 816, 2,557, 774 853 8,136 
Mobile. ........- 7 706 28 27, 395 62 1,225 
eR Es Fcaeaiiall ; seemiaiel «iene : saaeeaal 550,550 
Savannah ...... 465 751) 109, 188 °# 86 60 1,659 
Brunsw’k, &¢.| ..-..- pots eed een ror 40 40 
Charleston ..... 21; 142 50 eee | 383 
Port Royal,&e| ...... Peas ie ae Piles ger ifpaiows.s 
Wilmington....| ...... | 8 144 17) 10 5 54 
Wash’gton,&c! ...... eee Geer | share pene 15 15 
Norfolk......... 246 203 «=630, = 96; «149) 226 950 
West Point...) 212 ...... 150, 165 167) 217) 911 
N’wp’t N’s,&e.) ...... pay ‘ape ipa sania 385) 385 
New York...... 955 200 790 605 301 97 2,948 
Boston ......... 32) 215 88 33| «59 1; 428 
Baltimore ......| ...... | aaa ae Perr eee 656 656 
Philadelph’a,&e| 101 1,186 77 37, 224) 1,330) 3,005 
Totalsthis week) 2,695 6,683 3,387! 3,819| 2,314| 4,672) 23.570 








For comparison we give the following table showing the 
week’s total receipts. the total since September 1. 1889, and 
the stock to-night, comrared with last year. 


























Seitetntn 1889-90. | 1888-89. Stock. 
pril 11. This |SinceSep.| This {Since Sep. 

te | reek, | 1, 1889. | Week. | 1, 1888. | 189° | — 
Galveston ... 2,130 828,474 4,497 648,310 3,409 6,624 
El Paso, &e. 95 23,212, 107 20,132 __...... | ie 
New Orleans.| 8,136 1,887,924 8,123 1,623,828 108,959 167,102 
Mobile......| 1,225) 238,329 300 206,632) 13,444 8,853 
Florida ...... 550 31,072)... | 26,467) ..... 2 ee naeR 
Savannah...! 1,659 911,236 3,519 798,517, 3,321 21,369 
Bruns., &. 40 161,385, ...... | 141,464! lpi 
Charleston .. 383 314,906 1,581! 366,806 4,567 2,052 
P.Royal,&e| ...... 1,833, 240) 14,686... Feo 
Wilmington .| 54' 132,195' 1,407 151,220' 5,270 4,362 
Wash’ tn, &c' 153,749 3 4,363)  ..... oy Gaia 
Norfolk...... 950' 392,234' 1,070 471,876 19,987 4,870 
West Point.. 911! 319,041! 5,999! 399,847/___...... aps ‘ 
NwptN.,éc| 385’ 55,087! 2,187) 127,432 382' 10,781 
New York... 2,948! 110,331) 5,372) 112,851' 137,550' 232,891 
Boston......| 428 67,738! 3,122' 87,6061  7,700' 8,000 
Baltimore...| 656 84,504' 1,136 65,276' 6,856 8,605 
Phil'del’a, &c| 3,005. 69,358) 1,244) 46,401) 11,103) 13,825 
Totals. ....| 23,5705,632,608' 40,4075,313,744| 322,604! 489,334 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1889. | 1888. | 1887. | 1886. | 1885. 





Receipts at— | 1890. 























Galv’ston,&c! 2,225! 4,604! 1,225) 1,291! 7,741) 864 
New Orleans! 8,136 8,123. 13,891' 7,938! 11,275' 10,752 
Mobile....... | 1,295! 800) 340 33D 841 226 
Savannah...! 1,659' 3,519' 2,263 2,610 9,179' 3,174 
Charl’st’n,&c. 383) 1821! 1,821' 1,313) 6,454! 707 
Wilm’gt’n,&e 69! 1,410! 227) 239) 1,137 146 
Norfolk...... 950/ 1,070| 2,073 1,347 9,625 1,950 
WtPoint,&c! 1,296 8,186) 2,266 564 6,314! 967 
Allothers.....| 7,627| 10,8741 4,398! 5,990| 3,739| 4,937 
Tot.this week 23,570, 40,407 28,504 21,627 56,305) 23,723 
Bince Sept. 1.|5632,608 5313,744/5162,104 5091,818'4954,929|4624,818 





The exports for the week ending this evening reach a total 
of 49,490 bales, of which 27,091 were to Great Britain, 1,410 


to France and 20,989 to the rest of the Continent. 


the exports for the week, and since September 1, 1889. 


Below are 















































1 Week Ending April 11 From Sept 3.1880. to (Apr 11, 1890 
from- | Great Conti-) Total | Great Contt- 

Brit’n.|France| nent, | Week.| Britain.|France| nent, | Total. 
GalvestoR ..ccc] ceccec! coces- 2,328; 2,320) 304,770) $4,659] 132,056) 473,485 
New Orleans..| 10,961) *...... 7,885, 15,846) 846,408 334.808| 518,215 /1,699,43 
SE SETS SOE ELS GEES BEAESES GOAL cccocdl caccsscal 44,78) 
Savannah .....| ceoses! seecee 6,477, 6,477| 154,570) $0,326] 848,864) 528,760 
ie. B cavesel -éé0ed ededeul  edests 102,802) ...... 14,287} 117,179 
i Oe cdl dbei @lededl aadoes 51,284) 24,246] 143,152) 238,682 
—<—o RC Trane Exeeen) TaaIey 29,161! ...... 92,988 112,149 
Norfolk........ vee eee eee Eee 213,877) ......] $7,756) 251,138 
TODA. conics‘ suenedl Seoseesl. navede 154,034| ......] 24,080) 178,054 
N’port Nws, &c| 3,108) ......]  ...00- $,108| 96,274) ...... 96| 36,370 
New York......| 7,585) 1,410} 2,596) 1,591) 421,845) $7,772] 130,161) 689,778 
Boston ....... SE: “atl couanld 1,967! 123,150] ...... 2,814| 125,964 
Baltimore......| 2,468) ...... 1,471' 3,939] 51,001) 1,574) 46,526) 99,101 
Philadelp’a,&c} 1,302) ...... 231) 1,538) 25,220) .. ... 9,103) 27,828 
a 27,091' 1,410] 20,089! 49,490/2,610,775 |463,385!1,448,038|4,522,196 
Total, 1888-89..! 54,725' 12.978' 25,875' 93,078'2,583 638 '374,699 1,261.700'4, 170,046 
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In addition to above exports, our telegrams to-night also THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named. We add similar figures for | By) ps = = a 3 a 2 ke 
New York, which are prepared for our special use by Messrs. | }|33|O2722 QF¥e ovee. Ove Oreeg onze > 
Carey, Yale & Lambert, 24 Beaver Street. e|Sei2SS5 292 2998 BOSE BESS 2208] z 
: Pi(@e (Se. Fes Fe.2 Seng Bes Bee] 9a 
On Shipboard, not eleared —for | SieSi* tse to oF : Soy "Sop oge- ay 
‘ ometestianacasaneei Leaving | wi Soa|: BER : Sep ' SS | Bee: Soc : Sb 
Apri 11, 4 | Great | mance | Other | Ooast-| 7... | Stock, | 2)8E): 2 1 Boe : Bhp BFR BFR Be! Ro 
Britain. |*"@"": 'Foreign| wise. _ | 4 aei- a: 7 see US te °F: ; ee abi 
| | “-| ee]: 5: 7s ae oe Say | se 
New Orleans...| 4,300) 3,858) 8,279 3,358| 19,795! 89,164; S/2S]i 5: ie: F iB: PS imi fat LR: 
Mobi.e......... None. | None. = —— a ss et huted He x : a ee t ; ; S 
Charleston....| None.' None. 50 ms ~ = ~ - 
Savannah.....| None.! None. 1,800) 900; 2,700) 621 | & ak «a 2 .& ea > > ae oy 
Galveston. .. .. 705 None. None. 389 1,094 2,315 | & m1 Soon bows st SoS Cour fSes Se &35 
Norfolk.... .... 10,000! None.' None.) 1,500; 11,500 | 8,487 | = Cisse Sere LSONa Egne Esog EVO et 
New York...... 7,800! 900) 5,950! None. y= | 122,900/) 2.) i ree eae aniss mos So Aree S22 
2 » t i y | 7 s . e ‘ " . ° ° Y e . ‘ e . ‘. . . ~ ~ 
Other ports....| 6,000, None. | 2,000] None.| 8,000) 23,367| 2| ¢ Ee ae Gio ae ae ae | 88 
Total 1890...| 28,805! 4,758 | 18,529| 6,347| 58,439| 264,165 im bee bb ee Ss ee bb oe eS ee 
| ~— es we ee oe 6 ee 6 ee 
Total 1889...| 34,001, 1,300 24,787/ 15,800; 75,888; 413,446) & 292 fF ok F Pek Cee FT PR FS eR Sly 
Total 1888...| 20,438 | &,703 | 20,153 | 7,687! 56,986! 553,917) RE) PS TS PS PS. Foe PO SIS 
. . e . . Pe antl ast ° : - : . wh HE ws : > , as ~. 
The speculation in cotton for future delivery at this market ¢ oS! neSr clot te -EESh meen , tn 7 ie = 
developed some strength during the first half of the week | SP AAS AISA BESK ASOR ROR FIO 
under review. The Liverpool market was closed, and it | ~;—\se, +e 5 ee p> ee p He Pp BE Pb 
seemed to be anticipated that it would open after the Easter | = a a ae ee ae ae oe 2 oe 
holidays at some advance over the prices of the previous | & | Rw | oes" oe San” Pe (UP Te coe = 
Thursday. Eence a notable absence of sellers. On Saturday | 3! as Lee PR. cB ~ Sie Lee. | Or A © 
reports of bad planting weather caused a good share| €|"S/25S5 R5Sa hata aaes |aea | pee 
of attention to be turned to the next crop. On Tuesday Se G&G && & 66 6 GH = SCS NIB 
August options resumed the lead in volume of transactions, | _ oe foe Soe | we eS me o wes 
and showed more strength than any other month. The ad- | —) | oick © ae F aah S Hh SF acre SF HR Ble 
vance on Tuesday was due wholly to speculative manipula-| 3)" 8|fSs: “Se: PYSa> TSe: Te: Tow: fs 
. : . . . . . ene nail, FS. i ay. ' . ame. 4 aa A a - * 
tion. On Wednesday the Liverpool report disappointed our | &| ©S/ er gr ponsaues. Soeeenee sseeseee meee. see) # 
bulls and prices declined slightly. The dearer spot market S| Slactan aca aaca Gaon Aden RACK 
caused the early months to receive more attention, while the | —'.—---SS__@_s& - ae ae ey = oy 
return of favorable planting weather at the South caused the he a ee ee ed ~) 
next crop to be quite neglected. On Thursday a slightly firmer | Z)/+..|}S8 2 Sh 2 SE & SE 2 FEF SB Sie ~ 
opening in response to a stronger Liverpool report was fol-| 2] jf | | 82: | er: 18S Les Fe SEN fi 
lowed by great dulness, although the crop movement was|5/°S|FE35 =ee6 erie noSe atin rront= | 
quite small. To-day there was more activity and this crop| ©] ] SST Gard BAe AaAea Ara gKaeg b> 
made a small advance, the next sharing partially in the = > =e & = &» HS > == bp == Br = 
improvement. Liverpool advices were stronger, the crop| = — oe 2 2 oe Se S 
° co oc ® qa fF oo ff oor qo © wo @] PH! by 
movement small, and the two influences brought out a 2) Ee) Sens BOF OF 6 = ON FF BS Fle] m 
demand to cover contracts which caused the advance. The fact | 3 te Lee. Lh iwe Lore Les Lh Lee: = be 
that April and August options brought the same prices caused | 2; "© Rec PASH God Hala daca Gaol | 
a good deal of exchanging from the spring to the summer} “| |S 3 So & #8 & AN G GS & GH BW S 
months, the bulls thus practically getting their holdings oe ® Ss.» Se. 2 Se 2: See SS-2 an 
carried for nothing. Cotton on the spot was marked up I-l6c.| .|_ | do 2 €é @ 3 @ $€ § €S$ = 2S 8 =| > 
on Tuesday, although business was almost at a standstill.| 2|S5)*Sa° fEe: Fo: See: Tee: Se [sls 
To-day there was a further advance of 1-16c., middling up- B ee) meré sss ~4- 3585 bss oo es tt z @ 
lands closing at 11 9-16c Sizata bocte ete eerte oecre cored 
" ‘ eor~rso oers FCOoreo Sers Cero LCOro!? 8 
The total sales for forward delivery for the week are 192,200 or mn} SG NG SS fF 8 © n= ia hy 
bales. For immediate delivery the total sales foot up this week oe & Se F S| PF Se & Ge & Se F hy 
1,869 bales, including 289 for export, 1,580 for consumption,| =|-~ | GS 2 we FE a FS ga fg an f wr gi siq 
~~ for speculation, and — in transit. Of the above-—bales|S/Ge}ies: js : Je:: fer: ter: fer: |s\}4 
were to arrive. The following are the official quotations for | | *S|SSS5 6,e¢e &): eese oese SeSe § |b 
each day of the past week—April 5 to April 11. ©] Si geea gg! Oo gl: SIOA AGS AoA)” |B 
UPLANDS. | Sat. | Mon|Tues|Wed! Th. | Frt eo 2 Se & 66% 96 & oe & SS Flas 
—_—_—— ——-- ——, —_ ——— oo © wo 8 ooo © BR fF GOH F GH ® 
a oe @lb.| Stlig! Btlie 8% | 8% | 8% | 815.,| & ia. a. e-. Ta Fe. eee : w 
Strict Ordinary................. ' Pig | 91g | 9346 | 9338) D1g/ 9 @I| ete Le Lk ae Lai. LA EP 5 ee LS: es] 
Good Ordinary.... .......-..... 10 (10 101yg 101y. 104g 10% | SSS) S, Se Se Sose 9, SS SS=ES SOS0/ f/m 
Strict Good Ordinary........... 107; (1076 10% [101g 1058 101216 Sle’ Ss B'Sea wand BI'SOR BESS ERORI ALS 
ts poe TOO bee Thi 10154¢11 [11 (111g 111g | —! — eer ~ 2m ~ == = oS . == ~ Ry 
ric w SRR ‘114 (11! 115,¢ |11%4¢ 11154, (1138 
iddling........... AN 1174 11%4 1L¥e /11%9 1112/1149, ac at 2 eee oes ool 2 ee = 
Good Middling..................! LL MygeiLLtlyg 115 11% ILS N11 gl ale jaa = A =" 130 " @©6¢ * @ * @y * S 
eteies Good ees 11% (11% 11'9y¢@ 1125),/1115j 6/12 = coe, bas 1S: Lh ee AS ae Lse: ae 3 3 
in a NR I ‘123.0 |125,¢ 1123, | , (427 a m > = 
come ag 1213 1215;.12% 12% 12% dzi,| 81° S|SSSS Si: | See Sese Sese 2182/8 |e 
Con NJ @® oy J KS SCS CSO COC © J 
GULF Sat, Won! Tues| Wed | Th. | frit == Bb =e > Be BP Ee bP Bee > > 
. os : 7s 4 99 « 99 4 99 - TO 2 Fe Sie 
tas pncwe epee uss lb.| $15,,) Bldye; 9 9 | Bldg) G , wwe ff Ye 2 ee FS eek FT PK F W' BIB 
Strict Ordinary ae a hte 933. | 938" | 9746 | 916 | 9% | 97,, | Bi Se em vs : ery Tex: Te - ne . Ls 
oo ae 1044 (|10'4 105:g 10:6, 10% 105,. | i eS bas ps OD mt bt ph mp Ot me mph et OR 5 
Strict Good Ordinary........... ‘10114, /10%14, 10% 10% = 1011) 610% = 212¢8 ¢,82 2282 ,; S82 218¢ Sese a 
Low Middling.... ...........-.. lity, (1134, 114 114 11%,. |11%4 SC) Sy) BBS £'Sd BOSD ' ROR £' SOB BRoR]- 
Strict Low Middling............ 111% [1119 [11% (11% (11% |11%, | — (2 Se eS. ee ee 
teehee ckanenanas DL211,,|L111,, 12% (118, 11014 ¢/11% oe a ea eo a ae > 
Good Middling.................. 1116,,/1115,g12 (12 (1125;,/12 a. 2 at 2 at 2 at 2 et 2 th eee 
Strict Good Middling........... 124g j121g 12% 6 12316 12lg [12%1.¢ ; Ee OR ee, OO, " 5 
Middling Fair................... 12°; |129 ¢ 125% 125g (12% 125, fs OSs TSrs THs LS: Les' Ler: 
131;4 [1846@ 1348 (13% |13%¢ 13% 21S Sik Sl Sit SET ok FS 
STAINED. | Sat, | Mon|Tuaes|Wed| Th. | Fri, 5 Ss ss < | a an & 
| ag oa oe eno ” > bh b > - 
Good Ordinary............ ® lb.! Sie | 891g | 858 | Se | 85g | 8B lle rie ee pee ee 4 oe aes oe Fe 
Strict Good Ordinary............ 9%. | 956 94 | 94 |, 94 | O46 = 5 5 5 2 S| 
Low Middling................... 1W'e (10!g 10 i |105;4 10546 ‘1014 : ies: les: gt ££ ye gS 1S: : S$ 
I in nan vonese seen ee (L015 9/1084 4 11 ni [tL 114. es Ee Y Seen & Sees & 11s 
MARKET AND SALES. ee } tl bis.p bis). thea 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 






































_ SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET =i . hae . 
: Ex- | Con- | Spec-| Tran- Div 
CLOSED. port. | ec are sit. | Total. Sules - eries. 
Bat. .\Bteady .......... 289/410, ....| ....| 729] 16,400) .... 
Mon .|Steady .......... Pe | oe en ae hl 
Tues.|Dull at 1,4 adv. a <eeeh eden oseel SESE cees 
. * - ese A 176; 37,100) .... 
Thur. '8t dy atiev.quo. ets nr  iteal > <eek 430) 24,700) .... 
Fri...|Firm atl;,adv.! ....) 384) ....! ....| 384] 59,800]... 

SE aaa 269' 1,580! .... ....' 1,869]192,200 




















The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 



































* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 357,20J; September, 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2,236,900. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘‘Aver” The 
average for each month for the week is also given at bottom of table. 

Trausterable Orders—Saturday, 11°45c.; Monday, 11°50c.; Tuesday, 
11°50¢.; Wednesday, 11°50e.; Thursday, 11°55c.; Friday, 11°60c. ; 


The following exchanges have been made during the week: 


‘06 pd. to exch. 200 April for June. | ‘02 pd. to exch. 400 June for July. 
‘03 pd. to exch. 100 May for June. | Even. 700 May for June. 
‘02 pd. to exch. 100 Aug. for July. | ‘01 pd. to exch. 500 May for July. 
‘19 pd. to exch. 100 Dee. for Oct. Even 300 April for Vay. 
‘OL pd. to exch. 100 Ang. for July. | Even 200 April for June. 
‘O02 pd. to exch. 300 May for June. | ‘02 pd. to exch. 100 April for July. 
‘O01 pd. to exch. 400 May for June. | ‘02 pd. to exch. 300 Aug. for July. 
-J1 pd. to exch. 100 April for May. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totais the complete 
figures for to-night (April 11), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. 1888. 1887. 





Stock at Liverpool....... bales 1,149,000 871,000 881,000 983,000 
Stock at London............... 15,000 13,000 23,000 15,000 

Total Great Britain stock. 1,164,000 884,000 904,000 998,000 
Stock at Hamburg............. 4,000 2,200 4,000 4,600 
Btock at Bremen............... 135,000 31,000 48,200 34,000 
Stock at Amsterdam.... ...... 8,000 17,000 20,000 27,000 
Stock at Rotterdam........... 300 4 400 300 
Stock at Antwerp.............- 5,000 12,000 700 1,400 
Seock at Havre...... .......... 155,000 133,000 178,000 256,000 
Stock at Marseilles...... ...... 4,000 3,000 3,000 4,000 
Stock at Barcelona............ 98,000 70,000 68,000 52,000 
i e.g. ccasccosee 5,000 10,000 5,000 6,000 
MUOGR OE TeROSES ..... 205 cc ccces 5,000 10,000 5,000 11,000 





Tota) Continental stocks...... 419.300 288,600 332,300 396,300 

Total European stocks... .. 1,583,300 1,172,600 1,236,300 1,394,300 
India cotton afloat forEurope. 384,000 276,000 205,000 290,000 
Amer. cott’nafloatforEurope. 230,000 275,000 237,000 300,000 








Egypt,Brazil,&c.,afit for E’r’ pe 28,000 21,000 46,000 34,000 
Stock in United States ports... 322,604 489,334 610,903 476,009 
Stock in U. 8. interior towns.. 89,519 115,090 223,111 99,197 
United States exports to-day. 3.573 13,040 7,240 8,208 

Total visible supply....... 2,640,996 2,362,064 2,565,554 2,601,714 


Of the above. taetotalsof American and other descriptions areas follows: 
American— 


Liverpoo) stock.......... bales 910,000 691,000 659,000 810,000 


Coutinental ee 346,000 184,000 214,000 293,000 
American afloat for Europe... 230,000 275,000 237,000 300,000 
United States stock............ 322,604 489,334 610,903 476,009 


United States interior stocks. . 89,519 115,090 223,111 99,197 





United States exports to-day. 3,573 13,040 7,240 8,208 
Total American............ 1,901,696 1,767,464 1,951,254 1,986,414 
East Indian, Brazil, ¢c.— 
Liverpool stock. ............... 239,000 180,000 222,000 173,000 
DEER .cuines cocesccecscte 15,000 13,000 23,000 15,000 


Continental stocks ............ 
India afloat for Europe........ 
Egypt, Brazil, &c., atloat 


73.300 104'600 118,300 103/300 
a 23,000 21,000 
Total East India, &c....... 


46,000 34,000 
739,300 594,600 614,300 615,300 








Total American............ 1,901,696 1,767,464 1,951,254 1,986,414 

_ Total visible supply....... 2,610,996 2,362,064 2,565,554 2,601,714 
Price Mid. Upl., Liverpool.... Gled. 5 15, ¢d. 55,,d. dllyd 
Price Mid. Upl., New York.... 114,,¢. 101x2¢. 94¢e. 105g¢. 


(3s The imports into Continental ports this week have been 
73,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 278,932 bales as compared with the same date 
of 1889, an increase of 75,442 bales as compared with the 
corresponding date of 1888 and an increase of 39,282 bales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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384,000 276,000 205,000 290,000 





The above totals show that the old interior stocks have 
decreased during the week 19,253 bales, and are to-night 25,571 
bales Jess than at the same period last year. The receipts at 
the same towns have been 3,449 bales Jess than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 30.716 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 


In the table below we give the closing quotations of middling 


cotton at Southern and other principal cotton markets for each 
day of the past week: 

















Week aneal CLOSING QUPTATIONS FOR MIDDLING COTTON ON— 
" | 

April 11. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 1015:g | 10153, | 1Ol3;¢ | 1016,, | 1015;_, | 10154, 
New Orleans Lt 11 11 Ll ll 11 
Mobile......' 107%: 107, 10% | 10% 107, 10% 
Savannah...; LOlyg | 10l%¢ 1O015;g #& 10%, 101538 | 10lo;,4 
Charleston... 1015;g | 10l4;g | 10% | 10% 1078 107 
Wilmington.) 1073 107% 10% 3| 10%, 1073 10% 
Norfolk......| 11 11 11 | Il 11 11 
Boston ...... | 115, 115, Li5g | 115, 1 115, 
Baltimore... 1144433 | 1144438); 1144235 114@33/ 114 433/ 11403 
Philadelphia) ILilyg Ll} 1lig I1llig | Llllye 11 11% 
Augusta..... 11 11 11 | IL 11 11 
Memphis ...' Ll 11 11 | ‘Se 11 11 
St. Louis....! 11 11 11 , Ii tL 11 
Cincinnati... 11 il ll | il Lllg 11s 
Louisville. ..; 112 11. 1l'g | 114 lls Lig 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atianta ..... .-- 10%] Little Rock.... 10%] Raleigh........ 107,-11 
Columbus, Ga. 10°, | Montgomery . . Bae 5 SOND. ..00 ovcced 11 

Columbus, Miss 1019| Nashville ...... 11 Selma .... ..... 1014 
Eufaula....... 10% | Natchez ....... 1013;g[Shreveport.... 101 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 






































| 

Week | Recetpts at the Ports. |St’kat Intertor Towns.| Rec’pts from Plant’ns. 

Endine= | *s ca0. | 1889. { 1890, | 1888. { 1889. | 1890, | 1883. 1889. | 1890, 
Mch. 7.....| 73,469) 81,635! 63,554|302,50S/ 246,02) 196,975| 51,989] 58,688 37,553 
| wath 47,333) 80,026) 54,735]284,870/215,270| 175,649| 29,695] 49,204| 33,406 
a 33,330! 84,273] 23,547/276.960) 195,62x| 154,459] 30,470] 64,831! 17,857 
a ae 33,396) 51,573! 41.065/262,737/ 175,633! 128,127| 19.173! 81,578] 14,763 
Apr. 4..... 39,563; 48,500! $4,977/249.636| 148,217/119,02+| 26,362} 19,084| 25,246 
* 11, . | 29,504! 40,407) 23,570'235,765) 128.779! 69,005! 14,733) 20,969| 3,549 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,719,169 bales; in 
1888-89 were 5,427,148 bales; in 1887-88 were 5,374,039 bales. 

2.—That, although the receipts at the outports the past week 
were 23,570 bales, the actual movement from plantations was 
only 3,549 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 29,969 bales and for 1888 they were 
14,733 bales. 


AMOUNT OF COTTON IN SIGHT APRIL 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1889-90. | 1888-89. | 1887-88. 1886-87. 


Receipts at the ports to Apr.11 5,632,608 5,313,744 5,162,104|5,091,818 
Interior stocks on April 11 in| 
excess of September 1...... | 86,561 113,404) 211,935] 70,986 


Tot. receipts from plantat’ns 5,719,169 5,427,148 5,374,039 '5,162,804 
Net overland to April 1 834,374! 843,550) 855,124| 720,395 
Southern consumpt'n toApr. 1 383,000) 376,000 | 349,000} 303,000 


























Total in sight April 11...... 6,936,543 6,646,698 6,578,163 6,186,199 
Northern spinners takings to | | | 
Pt PE techestces shenanndieie 1,629,184 1,635,816 1,527,069 1,427,108 





[It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 289,845 bales, the excess as 
compared with 1887-88 is 358,380 bales and the gain over 1886-87 
reaches 750,344 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us from the South to-night indicate that the weather has been 
quite favorable as a rule. In a large part of the cotton belt 
the weather has been dry, and where rain has fallen the pre- 
cipitation has been light. Outside of the flooded districts prep- 
arations for the next crop are generally making good head- 
way. 

Galveston, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirty-four hundredths of an inch. 
The ther nmometer has averaged 68, ranging from 56 to 81. 

Palestine, Texas.—There has been no rain allthe week. The 
thermometer has ranged from 54 to 90, averaging 72. 

Huntsville, Texas.—The weather has been dry all the week, 
and planting is active. Average thermometer 73, highest 88, 
lowest 54. 

Dallas. Texas.—We have had dry weather all the week. 
The thermometer has averaged 68; the highest being 83 and 
the lowest 44. 

San Antonio, Texas.—It has been showery on one day of 
the week. Plowing and planting are progressing finely. The 
thermometer has averaged 64, ranging from 42 to 86. 

Columbia, Texas.—Telegram not received. 

Brenham, Texas.—Telegram not received. 
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New Orleans, Louisiana.—We have had rain on one day of 
the week, the precipitation being seventeen hundredths of an 
inch, The thermometer has averaged 70. 

Shreveport, Louisiana.—There has been no rain all the week. 
The thermometer has averaged 68, ranging from 47 to 84. 

Columbus, Mississippi.—There has been no rain all the 
week. The thermometer has ranged from 40 to 76, averag- 
ing 57. 

hol Mississippi.—We are still high and dry. The river 
is falling and the weather clear and spring-like. Cotton plant- 
ing commences this week on land that was not overflowed. 
Average thermometer 67, highest 80 lowest 51. 

Meridian, Mississippi—No rain has fallen during the week. 
Farmers are busy plowing and planting. More fertilizer is 
being used than ever before, and there will be a considerable 
increase in the cotton acreage. . 

Vicksburg, Mississippi.—lit has rained on one day of the week, 
the rainfall reaching tive hundredths of an inch. The ther- 
mometer has ranged from 59 to 81, averaging 79. 

Little Rock, Arkansas.—The week has passed without any 
rain and the weather is now clearand pleasant. Planting has 
been greatly delayed by previous wet weather. Average 
thermometer 65, highest 82, lowest 48. 

Helena, Arkansas.—The weather has been excellent during 
the week with no rain. Theoverflow has extended, and it is 
claimed will continue here ten days but longer below. Farm 
work is progressing rapidly on uplands. ‘The thermometer 
has averaged 63, the highest being 80 and the lowest 44. 

Nashville, Tennessee.—We have been without rain all the 
week, The thermometer has ranged from 40 to 81, averaging 
60. 

Memphis, Tennessee.—The weather has been warm and dry 
all the week. The river is two-tenths of a foot below high 
water mark and falling. Plowmg is making good progress on 
the uplands and in the valley below cotton planting is pro- 
gressing where not interfered with by high water. The ther- 
mometer has averaged 64, ranging from 50 to 79. 

Mobile, Alabama.—We have had one shower during the 
week, the rainfall reaching four hundredths of an inch, 
Planting is making good progress, but is delayed in some 
sections. Average thermometer 68, highest 84, lowest 53. 

Montgomery, Alabama.—With the exception of light rain 
on two days the weather has been dry and pleasant during 
the week. The rainfall reached forty-two hundredths of an 
inch. Cotton is coming up and doing well thus far. The 
thermometer has averaged 66, the highest being 84 and the 
lowest 48. : 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of fifty-six hundredthsof aninch. The ther- 
mometer has averaged 64, ranging from 51 to 79. . 

Auburn, Alabama.—Rainfall for the week forty-six hun- 
dredths of an inch. Farming operations are satisfactorily 
progressing. The thermometer has ranged from 45°5 to 80, 
averaging 64. 

Madison, Florida.—It has been showery on one day of the 
week, the precipitation reaching forty hundredths of an inch, 
Average thermometer 68, highest 85 and lowest 52. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching forty-six hundredths of an inch. The 
thermometer has averaged 63, the highest being 75 and the 
lowest 46. 

Savannah, Georgia.—The weather has been pleasant during 
the week, with light rain on one day. The thermometer has 
averaged 69, ranging from 56 to 87. 

Augusta, Georgia.—Rain has fallen on two days of the 
week to the extent of one inch and thirty-seven hundredths. 
The thermometer has ranged from 50 to 84, averaging 67. 

Charleston, South Carolina.—We have had dry weather all 
the week. Average thermometer 67, highest 82, lowest 56. 

Stateburg, South Carolina.—Rain has fallen on two days of 
the week to the extent of ninety-seven hundredths of an inch. 
The thermometer has averaged 66, the highest being 84 and 
the lowest 47. 

Wilson, North Carolina.—We have had rain on two days of 
the week, the precipitation reaching forty-four hundredths of 
a The thermometer has averaged 65, ranging from 36 

oO 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock April 10, 1890, and April 11, 1889. 


[Apr. 10, "90.|Apr. 11, ‘89 

















Feet. Feet. 
New Orleans......... Above low-water mark.! 15'8 10°9 
lee Above low-water mark. | B35°5 16°2 
Nashville ............ Above low-water mark.| 17°7 8°1 
Shreveport........... Above low-water mark.| 27°6 19°9 
Vicksburg............ Above low-water mark.| = 47°5 25°3 





NoOTE.—Reports are now made in feet and tenths. 


InpIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to April 10. 


BOMBAY RECEIPIS AND SHIPMENTS FOR. FOUR YEARS. 








Shipments this weel.| Shipmenis since Jan. 1. | Receipts. 


Year| Grea'|Oontr-|,,. , | Great | Oonti- This | since 
Brit’n.| nent, | Totat. | pe nent. Total. | week, | Jan. 1. 


1390 25,000!40,000 65,000 172,000 532,000! 704,000'79,000, 1,024,000 
1889 21,000 7,009/68,000 206,000 508,000 714,000 67,000 1,067,000 
1888 10,000 5,000 45,000 107,000 303,000, 410,000 68,000 728,000 
1887 13,000/34,000'47,000/121,000 341.000 462,000 79.000 770.000 

















. 








“ID 





According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
12,000 bales, and a decrease in shipments of 3,000 bales, and 
the shipments since January 1 show a decrease of 10,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great | Conli- Great 
Britain.| nent. | Total. | Britain, |\Qontinent.| Total. 
Caleutta —- 
ES IE 3,000 3,000 20,000 48,000 68,000 
Ek énmeen 2,000 2,000 24,000 38,00Q 62,000 
Madras— 
EE ae on enone 5,000 4,000 9,000 
(0 SE Rs eee mere 5,000 2,000 7,000 
Ail others— 
A SS, SNES Se Reena 13,000 14,000 27,000 
Pséscdl waeade 2,000 2,000 23,000 14,000 37,000 
Total all — 
0 A Ee | 3,000 3,000 38,000 66,000 | 104,000 
CE RT 4,000 4,000 52,000 54,000! 106,000 




















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 



































1890. 1889. 1888. 
Shipmenis — 
toali Europe | This Since This Since This 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ...-... 65,000) 704,000) 68,000) 714,000; 45,000} 410,000 
All other ports.; 3,000 104,000; 4,000) 106,000; 7,000; 114,000 
Total... .... 68,000) 808,000! 72,000! 820,000! 52,000} 524,000 





ALEXANDRIA RECEIPTS AND wong: <n SAO Zonet, arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











undria, Egypt, | | | 
es ofauP | 1889-90. | 1888-89. || 1887-88. 
R : rs | | i 
eceipts (cantars*).... 
This week. ...| 10,000 | 5,000 | | 10,000 
Since Sept. 1.| 3,103,000 |! 2,702,000 |! 2,843,000 | 
| 




















This | Since || This | Since || This | Since 
week, | Sept. 1.\| week. \Sept. 1.|' week. | Sept. 1. 

Exports (bales)— | | | | 
To Liverpool.. ...... 2,000)243,000)| 3,000,213,000!! 3,000/226,000 
To Continent... .... | 7,000 137,000!) 4,000 132,000)| 4,000) 140,000 
Total Europe...... | 9,000'380,000!| 7,000/345,000!! 7,000|366,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
April 9 were 10,000 cantars and the shipments to all Europe 
9,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. The demand for both yarns and cloth 
is good. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 
































1890. 1889. 
} , 

32s Oop.| 814 los. | Grig”| 328 Oop.| 8% Ibs. | tem 
Twist, Shirtings. Uplds Twist, Shirlings. Uplds 

d. a6 & @& ¢ d. d. aS & & & -& . 

Mch.7|8>;g@8l!4g' Nominal. 6t:, (715, g7@8I~i6 1 @7 11g) 55g 
** 14185;,@811;,| Nominal. 61g |71546@87,./6 1 @7 1g Sllyg 
© 21'35;6¢@8l\,¢;) Nominal. 613 [7154¢@8'1616 1 @7 1g) Sllig 
“ 23 8 16@8'tlie 6 2 «7 3 618 (7'5;.%@87;.\'6 1 @7 1g} B5llyg 

Apr. 3'83 g@81)12'6 2 2@7 3 Gla :7154g487;.'6 1 @7 1g! 5% 
118% 6@8llig6 2 @7 3 618g '8lie 2894156 3 @7 Blo} 5l3yQ 


EAST INDIA CrROP.—From Messrs. Gaddum, Bythell & Co.’s 
report, dated Bombay, March 7, we have the following: 


In the up country markets arriva’s still keep up, and t'is week’s 
supplies are only 700 bales el»w last week’s. The Holi bolidays which 
are held next week will cause a falling off in the supplies, as most of 
the markets are closed during the festival. There has been rain in 
some parts of the Oowra and Dhollera districts, hut the showers being 
very light, no damage has been done. In the Tinnevelly district rain 
has also fallepr, but no damage to the crop is anticipated. 


The final forecast report on the cotton crop in the late dis- 
tricts of the Bombay Presidency, was issued by the Revenue 
and Agricultural Department of the Government of India 
under date of Simla, March 38, as follows: . 


The latest reports show the gross area to benearly 67 and 9% per 
cent respectively »bove the urea of 1388-9 anil the average of five years. 
There is a general increase except in Guj ira’, where a consjderabl« fall 
ia the area of the Ahmedabad distri t bas reduced the gress area of the 
province Forthe presiden y proper thee :leul-tiou ef outturn is based 
on the formule prepared by a committe: of exp-ri« and on the anna 
estimates returned from each Taluka: and forSind, for which no such 
formule «xists, on the acve yiel l returned from e.cu district. For the 
native states the outturo is calcu) ted.from the anna yield reported 
on the basis of the y'e!d of the neighboring British dist:i-ts. The yield 
for three divisious of the presideney proper is estimated at 444,069 
bales (Gujarat 185,023, D cean 252,659, 9nd K-arvatak 96,387), or 
about 34 per -ent abuve that of lest year. The vield wou'd hive b2en 
greater had not the late rains hell back which among other causes in- 


juriously affected the Gujarat ani K w.rna*ak ¢ ops 
The Bombay Cotton Company’s report of date March 14 
says: 
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The receipts duting the past fortnight have been smaller than last 
year, which may be accounted for to a great extent by the interven:ion 
of the Holi holidays. Broach is arriving in large quantities, and the 
quality has given general satisfaction. There seems every piobabilit 
of this crop turning out rather larger than was at first anticipated. 
The receipts from the Dhollera districts are increasing, and contince to 
show sati: factory quality. That this crop will be larger than last year 
there seems no doubt, but there is some difference of opinion as to the 
extent ef the probale increase. Shipments to Europe for the season 
are stil! somewhat behind last year. 

JUTE Butts, BaaainG, &c.—There is only a fair demand 
for bagging reported, the orders being for small parcels. 
Prices are quoted at 6'4c. for 114 Ib., 6°4c. for 1%4 lb., 74gc. 
for 2 lb., and 844c. for standard grade. The market for jute 
butts is dull, and a weak feeling is noted. For paper grades 
1°60c. is quoted, while bagging qualities are held at 194@2'4c. 

COTTON CROP AND GRADE.—Messrs. W. F. Alexander & Co., 
of Augusta, Georgia, in their circular under date of April 8 
(after giving the amount now in sight of the current crop at 
6,933,000 bales, and also the exports, spinners’ takings, &c., 
for four years), write: 

‘Tt will be seen that we already have in sight about as many 
bales as the total of last year’s crop, and this fact is worthy of 
thought: that fully five per cent of last crop was very poor 
cotton, sold from 6@7c., and not suited to general consump- 
tion, while hardly one per cent of this crop has been of low 
grade. Almost the total of receipts to date is available for the 

neral trade. Please note further that to equal last year’s 

gures we ay for export only 270,000 bales; for American 
spinners 261, bales—total, 530,000 bales; to supply which 
we have in ports and counted towns, 469,000 bales, together 
with receipts from now to September 1.” 

A private letter from a Baltimore correspondent also 
received this week incidentally states: 

‘* When I was in Savannah a few days since it was told me 
by the largest broker there that the cotton sold by him 
averaged ‘‘ middling,” and he had handled not over 100 bales 
below ‘‘ good.” The cotton duck mills claim that the difference 
in waste, &c., is 1°45 per cent in favor of this season’s cotton. 
The manager also says that their purchases have averaged 
middling; frequently they have received a grade above 
because of the difficulty of making up that grade.” 


These are facts which should not be overlooked in making 
estimates of this year’s product and consumption. Abserce 
of dirt and of poor cotton, added to the lighter weight of baling, 
must make an impression on final results. 


THE HiGH WaATER.—The worst of this year’s flood appears 
at last to be over, but during the week under review there 
have been further breaks in the levees. Early on the morning 
of the 4th the levee at Catfish Point, Miss., gave way, and 
latest advices say that the opening is over two thousand feet 
wide. On Saturday the back water broke through the levee 
at Eutaw Landing. The same day a party of armed men cut 
the levee at Opossum Fork, Bogue Bayou, Arkansas, said to 
have been done to drain off the water so as to save their own 
land; some of the band have since been arrested. Monday 
morning a crevasse occurred at St. Sophie, thirty-six miles 
below New Orleans, but the gap was closed in a few hours: 
and at Hahnville the washing out of several flumes caused a 
crevasse about twenty feet wide, which, however. was re- 
paired the same day. 

Other than the above no breaks have been reported this 
week, but back water is causing much trouble. The Nita 
crevasse is now under control; work is progressing steadily at 
Live Oak, and the break at Bohemia has been closed. On the 
whole the outlook is much better as the week closes, and with 
good weather a rapid subsidence of the fiood is anticipated. 


THE KXPORTS OF COTTON from New York this week show an 
increas ecompared witb last week, the total reaching 11,591 
bales, against 8,723 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous vear. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 





















































Week Ending— Total cee 
Exported to— March March| Aprii| Aprii| Since tone woul 
20. 27. 3. | 10, | Sept. 1. os 
L'verpool............ 7,691. 3,630] 5,388 7,524 352,205, 146,314 
Other British ports..| 3,968 1) 1,047; 61} 69,640) 125,397 
Bn etter j | ’ 
t I iy * henge 
Tor. TO Gr. BRIT’N. 11,659, 3,631 6.435, 7,585| 421,845) 571,711 
a 1,186 801) 1,100 1,410) 37,772 49,971 
Other French ports..| ...... | -senee] scones | oeeem ih. eenene Se 
TOTAL FRENCH ....| 1,186, 801 1,100, 1,410 37,772, 49,971 
Bremen ........... ee.| 179] 415 13. 322) 21,928 36,680 
ae Pe 2,069} 600 550) 51,707, 60,620 
Other ports .......... 2,374) 1,080; 573, 1,466] 44,788 101,710 
ToT.TONO. EUROPE] 2,553, 3,504] 1,188] 2,238) 118,423] 199,010 
NS ee eee ee meen 2,550 8,108 
ee 100 901) ...... 358 8,883} 13,503 
ToTAL SPaln, &C..| 100, 901] ...... 358} 11,788) 21,611 
GRAND TOTAL....'15,493! 8,837! 8,723 11,591! 589,778' 842,303 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Bosion, Philadelpia and Baltimore for the past 
week, and since September 1, 1889, 
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New YORE. BOSTON. (PHILADELPH’A| BALTIMORE. 
Receipts —— 
fr — This | Since | This | Since | This | Since This | Since 
week. | Sept.1.| week. | Sept.1. | week. Sept.1 | week.| Sept. 1, 

N.Orleans.| 4,838, 203,523) ......| .icsces.| eevee | cuneate caine aia 
Texas.. eee 4,560, 386,7 10, seeeee . ee-eees8 eeeees Seeesees| Ce eeees Fee essns 
3avannah.| 1,95, 224,846 968 55,291 148, ¥,162 300 41,195 
Mobile.....) .... ol deeediodl = se0eus Sitects. 1 @0enee F edineee Ee py eA Z, 
florida... ee 550, 16,774. *eeee-t i«8« @.e¢8ee)] @6€876080+) @e080 @8% eeeeee ee ee 
30. Carol’a,| 1,273 70,946) ihe . eee senees sdesasodl’ wrtheal debewas 
No.Carol’a., 28/ 8,973) ...... 2 bssies een mere vee] 1,849 
Virginia... 462; 79,888 46 $2,419, cece. 3,554 800; 67,725 
Northn pts) ..... 203, 2,413) 240,895, ...... SRETE  «csaual addccic ° 
Tenn., &c..| 3,248) 110,160 447 7,198 584 66,053; 1,100 83,476 
foreign.... 71 BTID) coscced  ccccccce sesee 265) eves Cece + cee 
This year! 16,720/1,176,038, 4,176] 398,803, 733| 89,211/ 2,200, 193,745 
Last year ..! 23,024/1,405,593! 6,167| 433,201’ 2,573! 93,078! 6,826' 263,322 

















SaIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
69,197 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
NEW YORK—To Liverpoo)], per steamers Adriatic, 1,174.... 
Bessel, 805... Bothnia, 1,211...City of Berlin (additional), 
433....City of Chester, 1,252....City of Richmond (addi- 


tional), 258....Clement. 1,060....Sirius, 1,331 ............ 7,524 

ee Bes  SORRNEE BGO, GE co cccoce cococces seocscceses ° 61 

To Havre, per steamer La Normandie, 1,410............... os Bene 

To Bremen, per steamers Elbe, 72....Fulda, 250 ............ 322 

To Hamburg, per steamers California, 300 ...Rugia, 250... 550 

To Antwerp, per steamer Westernland, 1,166........... .. co 1,268 

To Copenhagen, per steamer Thingvalla, 200................ 200 

To Genon, per s:eamer Giava, 34g ........... ioetnnainnnabe 358 
NEW ORLEANS—To Liverpool, per st ers Ainerican, 2,252 ... 

Aston Hall, 6,582 ...Astronomer, 5,138... Haytien, 3,700 
.-- Leonora, 4,150 ...Nasmyth, 2,455.... Serra, 3,775.... 
TORRE, Gi 006 cdecscctsces ieteediiadin einen eaheemanenbiiiie 32,652 

To Havre, per steamer Marseille, 6,547 ............ -cccccccce 6,547 

To Hamburg, per steamer Venice, 935.......c0. cccccncccce- 935 

To Antw_rp, per steamer Marseille, 238 ..............2...00-. 238 

To Narva, per bark Mate Ane, 2,451..... pe a a 2,431 

To Genoa, per steamer Annie, 4,264 ..................2. ween. Ve 
GALVESTON—To Vera Cruz, per steamer Whitney, 129........... 129 
SAVANNAH—To Reval, per barks E. M. Almqvist, 1,825..., Ibis, 

SE —— send aac dts ptipeebedinn manne 3,275 

To Gottenburg, per bark Verdandi, 900........ .............. 

To Genoa, per bark Assunta Marchese, 1.550 ....-- ........ 1,550 
WEST PoINT—To Liverpool, per steamer Barden Tower, 3,201.. 3,201 
BostTon—To Liverpool, per steamer Lake Ontario, 211.......... 211 

To Yarmouth. per steamer Yarmouth, €0.....-.. ............ 60 
BALTIMORE—TLo Bremen, per steamer Main, 1,213 .............. 1,213 

= eer e@eeenw eee eeeenaeeaese eeeececar 69,197 





The particulars of these shipments, arranged in our usual 
form, are as follows: 

















Reval, Yar- 

Bremen Gotburg, mouth 

Liver- ¢ Ham- Ant- Narva, & Vera 
vool. Havre. burg. werp. dc. Genoa. Cruz. Total. 
New York. 7,524 1,410 872 1,166 200 £358 ...... 11,591 
N. Orleans. 32,652 6,547 935 238 2,431 4,264 ....... 47,067 
Di.) <hedes aeeeee o0066n scenes seenee -eenne 129 129 
Th. wiieee tmance aenien  aiibinit Gare Eee cscce - 5,725 
Ds Ge seesee eusceé “sence saneta ‘ebsee o éeeen . Baas 
Boston .... EE «aseee sennee aheeee ‘eesens wenee a 60 271 
Baltimore. ..... i: weeoes a «stems eecoee eeence csocen S&guee 
Total .... 43.583 7.957 3,020 1,401 6,806 189 69,197 


6,172 
Included ia the totals from New York are 61 bales to Hull. 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: : 


GALVESTON—To Liverpooil—April 5—Steamer Galvcston, 450. 

To Bremen —A pril 7—Steamer Creole, 1,779. 

NEW ORLEANS—To Liverpool—April 9—Stcamer Floridian, 1,500. 

To Stornaway - April 5—Steamer Moorish Priuce, 6,227. 

To Bremen—April 7—Steamer Scotland, 4.604. 

To Barcelona—Ap il 8—Steamer Cristobal Colon, 2,257. 

SAVANNAH—To Barcelona—April 5—Steamer Orbo, 5,277. 

NEWPORT News—To Liverpool—March 29—Steamer Ramon de Larrin- 
aga, 2,617... April 9—Steamer Bencroy, ——. 

BosTon—To Liverpooi— March 31—Steamer Cephaloni2, 620...April 2— 
Steamer Norseman, 127 ...April 7—Steamer Bostonian, : 

BALTIMORE—To Liverpool—March 31—Steamer Euskaro, 518....April 
3-—Steamer Gracia, 1,920. 

To Bremen—April 2—Steamer Rhe:n, 1,471. 

To Rotterdam—March 29—Steamer Toledo, ——....-. April 3— 
Steamer Lero, ...-April 5—Steamer Peeress, ---. April 
7—Steamer Handel, 

To Antwerp—April 7-Steamer Orpington, ——. 

PHILADELPHIA—To Liverpool—April 2—Steamer Pennsylvania, ——— 
..- April 5—Steamer Lord Clive, ——. 
To Antwerp—April 1—Steamer Switzerland, 231. 


Cctton freights the past week have been as follows: 












































Saiur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steamd.| 539 539 %4 %4 %e4 94 
Do late deliv’y.d. jenn — oven sons wads éuee 
Havre, steam....c¢. SE te 3g 3g 3g 3g 
Do _ sail.... ..¢. ieee inti aie —— onus eone 
Bremen, steam... c. lg lg lg lg lg lg 
Do indirect.c.| .... siete sited one nents ones 
Hamburg, steam.c. 1p 716 716 716 116 718 
Do via indirect.c. pomne iat sillndien ibe — — 
Amst’d’m,steam.c.; 50 50* 50” 50* 50” 50* 
Do indirect..d. intel edinw canoes _— — oes 
Reval, steam ....d. 17.49: y 14 1y ly 4 
Do _ sail.... ..d. tee igen india oe osee 
Barcelona,steamd.;  1¢ 516 516 516 5i@ Big 
Genoa, steam...d.}| %e 930 930 920 ®o9 939 
Crieste, steam...d.) 922 B29 930 ¥30 Ysa 516 
Antwerp, steam d.' “16 316 316 316 316 316 








* Per luv ibs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 

















































































































March 21 | Mareh 28} Aprif4 jdAprii 11 

oa ie ae . 

Sales of the week.........bales, 32,000 54,000 46,000 24,000 
Of which exporters took....| 2,000 3,000 3,000 2,000 
Of which speculators took... 1,000 2,000 3,000 ceoces 

Sales American .... w-e.| 27,000! 46,000) 37,000; 20,00 

Actual export...... eccceccccces 7,000 4,000 4,000 6,000 

nh pene eeeembneneRs 53, 62,000 53, ) 62,000 

T atock—Estimated......../1,081,000) 1,115,000 *1156000)1,1 9,00 
Of which American—Estim’d) 853, 873,000} 911,000, 910,000 

Total import of the week...... 56, 100,000} 113,000 60,00 
Of which American 58, 69,000 83, 52,00 

Amount afloat 211,000; 190,000; 134, 165,00 
Ot which American..... wee.| 133,000) 95,000) 60,000; 53,000 












































* Loss 15,000 bales Egyptian. 

The tone of the Liverpool market for spots and futures each 
day of the week ending April 11, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
ages, : Steady. | Quiet. | Dull. 
Mid. Upl’ds. E13 61g 61g 
Sales ....... bn b>» > 10,000 9,000 8,000 
Spec. &exp a 3 3 1,000 | 1,000 1,000 

— 3 q 
Futures. = 3 z | 
Market, metially | yA Steady 
1:45 P. M. {61 adv. | 1-64 adv. 
wet: 3 : | pam, [Oulgt but] wire, 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 

The prices are given in pence and 64th: Aus: 5 63 means 
5 63-64d., and 6 01 means 6 1-64 
(Saturday, Monday and Tuesday, April 5, 7 and 8— Holidays.) 
f 
| Wednes., Apr.9. | Thurs., Apr. 10. | 





fri., Apr. 11. 





High | Low.) Clos 
d. | @. | 4. 


Ope 


Low.| Clos. 











lopen| High Lou Clos.| Open| Hig 


&Qiaiaiaiaialasiatla 
.+4.] 6 06 | 6 08 | 6 06 | 6.06 || 6.06 | 6 07 | 6 06 | 6 07 || 608 | 808/66 | 6 0 
April-May... 608 | 6 06 | 6 06 | 6 08 || 6 06 | 6 07| 6 06 | 607 || 6.06 | 608| 606 6.08 
May-June..! 609 | 6(9 | 60% | 608 || 609 | 609/609 | 609; 6.9 610/609) 610 
June-July . 631/611'611|611|/611/6111611,611| 611/612|611! 612 
July-Aug ..| 612 [618/612] 613'| 612! 613/612|613| 612/613!612! 613 
August. ...| 613 ee 6 13 || 613 | 6 13/6 13/613 612/614) 612/ 614 
Aug.-Sept..'610|611|610/611/||/611'611 oii [oi 610/612) 610) 612 












































September.! 6 10/611/ 6 10|611|| 611 | 611/611/611||610| 612 610) 612 
Sept.-Oct... 557/557) 557/557 557/557/557'557|1/553'557|586' 557 
Oct.-Noy....' 549 | 550| 549/549 |/548 649/543 549 || 547/548) 547/ 548 
Nov.-Dec...| 5 46|547/546/546//546 546/546 546//544'546/544/| 546 
Dec.-Jan.. 540) es 545/546 aise 645545 544545 544/545 
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BREADSTUFFS. 


FRIDAY, P. M., April 11, 1890. 


The market for wheat flour has been more active at times 
and shows ecome improvement. The advance in the grain 
brought in local buyers for large lines, and more money was 
readily paid for the better grades, but in the low and medium 
grades the advance was to some extent nominal, the higher 
egy bringing the export business nearly to a standstill. 

ye flour and corn meal were more steadily held at revised 
quotations. To-day wheat flour again showed a hardening 
tendency in values, with a fairly active trade, but the advance 
actually paid was quite irregular, 

The wheat market made a material advance in values and 
the speculation was at times quite excited. The reports from 
the fields of winter sown wheat were unfavorble early in the 
week from Illinois, and later similar advices were received 
from Indiana and Michigan. Snow has fallen in the West 
and Northwest that would have been beneficial in February, 
but is now rather late. The unfavorable advices from local 
authorities were supplemented last evening by the report 
from the Agricultural Department, which gave fresh 
impulse to the speculation for the rise, which had 
begun to drag at the close of regular business yesterday. 
There was some husiness for export on ednesday, 
which included No. 2 Milwaukee spring, at 87lgc. To day 
the speculation was again active, and still higher prices were 
paid. There was more doing for export, mainly in spring 
growths, which, from the absence of speculation, are re'a- 
t ively cheaper than winter wheat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT, 


Sat, Mon, Tues. Wed. Thurs. Fri 

April delivery .......... c. 87% R85 88% 89% 893g 913, 

ay delivery............ CG. 877%, &85g 88% 89% 8933 9138 
June delivery.......... ©. 8712 885% 881g 89% 891g 911g 
July delivery ...........6. 86% 8753 871g 89 853 91 
August delivery........¢. 85 864% 86% 87% #£=87%4 ~ = 930 
September delivery ....0c. 85%  86%3 86% 871g 87% #490 
December delivery..... Cc. 875g 8873 887, 90 90% £=9$2 





Indian corn made a sharp advance, and the sp-culation 
was active. On ademand from the ‘‘ shorts” to cover con- 


tracts, supplies were ample, but it was apparent that the 
market had been over-sold, and the bulls took advantage of 


export demand continued, but the local trade bought spa- 
ringly. Yesterday, on ‘Change, at 39%c. for May and 403¢c. 
for July, there was brisk selling to realize, under which part 
of the advance was lo3t. To-day, however, there was a fresh 
advance, and the closs was at about the best figures of the 
week, and the export demand active at the latter prices, with 
the local*trade buying more freely. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery.......... c. 38% - 38% 38% #39 385 3938 
May delivery............ G. 38149 38% 385 39% #39 39% 
June delivery........... ec. 3853 38% 38% 39% 39% #$£=40 
July delivery...........c. 3933 391%, 395g 4033 39% 405% 


Oats have shared pretty well in the advance of wheat and 
corn ; moving pretty much, as they did, a partial decline yes- 
terday afternoon, being more than recovered to-day, but the 
speculation closing rather quietly. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS 


Sait. M Tues. Wed. Thurs. Fri. 
April delivery ..........c. 2933 2933 29% 30 29% 2978 
May delivery........0..-G. 2853 2853 287% 29% 29 293, 
June delivery..........¢. 28 2844 2842 29% =285 $28% 


Rye is more firmly held, but quiet. Barley has advanced, 
with sales of ungraded Canada at 60@70c. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures) : 








FLOUR, 

ae # bbl. $1 85@$2 25, Patent, winter........ $4 4523190 

Superfine....... eeeeee 21502 250 City shipping, extras. 4352 440 

Extra, No. 2 .....-e<- 265@ 300) Rye flour, superfine... 2852 310 

Extra, No. 1 ........- 315@ 375 Walicsns coancatoceeen SOOO OTe 

Clears ..... 5s condos - 335@ 390) Corn meal— 

as 410@ 469)| Western, &....... 23}5a@ 240 

Patent, spring........ 450@ 520: Brandywine...... ae S498 coos 

GRAIN. 

Wheat — CG. C. Rye— GC. CG. 
Sens, pet DUAR... 80 2a $100 estern..@ bu...... 54 @ 59 
Spring No. 2 ....... 838 @ 91 State and Jersey... 54 @ 60 
Red winter No.2... 9O%X@ 92 Oats —Mixed........ - 29 @ 32 
Red winter ........ 75 @ 94 , IT 32 @ s7% 

smbeanoeeeees 80 @ 93 No. 2 mixed ..... 29%2 31 

“orn — No. 2 white........ 32%@ 34 
West’n mixed...... 35 @ 41 Barley— 

Weat’n mixed No.2. 39122? 40%/| 2-rowed State..... 48 @ 51 
Western yellow.... 38 @ 41 4-rowed State..... 53 @ 56 
Western white..... 38 @ 41 Canada ....... eccoe CO @ FO 





AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture showing the condition of winter 
wheat on April 1 was issued on the 10th inst., and is as 


follows: 

The condition of winter wheat onthe lst of April, as per by the 
Statistician of the Department of Agriculture, averages 81 per cent for 
the entire breadtn. The averages of the condition of the principal 
States are as follows: New York, 83 per cent; Pennsylvania, $ 
Ohio, 87; Michigan, 67; Indiana, 75; [ilinois, 75; Missouri, 83; Kansas, 
$7; California, 71. Seeding was late in the States of the Central Valley, 
because of ‘trought, and the soil was therefore not in the best condition; 
but the mild winter continuel the growth until the plants were too 
luxuriant to withstand the usual vicissitudes of March. The receat 
floods and frosts have cut down the growing plants quite generally, and 
in wet or submerged areas the roots have been destroyed. There are 
reports of recuperation by sprouting and renewed growth in this 
region. Where the roots are intact great improvement 
will follow with good weather. The fast that the roots are so well 
Sevesenee is favorable to improvement. In the South the soil was 
generally in better condition and tle early sown developed rapidly, and 
in Dec-mber and January suffered more o7 less fron attacks of the 
Hessian fly. In March, frosts were very general, discoloriag and some- 
times killing the plants down to the ground, but notinjuring the roots 
exeept in wet places. The crop looks brown in New York, but the State 
agent believes it is better than it looks. Theother Middle States return 
wheat in good condition. The Pacific coast has had an extraordinary 
amouat of rain and snow, which have delayed seeding and injured the 
early sown areas The yay average for rye is 92's per cent. 

The report of the condition of farm animals makes the averages as 
follows: Horses, 97°4; cattle, 94°1; sheep, 93°7, and swine, ¥5°6. The 
percentage of losses of farm animals by disease, winter exposure or 
otherwise, as estimated, average 1°64 for horses, 3°64 for cattle, 7:3 for 
sheep and 7°6 forswine. The winter exposure losses of cattle have 
been very heavy inthe northern Rocky Mountain belt and in the Pacific 
Coast. While it is difficult to ge: information from te ranches, it is 
certain that Montana, Idaho, Washington, Oregon and California have 
lust heavily in both herds and flocks by the severities and deep snows 
of a winter which has b°en one of remarkable mildness east of the 
mountains. The reports ind cate the loss by exposure throughout the 
country of more than a million cattle and still larger losses of sheep. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared — us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 

ative movement for the week ending April 5, 1890, and 
since August 1, 1889, for each of the last three years: 
































the flurry in wheat to force a higher range of values, The 


—s * - 
ee ae - 








Receipts at—| Flour. | Wheat. Corn. | Oats. | Barley. | Rye 
Bbis.1961bs' Bush.60 lbe| Bush.56 Ibs| Bush.32 Ibs| Bush.48 lb | Bu. 56 lbs 
Chicago...... 83,206 101916 2,222,879 771,578 192,231! 23,771 
Milwaukee... 55,310 51,60 y 15,660, 51,030 52,490 8,700 
Duluth...... } 6,162) 416,305 102,107 oS oe eS 
Minneapolis.| ..... 491,970' ok MORE ih Seanad | eet sdb 
Toledo....... 2,805 42,921! 552,794 5,852 1,440 1,320 
Detroit... . 2,920 51,002} 10,545' 16,019 22,931) ...... 
Cleveland. .. 7.210 33.700] 10,281] = 45,756 = 20,350 62 
3t. Louis..... 22.482' 96.422 1,290,192 164170' 29,900] 15,930 
Peoria...... : 1,800 17,000 171,60! 229,000" 19,80) 6,050 
Tot.wk.’90,| 181,545] 1,307,839 4,376,048 1,821,853 339,132] 55,853 
Jame wk.’89.| 148,431; 1,109,805 1,070,850' 952,148 327,250] 18,433 
Jame wk.’83.| 216,485! 1,634,037} 907,571'  937,607' 253,288} 17,234 
Yince Aug. 1. 
1889-90 .... 3,458,965) 98,848,911 126,974,843, 61,5'6.212 22,208,445. 4,794,499 
1888-89 .... 6.267.900 26,498,567, 86,023,779} 59,063,503 23,125,394] 4,208,388 
1887-88 ....| 8.529 893] 87,389.277; 62.790.401! 52,565,744 20,971.92] 1.627.507 
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The exports from the several seaboard ports for the week 
ending April 5, 1890, are shown in the annexed statement : 
































= Wheat. | Flour. Corn. Oate. Rye. Peas. 
Bush, Bbis. Bush. Rush. Rush Rush 

New York) 232,652) 89,829; 634.622! 330,229 16,717 | 13,780 
Boston... 5,868 14,990, 65,392] ..... " coe ieal >: sae 
Portiand.|  ...... es 12,986 ¢,811 19,627 
Montreal. eereee i @.@.@.48560480°8 8 @ J eereeece seececeoe!- i i i i @ lo we Ce ee 
Philadel . 24,000) 22.635, 862,890 ee are oentin 
Baltim’re| 40,000 850, 899,205 OD] —s_zcccce _ 
N. Ori’ns. 69,698 | Sees fence . i0,021 nue: 
N.News.. 47,958 8,271 78,087 a RK aa 
SL std seed cee _ooemen Kaos 
| eg 420,176} 212,2 14 3,301 910) 343,255 35,549! 33,407 

*me time 

1889 ...| 257,821 94,288 1,885,287 5,737 17,562 30,836 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 5, 1890: 











Wheat, Oorn, Oats, Rye, Barie 

In store at— bush. bush. bush. hugh. bus 
New York........ 2,264,894 1,801,366 543,123 5,250 128,769 
Do atioat...... aetna .100 eRe. 
i ccmsdeupse nent rae 45,000 48,800 24,000 14,550 
TT 652,720 118,438 7,373 17,013 183,434 
GID, «ccs cose 4,185,446 8,946,109 1,440,397 698,048 249,219 
Do _ afloat..... 749,367 1,505,053 251,776 Dwee, sacewsks 
Milwaukee. ...... 885,263 pinta 1,743 103,998 190,037 
Do _ afloat..... mR ae ne § § <~nceenda 
eT 5,751,140 ft .. ot sf ieee 
Do afloat..... Cl or erga. menetie anuiaiadl 
0 812,238 514,751 28,913 14,3258 7,684 
PE 521,802 32,207 26,705 2,918 13,943 
TT 0,000 | eee aesheon 85,000 
8 ae 1,334,717 1,100,723 70,113 14,434 17,526 
et Mocce 8 8 8«=—._ esasees EE «6 éensgene 80 esgeseee = s eo 
Ciacinnati. ...... 23,000 10,000 4,000 7,000 85.000 
Ti tc~© aneeee 54,723 276,426 101,439 35,231 14,386 
ETT kee 1,768 828 111,205 
Montreal......... 150,747 75,408 104,121 31,043 82,693 
Philadelphia... ... 5.346 2,539,523 135,599 ....... ..-c.00. 
i ET 8,287 30,846 62,049 46,503 1,863 
Indianapolis..... 57,798 a? DOP sses acs )86esnecee ° 
Baltimore........ 310.156 1,627,982 118,134 Bae:  cscudiies 
_ “eee 7,540,061 229,427 Da wWedesese- sseetaes 
On Mi ippi... 39,463 435,440 See «edsines satis 
n Lakes........ 639,119 1,071,155 ........ a? . - saessews 
Tot. Apl. 5,90. 26,845,738 21,412,707 4,504,662 1,375,794 1,176,309 


Tot. Mar. 29,’$0. 27,114,093 20,201,686 4,537,005 1,405,289 1,351,057 
Tot. Apl. 6,°89. 28,779,354 16,501,763 7,008,644 1,515,994 1,181,377 
Tot Apl. 7,'88. 33,582,420 8,803,951 3,777,491 327,286 1,556,142 
Tot. Apl. 9,°87. 21,914,116 20,130,673 4,238,791 380,229 969,763 











THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., April 11, 1890. 

The dry goods market has not disp!ayed much animation 
the past week, and yet a fair distribution of seasonable goods 
was made by commission merchants and importers, and some 
very fair orders for cert:ia fall fabrics were placed (for later 
delivery) by large jobbers and the manufacturing trade. Busi- 
ness in jobbing circles was hardly up to expectation owing 
partly to the unfavorable condition of the weather which pre- 
vailed at times, but large sales of ‘‘jobs” ia dress goods, woven 
and printed ‘‘wash” fabrics, &c., were made by a few of the 
large jobbers by means of relatively low prices. Reports 
from the West and Southwest are more favorable, and the 
distributing trade in those sections is more active. but floods 
in some parts of the South have been detrimental to business, 
and the near-by trade has not shown much activity. Collec- 
tions in the West are still somewhat unsatisfactory, though 
rather easier than a short time ago, and retailers im 6ther 
parts of the country are meeting their obligations with a fair 
degree of promptitude, as are the majority of jobbers. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 8 were 1,762 























packages, valued at $102,968, their destination being to the 
points specified in the table below: 
1890. 1889. 
NEW YORK TO APRIL 8, - 
Week. |Since Jan. 1.'| Week. |Since Jan. 1. 
Great Britain.....cc.ccccces 101 1,377 72 2,713 
Other European............. 30 506 88 957 
Tt tncnmeetninilane ene dies 505 7,866 450 14,384 
TEN CSET ELE 1,276 55 2,175 
lial, ane epancanenensl éeenees ll, lk ee 1,254 
EEE ALTERS ER, GT 1,247 39 1,442 
See 171 5,608 351 4,637 
SOO. cocceoe enamoseniiidbtes 42 632 127 1,129 
Central America............. 259 1,648 195 1,567 
South America..........-. aetna 605 9,239 | 716 10,642 
Other countries.............. 51 946 | 325 1,101 
aD a SEES 1,762 32,416 |! 2,418 41,601 
* China, via Vancouver....../ ...... 7,040 |] .ccose 20,110 
enee ns cess wancvec st OE 39,456 || 2,418 61,711 

















* From New England mili points direct. 

The value of the New York exports since January 1 have 
been $1,909,208 in 1890, against $2,489,705 in 1889. 

At first hands the demand for staple cotton goods was only 
moderate, and the jobbing trade was less active than in pre- 
ceding weeks, but stocks of the most desirable fabrics are so 








well in hand that prices are for the most part steady and 
without — change. Brown sheetings and drills were 
in better demand by exporters and in fair request by con- 
verters and jobbers. Eleached shirting: were distributed in 
small parcels to a fair amount, and medium to fine goods are 
in light supply and firm. Cotton flannels continued in good 
demand (for future delivery), and there was a steady call for 
moderate sized parcels of wide sheetings, domets, fine fancy 
woven shirtings, corset jeans and satteens, Colored cottons were 
lightly dealt in by jobbers, (ut fair sales of denims, &c., were 
made to ‘‘cutters.”’ Prints were quiet in first hands, as were 
printed dress goods and ‘‘ wash” fabrics, but a good business 
in this connection was done by such jobbers as were ina 
position to offer bargains to their customers. Print cloths 
ruled quiet, but 64x64s were advancei to3 5-16c. in the face of 
very emall transactions, and 56x60s closed at 2%c. 





1890. 1889. 1888, 

Stock of Print Oloths— April 5. April 6. April 7. 
Heid by Providence manuf’ers ...... 365,000 22,000 16,000 
Fall River manufacturers......... 22,000 5,COO 28,000 
Providence speculators............ None. None. None, 
Outside speculators (est).......... 12,000 None. None, 
Total stock (pieces)..... peennsene 399,000 27,000 44,000 


DOMESTIC WOOLEN GOOoDS.—There was a moderately good 
movement in some descriptions of heavy clothing woolens on 
account of former trausactions, but the current demand was 
light and disappointing. Prices for men’s-wear woolens have 
not materially changed, and the most desirable makes are 
steadily held by the mill agents. Cotton-warp and union 
fancy cassimeres continued to move steadily, and a mcderate 
business was done in all-wool fancy cassimeres. Piece-dyed, 
fancy and undressed worsted suitings, alsc black and colored 
serges w ere distributed in fair quantities, and prices ruled firm, 
Rough-faced overcoatings continued quiet, but there was a 
steady call for smail duplicate parcels of kers¢ys, meltons and 
black and colored beavers. Satinets and Kentucky jeans were 
mostly quiet, and there was a light business in cloakings and 
stockinets, but very fair deliveries of all these fabrics was 
made by the commission houses on account of former trans- 
actions. Dress goods were in irregular demand at first hands, 
but some large lots were cl sed out at relatively low prices 
by some of the millagents. Flannels and blankets were 
lightly dealt in, but prices remain steady. 


FOREIGN Day Goops were mostly quiet in first hands as 
regards seasonable fabrics, but some very good importation 
orders for British and Continental! fall fabrics were recorded 
by the representatives of foreign houses. The jobbing trade 
was of fair proportions, though by no means active. Prices 
remain steady on the most staple goods, and without quotable 
change. Fair quantities of imported goods were distributed 
through the auction rooms, and brought moderately satis- 
factory prices. 


Importations of Dry Gocds. 


The importations of dry goods at this port for the veek 
ending April 10, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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